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SECURITIES 


INQUIRIES  INVITED 


I  I  At  the  Lookout  |  ! 

SCIENCE  PLAYING  I 
IMPORTANT  PART 
IN  MANUFACTURING; 

Government’s  Research  Plans ! 
Under  Malcolm  Are  j 
Well  Regarded. 

CROP  OUTLOOK  GOOD.  | 

News  From  West  Continues  j 
Generally  Satisfactory — Em¬ 
ployment,  Commercial  Fail- ; 
ures  and  Other  Indications ; 
Reassuring. 


Bonds  of  the 
Highest  Grade 

Harris,  Forbes  &  Company 

Limited  ^  * 


NEW  HIGH  LEVELS 
ARE  ON  BASIS  OF 
PROSPERin  AHEAD! 

Indications  of  Further  Expansion 
For  Industrial  Earn-  I 
ings. 

YIELDS  LOW  LEVELS. 

But  Strong  Surplus  Position  of 
Many  Corporations  May  Fore¬ 
cast  Early  Constructive  De-j 
velopments — New  Highs.  i 


21  St.  John  Street 
MONTREAL 


LIMITED 

aUHNOS  ESrABUSffCD  I88l> 

INVESTMENT  SECURITIES 

TORONTO  MONTREALlo*®®**- 

MEW  YORK  VICTORIA,  ex.  VANCOUVUR 


Established  J.9I0 

I  17  years  of 
I  Mail 
Investment 
Service 

You  can  buy  high  grade 
I  securities  by  mail  through 
us  with  as  much  satisfac¬ 
tion  and  as  easily  as  if 
you  called  in  person. 

Through  our  fully 
equipped  Correspondence 
Department,  we  conduct 
a  National  Mail  Invest¬ 
ment  Service  that  grows 
1  steadily  in  usefulness  and 
.  volume. 

Seventeen  years  of  Mail 
!  Investment  Service 
I  enable  us  to  ensure  all 
■  enquirer?  the  persona’  at¬ 
tention  of  a  staff  of  quali¬ 
fied  experts.  Put  your 
investment  problems  up 
to  them, 

77jc  Greenshicldt  Catalogue 
sent  free  on  request. 

Write  to  Dept.  3 

Greenshields 

&Co 

Krmi»nU0m*ntt5l»ekEmchm^ 

17  Sl  John  Sl^  Montreal 
BttileUag 

TOMONTO  OTTAWA 

14  Kiag  8tr«ot  E.  46  Elghi 

QXTanc  _ 

CO  Sc  Bmw  8tr»t 

101 

S A  lA T  J 0 11 X  <  OKIXCn^ AxI’7 


j  Industrial  oomi>elitioa  throughout  j 
I  (lie  world  is  becoming  inoro  and  - 

>  more  keen.  Improved  methods  of  — 

nmnufacturc  arc  being  employed  to  ]m|f  »  fAlfO  nnnafrn 
j  increase  output  and  reduce  prices  in  Mil  I  IHMV  WPIl  W  | 

I  the  constant  economic  cycle  to  main-  1 

tain  and  Increase  output  and  buying  AT  DODT  NICI  CAM 

power.  It  would  seem  to  be  fortu-  /1 1  Tvlil  JMijLiuUlN 

iiate  for  Canada,  therefore,  that  the  , 

Minister  of  Trade  and  Commerce.  A  Icll  MOU/  A  f  ACC 

Hon.  ,Ias.  Malcolm,  is  seized  with  the  AALi  llv  If  A  1jVi9u 

importance  of  the  part  that  his  de-  _ _ 

partment  can  play  in  maintaining  Rs.„u  rif  n _ :  •  -r-  r>  i 

Canada’s  position  in  this  industrial  Of  Decision  To  Bmld 


Operations  of  Telephone 

Tipsters  Are  Extensive 


I  race.  Canadiaq  industry  will  hear,  Hudson  Bay  Line  To 

I  with  satisfaction,  that  scientific  and  Churchill. 

'  industriail  research  is  now  being  _ _ 

tackled  by  he  Government  In  a  HOPES  FOR  NEW  ROI ITF 
serious  way;  the  laboratories  to  be  rUK  INtW  KOUTt. 

erected  at  Ottawa  will,  tve  arc  told.  — - 

compare  favourably  with  .any  other  "  Buronii  TiicFlnnnciui  Timo<< 

similar  institution  in  the  world.  AVinnipeg. — Surprise  and  no  small 

The  main  function  of  this  scientific  nieasure  of  disappointment  is  being 
effort  in  Canada  should  be  devoted  to  voiced  throughout  the  west  as  a  rc- 
thc  deveilopment  of  our  natural  re-  of  the  recommendation  of  Krcd- 
sourccs,  the  .scientific  and  efficient  orick  Palmer,  the  distinguished 
manufacture  of  our  raw  materials  British  harbor  engineer,  to  the  ef- 
and  the  expansion  of  markets  at  f^ot  that  Fort  Churchill  and  not  Port 
home  and  abroad.  That  there  Is  a  ^'elson  should  be  the  port  and  ter- 
growing  ‘ambition  on  the  part  of  jyious  of  the  Hudson  Bay  Railway. 


HOPES  FOR  NEW  ROUTE. 


exports.  Is  Indicated.  Just  at  present,  ooergeticall}'  on  the  pronouncement, 
for  .nstance,  Australia  is  making  -im  west  is  showing  uneasy  con- 

effort  to  build  up  Its  own  automobile  over  the  fact  that  its  most 

industry,  which  would  affect  exports  cherished  undertaking  cannot,  in 
now  made  by  Canada  and  the  United  consequence,  bcc^ome  a  reality  be- 

fore  December,  1S29. 

AnnitiA-  nf  thic  nnoefinn  nf  Tho  advice  of  tlic  British  engineer 


States  JL/LUUIIIUUI  , 

Another  phase  of  this  question  of  The  advice  of  the  British  engineer 
maintaining  and  increasing  Indus-  '1"^  decisive  (hurch-  , 

trial  output,  being  carefully  studied  selected  as  almost  m- 1 

in  the  United  States,  and  to  which  comparably  superior  to  Nelson  in 


Canadian  manufacturers  and  the  gov- 


safety,  cost 


construction 


Attacks  Canadian 

Corporation  Laws. 

New  A'ork. — P'ornier  Senator 
Atiee  Pomeremo  of  (Ueveland, 
.special  counsel  for  the  Govern¬ 
ment  in  the  prosecution  of  oil- 
fraud  affenders,  .sharply  critl- 
cizi'd  the  corporation  laws  of 
Canada.  Air.  Pomcrenic  said; 

‘‘If  I  w'anted  to  put  .across  a 
crooked  deal  and  stand  .i  good 
ch.ancc  of  covering  my  tracks. 
I  would  take  out  a  corporation 
charter  in  Canada.  My  expe- 
renee  as  a  Government  inve.st- 
igator  incli^ies  me  to  the  view 
that,  anyone  operating  under 
such  a  charter  stands  a  fair 
chance  of  beating  the  law.  For 
instance,  under  a  Canadian 
charter,  a  concern  need  not 
issue  traceable  stock  certifica¬ 
tes.  but  may  issue  so-called 
stock  warrants,  without  serial 
numbe:'s,  and  with  no  means  of 
identifying  the  ownership  of 
s.'Uch  paper.  Such  warrants  can 
be  negotiated  with  little  fear  of 
detection. 

.  “I  am  spe.aklng  after  .a  some¬ 
what  extended  experience  with 
the  Continental  Trading  Com¬ 
pany,  Limited,  of  Canada.” 


■i.  ^  The  renewed  advance  in  security 

C  P  R  RiiilflinfT  I  ^*6  taken  .as  an  indication  i 

•*'*  ouilCEing  g  continued  period  of  prosperity  I 

TORONTO  \  lies  ahead.  This  is  particularly  in-  I 

;  dlcatcd  I'y  the  rise  of  tiank- stocks 
:  to  new  high  levels,  the  higher  prices 
p.aid  for  sound  utility  stocks  and  fur- 
'  thrr  enthusiasm  for  the  securities  of 
— I  leading  industries. 

.  «  :  With  Wall  Street  again  register- 

#  1'''  general  slrcngt.h,  prices  on  tliP; 

JL  I  Montreal  market  staued  a  rall.v| 

^  •  which  liroug’ht  sev’rral  of  the  popular  j 

/X  me  issuo,s  into  new  liigh  ground  for  all 

«  *  ■  C  It/V.  j  (jpjp,  among  them  being  Brazilian 

_  :  Power.  Cement,  Steel  of  Canada.! 

R/j  /-'I*  .  t  Wavagamack,  and  the  leading  bank 

Many  Clients  of  Legitimate  Ontario  Steel  Prmluots! 

Brokerage  Firms  Being  ;  also  estalilished  new  high  I  vel  inj 
Victimized.  ;  touching  ii.ar,  while  Maekay,  follow- 

I  ing  a  period  of  steady  liquidation. I 
ccvR/iir  /-I  AiRNC  CT'm  rn  iadvaneed  sharply  on  heavy  demand, 
oUIVLE.  CLiAliVlo  OC.  1  1  g  high  figure  for  t.hc  current  year.' 

- —  '  Shawinigan.  Quelicc  Power,  and 

Any  idea  that  it  is  only  the  “wid- ,  Smelters,  which  have  he  n  more  or; 

ows  and  orphans,”  and  others  inex-!ies.s  neglected  in  recent  markets,  re-! 
pcrienccd  in  business  matters,  wholgistered  healthv  gains. 

are  Bright  Imliisirial  Outlook. 

clcY'er  stock-s.'ljiing  campaigns  now  "  i 

being  operated  in  .Mojitreal,  is  dis-!  Recent  steady  accumulation  nf| 


Many  Clients  of  Legitimate 
Brokerage  Firms  Being 

Victimized.  i 

SOME  CLAIMS  SETTLED.  ' 


:  campaign.s  now'  Outlook. 

■Mojitreal,  is  dis-'  Recent  steady  accumulation 


pelled  bv'  evidence  of  the  wide  scoi>e  t  anadian  bank  shares  ha.s  1)C  n 
of  the  .activities.  I  credi‘i-d  largely  to  jirospocts  for 

Many  of  the  victims  who  have  continued  I'Xiwnsiou  in  fmaneial 
bought  pooled  mining  stocks,  or !  and  industrial  prosperity  of  the  Do- 
other  securities  of  doubtful  value. :  minion,  consequent  iiiKin  recent,  crop 
under  high  pre.ssurc  methods,  have !  ifT^V'ts  from  the  Wo.st  which  liavc 
been  people  who  have  been  fooled  by  i  carried  assurance  that  hailing  un- 

a  modern  version  of  the  “gold  brick”!  fon.vscen  adverse  development.'--,  the 

fraud,  but  many  others  have  fallen  |  Inin'cst  for  the  current  se.ason  will 
for  a  telephone-tipping  system,  the  |  llie  favoralilo  crops  of  any 

extent  of  which,  and  the  losses  in-l®*^  past  3  years.  \\  itli  almost 

volved.  among  the  investing  public.  | portion  of  the  prairie  wheat 
it  would  be  difficult  to  gauge.  That  helt  participating  in  the  probable 
the  losses  have  been  heavy,  the  scale  bumper  grain  >-ieId.  t\  cstern  C  anada 
of  the  operations  being  conducted  the  soundest  position 

would  indicate.  economically  in  its  history,  to  the 

Many  complaints  of  this  “tele-  fub.seqncnt  bcneBt  of  Iflie  Dominion 


IOC.  A  COPY,  $3  A  YEAR 


Dominion  and  Provincial 
Government  Bonds  • 

Municipal  Bonds 

Public  Utility 
^  and 

Industrial  Financing 
Foreign  Issues  quoted 


DominkwSecdbttib 

CORPtSSmONlIMniD 

189  St.  James  Street 

MONTREAL 

TORONTO  LONDON,  ENC* 


Hamilt<^  Dairies 
Zimmerknit 

Preferred  and  Co-nrnon 

DENMAN  &  CO. 

MMITEP 

INVrSTMENT  FANKERS 

HAMILTON,  ONT. 

BRANCH:  BELLEVILLE.  ONT. 


SfsntMasfonfCo 

^  Members  ^ 

MontrealStock  Exchanqe 
WIontrealCurb  Market 
104  S'»’ Francois  X AVI ERS^ 
MONTREIAL, 

TfeLEPHONES  Main  6184  6616^ 


phone-tipping  system”  have  reached  ^  whole. 
The  Financial  Times.  In  a  number  Thus,  with 


what  extended  experience  with  The  Financial  Times.  In  a  number  Thus,  with  t.hc  cause  for  the  grow-  OI|TI  HQIT  ^|lfl||  Ml  Ik 

the  Continental  Trading  Com-  of  instances  tlhe  victims  have  been  ing  demand  for  bank  securities  ap-  vUIIjWIa  UWI/  1  Vrll 

.cu  ........ V.  -  ...t  pony,  Limited,  of  Canada.”  customers  of  investment  hoiuses  of  parently  justified  by  current  condl-  af  npf\r|iR  /in  1  III  /'A 

prnm'prH^*"m*ighr*w7lT7ivp"'at'f^^^  economy  of  time.”  The  twenty-year  _ _ _  .standing,  who,  when  they  found  that  tions  and  immediate  prospects,  the  A|  KM  K  |  A  liKAIIl  I  II 

has  to  rtn  wUh  controversy  as  to  the  relative  they  were  in  trouble,  have  gone  to  same  arguments  can  he  used  in  nLDLRln  Ulinlil  l/V. 

siin-mtinn  nf  maniifartin-Pif  eonris  hv  'nerits  of  the  two  harbors  would  ,  these  houses  .and  secured  their  co-  favor  of  accumulation  of  the  stocks  .  .  _  - 

the  miblio  Attention  is  not  oniV  '''  appear  to  have  been  stilled.  AsbcstOS  Corporotion  :oi>ofation  to  get  their  money  back,  of  leading  industrud  and  public  util-  Bright  Crop  Prospects  Promise 

Co  .on=.?  out  the  Western  press  continues  to  Yvhere  this  has  succeeded,  it  has  ity  corporatlions.  Whatever  the  1'.-  •  d  c 

iHcn  given  to  dollais  which  i.onsu-  Canadian  In  Iflipjrtant  •’>’  ’’>i'ff  of  exposure,  rather  mediate  outlook  for  business  and  in  Strong  Earmng  Power  For 

mois  in.ij  nn''e  on  n.ana,  )  U  government  engineers  previously  _  :  than  on  criminal  grounds,  because  dustry  iu  the  .States,  and  there  arel  Current  Year. 

dollars  iikei.v  to  conic  into  tneii  commissioned  to  rf.port  upon  the  ■„  a  i,  .  .•  the  game  can  be  played  wdth  a  num-  no  signs  of  anything  nior^  than  a|  . . 

hands  in  the  future.  The  prob.em  favored  .Nelson  .as  the  ter-  (M  ^^ios  (  orpor.ation  ber  of  variations,  and  .all  of  them  de-  moderate  sliaving-off,  tiho  bulk  of  |  .].„rniito  iturmn.  tiip  I'ln.mri.ai  Times 

arnses,  dien  of  strengthening  or  even  secuntio.s.  (his  week,  is  associated  ,be  operators  with-  the  Canadian  busine.ss  indicator.s  |  ’  Tm  onto  -  A 

increasiii.g  the  eon.siimeis  income,  as  grain  haul  to  the  lake  of  .succe.ssful  pi  ogi  cs.s  the  law — technically,  .at  least.  are  maintaining  an  upward  trend,  I  jn  the  i’rovinre  of  Allicrta  appears 

a  guarantee  ot  the  constancy  of  his  po,.ts  js  about  to  commence  on  the  negotations  to  secure  control  of  j  Here  is  a  typical  case:  A  cuj.s-  after  allowance  is  made  for  seasonal  j  prettv  well  as.sured.  Harvef  ting 
purchasing  power  and  purchasing  prgipjpj.  .,p(j  fajmers  will  shortly  be  producing  company. ;  tonier  of  a  well  known  brokerage  influences.  In  the  liglit  of  tliese  in-  starts  early  in  tliis  province  and  tlie 

power  has  to  be  regenerated  or  re-  rcutpfjpfj  that  they  are  obliged  to  •  “is  oompaiLy,  which  produces  a  high  j  house  on  St.  James  Street  wa.s  called  dicaCions  stich  coriwnat.ions  as  Can-lerain  is  lo.s.s  sulijcct  to  danger  from 
plcnished  .as  it  is  used.  One  of  the  p^^.  this  haul,  that  the  product,  wouid  not  only  I  py  telephone  and  given  a  ‘'lint  tip’  ada  Cement.  Dominion  Bridge,  Steel  j  frost. 

methods  being  employed  to  meet  Winnipeg  prices  must  lie  reduced  ''*’1'"'*  the  organization  from  the :  on  International  .Nickel.  Despite.  fContinucd  on  page  1)  j  .Xlherta  Facific  Grain  (  ompany, 


In  Important  Deah 


methods  being  employed  to  meet  w'innipeg  prices  must  be  reduced 
tills  situation  .is  greater  industrl<al  sufficiently  to  absorb  this  charge, 
efficiency  through  simplification  and  purmers  in  the  Saskatoon  area,  for 
standardization— to  give  better  value  /r- .=.i  i 

for  the  same,  or  for  less  money.  This  (Continued  on  page  o.) 

means  a  .strengthening  of  the  con¬ 
sumer’s  power  to  buy.  Likewise,  IIAI  fT  /'I IMAV  AITD 
companies  which  stabilize  employ-  HIIL  |  11  V  l|KHU| 

ment  in  their  plants  are  reinforcing 

the  buj-ing  power  of  their  employees,  DITVC  AITIi  Dli  r*  Dill  D 
as  a  part  of  the  consuming  public.  QU  |  J  l/UuDlj  V  T ULT 

1  Canada  is  a  young  country  in  this  ^  _ _ 

j  keen  industrial  race,  and  industri.al  „ 

research  can  be  made  a  very  impor-  Reported  INegotiabons  Have 
taut  factor  in  the  prosperity  of  the  Been  Completed  for  Pur- 
!  basic  and  manufacturing  Industries.  chase  of  Company. 


The  big  grain  haul  to  the  lake  of  .suece.ssful  progress  j  ],j„. — technically,  .at  least.  are  maintaining  an  upward  trend,  I  jn  the  i’rovinre  of  Alberta  appear 

ports  is  about  to  commence  on  the  negotation.s  to  secure  control  of  j  Here  is  a  typical  case:  A  cm.s-  after  allowance  is  made  for  seasonal  j  prettv  well  as.sured.  Harveftin 
prairie.s  and  farmers  will  shortly  be  “dent  producing  company. ;  fumer  of  a  well  known  broker.age  influences.  In  the  light  of  these  in-  starts  earlv  in  this  province  and  th 

reminded  that  they  are  obliged  to  ■  “is  which  produces  a  high  j  house  on  St.  James  Street  wa.s  called  dicaCjons  such  corimrat.ions  as  Can- 1  grain  is  lo.s.s  subject  to  danger  fron 

pay  the  cost  of  this  haul,  that  the  quality  proluct,  wmi.d  not  only  I  py  tilcphoue  and  given  a  ‘'lint  tip’  ada  Cement.  Dominion  Bridge,  Ste-l  j  frost. 

Winnipeg  prices  must  be  reduced  ''<>11““  out  the  organization  from  the  |  on  International  .Nickel.  Despite.  fContinucd  on  page  1  )  i  .Mherta  Facific  Grain  (ompany 

sufflcientlv  to  absorb  this  charge.  Pioducing  standpoint,  but  its  absoip-|tho  fact  that  'he  already  had  a  |  - — - - - -  i  the  shares  of  w  hicli  are  ‘listed  in  tin 

C!ivnipr!-.  in  flip  S.a.sk.atnon  area,  for  '^1“"  w'ou  .1  remove  a  competitor  in  j  .standing  .account  with  hi.s  broker.! _  1  Montn  .al  and  Toronto  m;irkets.  ha. 

the  sell.iig  fir,!d.  .and  thus  materially  I  pe  was  aftraeted  by  tlie  opportunity  i 


Saint  John. — Anent  the  proposal  policy  should  be  to  haa’e  an  In¬ 
to  establish  a  coke  plant  here,  the  cre.asing  amount  of  our  raw  ma.te- 


(Continued  on  Paso  5) 


the  selling  fir’d,  and  thus  materially  I  pp  was  aftraeted  bv  the  opportunltv  !  f  ITTf  T  ^IJ  A 
I  Improve  the  marketing  outlook.  j _ ^(Continued  on  Pago  5)  i  LI  1  1  LL 

Carillon  Development  Likely  to  be  |  SPLIT  IN  STEEL 

Carried  Out  by  Shawinigan  Group  ;  Extra  Payments  on  Both  Stocks 

- - — •  j  Only  Lik4Iy  Develop- 


Ottaw.a.  —  The  refutation  by  Sir.  carried  out  by  Shawinigan  Power 
Henry  Drayton,  who  was  acting  [  interests.  .More  recent  reports  re- 
prime  minister  during  the  short  ;  forring  to  the  International  Paper 
life  of  the  .'leiglien  .administration  !  Co,,  as  likely  to  get  the  concession, 
last  year,  of  the  charge  that,  in  ex-]  are  regarded  as  not  having  had  sub- 


subject  of  which  w.as  up  for  consld-  nais  go  out  to  uie 
oration  between  .Montreal  interests  i  manuf,actured  goods.^ 
and  the  e-ity  .some  weeks  ago.  Mayor  *  * 

Wliite  says  that  the  interested  par-  Crop  reports  from 
ties  are  trying  to  come  to  a  satl.s-  parts  of  Canada  cor 
factory  agrcemoiit.  Kventually.  lie  their  part  in  the  opti 
s.aid.  the  proposition  would  turn  on  j  as  to  the  buslne&.s  < 
the  que.stion  as  to  v.-hether  or  not  a  |  In  the  west  frost  i 
market  could  Ix'  obtained  here  for  a  [no  real  dam.age  has 


rials  go  out  to  Die  world  as  highly  PcrsuiLant  reports  of  negotiations  to  the  .Nationa! 


tending  the  lease  on  Carillon  rapid.s  I  stantial  foundation.  The  .Montreal  ’^is  week,  l,a5  on  tli 


.  fContinucd  on  page  1)  j  .MherUi  Pacific  Grain  Company, 

- - - - - -  I  the  shares  of  w  hicli  are  'list''d  in  the 

«  «  .A...... _  1  Monir- al  and  Toronto  m;irkets.  ha.i 

I  f  I  I  I  F  A  I country  elevators  concentrated 

LI  I  1  LL  vn/lllLL  !  in  .Mherta.  w  hile  its  ramifications 

nwv*  !  extend  from  FI,  William  to  Vancou- 

>PI  IT  IW  ^TFPI  "■  ’•n'  nnd  the 

uILll  Hi  OlLLLlother  Prairie  provinces,  now  ready, 
;  or  nearly  ripe  for  the  reap  r,  is  gar- 
I7„.„_  D  A  D  *1  e.  1  nered  safely.  ,\lborta  Pacific  Grain 

c.xtra  rayments  on  Both  Stocks cojupany  may  lie  expected  to  do  well 
Only  Lik4Iy  Develop-  |  during  the  llc.’7-28  season. 

It,  is  noteworthy  that  during  the 
'  fiscal  period  ended  Jim''  3bth,  1925. 

'  I  the  company  earned  $13.5(1  per  share 
The  closing  liids  on  Steel  o.f  Can- ;  “u  the  present  SO.beo  s:ha.rps  of  “A” 
.ada  common  and  preferred  stocks  on!c““i“'“n  stock  issued,  'riiat  was  the 


Electrical  Power  group  has  control  of  the  N’a-  7“'''’'*'’'  ““  Ihc’  latter 


n.  ri  nded  June  3btli,  192(:.  tb: 


for  the  purcha.se  of  Quebec  Pulp  ^  (.'ompany.  of  IMoiitreal,  he  was  sac-|tional  Hydro  cliarter,  which  runs  sonictlung  in  the  nature  of 


Paper  Itlills,  I^td.,  by 


provini  ial 


power  I  until  1974,  and  this  would  be 


intcrcstrii  par-  Crop  reports  from  prae.tically  all  financial  group  have  apparenOy  on  the  Ottawa,  has  tended  to  j  basis  ot  the  development.  I  participating  f 

me  to  a  satl.s-  parts  of  t’anada  continue  to  play  Ij^en  justified,  it  being  understood  dear  the  air  in  regard  to  this  pro-  Quebec  and  Ontario  regard  them- 1  Soniew 

Eventuallv.  lie  their  part  in  the  optimism  prevailing  that  the  deal  in  question  has  now  gj,.  H<  iir.v  made  it  dear  ih!it|  selves  as  joint,  owners  ot  the  ot- i  tn'h  of  a  po.s.si 

would  turn  on  i  as  to  the  buslne&.s  outlook.  '*  been  consummated.  Holt-Gundy  in-  iu  renewing  tlie  lease  the  govern- I  tnwa  river  power,  and  they  liave  not  | ’‘!t  hy  the  situii 


earned  $3.5b_  This  was  iu  a  year  of 
!  paradox  in  the  light  of  the  generous  '  “  relatively  light  crop, 

I  participating  feature  of  the  preferred  h)uc  to  the  bad  harvesting  and 
uu- I  issue.  Somewhat  naliirallv  perhaps,  tbreshing  season  in  l92(;-27.  only  a 
Ot-  i  talk  of  a  po.ssib'e  split  up  was  reviv-  P<’rt>(“i  “f  <he  wheat  grown  in  the 
not  M'!!  hy  the  situation.  "(?st  was  marketi’d.  but  the  annual 

.  r,M  .  .  ■  statement  whicli  should  appear 

on  I  That  neitlier  rctinmcnt  of  the  out-  .hortlv  is  expected  to  show  lietwecn 
op-  ,  suinding  bonds,  not  a  split  of  any  ,^3  j.,  ^.g^nod  on  the  "A”  stock, 

mt,  kind  on  Uie  common  .stock  are  eariy  There  i.s  « verv  lildiliood  that  the 


In  the  west  frost  is  a  menace,  but  rtcently  fornacd  the  protected  the  rights  of  the  pro-  looked  favorably  on  any  suggestion  I  That  neitlier  retire  ment  of  the  out 


no  real  dam.age  has  been  done  thus 


I  iibic  feet  of  gas,  as  unless 


(Continued  on  page  .5.> 


the  purchase  of  the  old  Haifa  B.ay  p,jtire  satisfaction  of  the  Provin 


Vinces  of  Ontario  and  Qiiebee.  to  the 'of  a  Federal  government  develop- ,  standing  lionds,  not  a  split  of  any 


Company,  are  said  to  be  the  PUr-  oial  Governments  A  letter  w’rltten  >  having  jurisdiction  over 


Quebec  Government,  j  kind  on  Uie  ec 


Our  Woodlands 


cha-sers  of  Quebec  Pulp.  Pv  gir  Henry  to 

This  latest  acquisition  gives  ihe  ' 
new  intere.'sts  a  dominating  position  jpe  government  i 
in  the  pulp  Industry  of  the  Sagu;-  ,jic  Ttiscussion,  \ 
nay,  and  should  prove  beneficial  ^vlicn  Sir  Henrv 
ibotU  to  shareholders  of  the  existing  referred  to  as  cv 
I  company  and  also  to  the  purchasers.  'rpi^  «opniV  to 


probaliililies 


took  are  eariy 


been  |  priip  this  .ve.ar  will  lie  one  of  the  best 


when  Sir  Henry  was  in  Africa,  is  sentatives  of  the  le.ase  holders,  and  of  the  company.  Thus  it  wouid  seem  ! 
referred  to  as  evidence.  the  Ontario  Government,  as  well  as  ,iiat  the  onlv  development  which  the 

This  seems  to  ieavo  the  situation  the  Quebec  Government.  Confirm-  recent  market  strength  rould  be  dis- 


Our  Buried  Wealth  I 


p  ot  that  it  can  repeat  this  perform¬ 
ance  under  favorabVe  cireumstanccs. 


New  wealth  from 
the  Earth  will  be  a 
Permanent  F  actor 
in  our  Progress. 


OUR  ^ 


Our  Wood¬ 
lands  have 
become  the 
source  of 
our  most 
valuable 
.Manufac¬ 
turing  In¬ 
dustry. 


The  fourth  end  fifth  of  a  aericA  of  booklet!  dealinc  with  the 
Basic  Industries  of  Canada.  Copies  oo  request. 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

145  St.  James  Street.  Montreal 

Toronto  Quebec  Ottawa  Hamilton 


London.  Ont. 


Winnipeg 


the  Holt-Gundy  .group  is  concerned, 
was  the  valuable  timber  limits  which 
will  accrue  to  them  from  the  pur¬ 
chase. 

Belated  Strength 

In  Nat,  Breweries 

The  strength  which  developed  in 
National  Breweries  on  Thursday, 
lirtuging  the  issue  up  3  .points  during 
the  forenoon  session  to  a  high  for 
this  year  of  74  came  as  .a  meed  ot 
consolation  to  those  who  have  held 
the  isvsiio  throughout  this  summer  in 
expectation  of  the  ueual  .seasonal 
adt'ance. 

The  stock  has  proven  something 
!of  a  puzzle  to  many  in  its  continued 
Lailure  to  gain  ground  to  any  sub¬ 
stantial  extent  despite  the  fact  that 
the  major  influences  seemed  largely 
favorable.  It  is  true  tCiat  tourist 
traffic  to  this  prorince  hius  appar¬ 
ently  bC'-’n  oil  a  somewhat  lighter 
scale  during  the  current  season,  hut 
j  it  seems  more  than  likely  that  the 
I  extra  evening  hour  that  the  taverns 
I  had  in  which  to  operate  has  more 
than  offset  the  loss  in  tourist  con¬ 
sumption. 

Earnings  of  the  company  on  the 
!  common  stock  for  the  year  1926 
!  were  shown  equivalent  to  $4.93.  and 
it  is  understood  that  sales  and  pro¬ 
fits  during  the  current  year  have 
both  been  running  substantially 
ahead. 


For  Midsummer 
Investment 

Our  booklet,  “Corporation  Securities,” 
is  a  convenient  reference  for  those 
with  funds  available  for  investment 
now  or  who  may  expect  funds  in  the 
near  future.  This  booklet  describes 
thirty-seven  public  utility  and  other 
Corporation  securities,  showing:  the 
capital  structure,  earnings,  assets,  etc., 
of  the  issuing  companies. 

Copy  will  be  gladly  mailed  upon  request. 

Wood,  Gundy  &  Company 

Limited 

Winnipeg  140  St.  James  Street  Toronto 

Hamilton  Montreal  New  York 

London,  Ont.  Telephone;  Main ^690  London.  Eng. 


Toronto 
New  York 
London,  Eng. 


counting  IS  nu  inerea.se.  or  additional 
pa.vmcnt.  on  the  dividends  of  both 
classes  of  .stock,  in  which  case  tlie 
spread  hotweeii  the  quotations  was 
j  unwarranted. 

I  It  may  be  (hat,  in  view  of  the  very 
I  favourable  earnings  enjoyed  by  the 
i  company  during  the  past  3  .vears.  di- 
I  rectors  may  deckle  to  do  something 
;  extra  for  sharehoildors.  but  it  must 
I  be  remembered  in  this  connection 
I  that,  taking  <an  average  over  the 
past  6  years,  around  85  per  cent,  has 
!  been  paid  out  in  dividends  as  against 
I  15  per  cent,  which  has  been  put  back 
I  into  the  business.  I 


Business  Expansion 

For  Ontario  Steel] 


Coincident  with  the  wide  advance 
i  in  the  securities  ot  Steel  Company 
I  of  Canada,  the  common  stock  of  ! 
Ontario  Steel  Products  established 
:  a  new  high  for  all  time  when  it 
I  touched  par  this  week. 

I  The  annual  report  of  the  com¬ 
pany,  recently  issued,  showed  earn- 
I  ings  on  the  junior  security  some- 
!  what  lower  at  7.13  per  cent.  At  the 
same  time,  howevr,  balance  sheet 
position  vras  improved  substantially, 
and  the  directors,  in  submitting  the 
report,  were  optimistic  .  regarding 
the  outlook  for  the  current  year. 

The  company  ha.s  completed  im- 
I  portant  extensions  to  its  plant  at 
Oshawa,  where  automobile  springs 
are  produced 


irVirriTiTniVrrrtTTiTrri'rrrrrrf  n 

'  ■ 

I  ■ 

i  A  Broad 

;j  Buying  and 
|j  Selling  Market 

\  9 

:  B 
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Helping  Business  Men 

A  LMOST  Kvtry  business  success  is  due  to  some  one 
*  ^  individual’s  ability  and  initiative. 

Yet  every  successful  business  man  real- 
iza,  too,  the  value  of  help  from 

The  Bank  of  Montreal  is  con- 
stantly  playing  a  vital  part  in 

BANK  OF  MONTREAL 

Established  l8l7 

'lotal  Assets  in  excess  of  i780.000.000 


Crown  Trust 

Company 

Transacts  a  General  Trust 
Company  Business 

233  St.  James  Street  -  Montreal 


m717l?im\C  DI/'IITC  niandlng:  th^t  the  rljrhts  be  conslder- 

IIKrlMlII^  Klnnl^  protected  by  ^tie  Dominion. 

Ulsl/W  How  could  her  rights  be  given  effect 

Al?  DDA17IMA17C  Ilkl  There  could  not  be  two  develop- 

IJr  I  Kll  V  lilLiri^  111  nients,  the  one  by  Quebec’s  private 

^  Tsisvsjs/  SI  company  and  the  other  by  Ontario’s 

U/ATCD  DAU/CDC  B"*’'**^  commisnion.  Apart  from  any 

ffVA||\|\  f  ll|Y|j|%J  other  objection  the  thing  would  be 

•  1  pliysically  impos.slble.  On  the  other 

^  - - -  I  hand  Ontario  was  entltkd  to  have 

Sir  Henry  Drayton  Justines  His  j  the  jwwer  development  and  was  en- 
Position  on  Carillon  titled  to  it  at  a  price  satisfactory  to 

I  I  her  in  view  of  the  fact  that  she  was 

Lease.  th..  and  also 


MANY  BIG  POWER 
SITES  AVAILABLE 
STATE  OF  BRAZIL 


Foreign .  Exchange 


Brazilian  Traction  Has  Great ! 

titled  to  it  at  a  price  satisfactory  to  Potentialities  For  Future 
her  in  view  of  the  fact  that  she  was  Growth.  ■ 

half-owncir  of  the  power  and  also 

that  the  HydiX)  Commission  s  policy  KiA’niDAi  Dirc/if  iD/'ce  ' 

was  to  provide  sinking  funds  out  of  FINE  NATURAL  RESOURCES  | 


NEEDS  OF  PROVINCES. 


mII&I 


_ _  tJi'v^lr  rates  with  the  view  of  retiring  ■  ■  —  -  -  | 

Ontario  Agreed  to  Exploitation  i  J"i ‘ooftTfN’irfdJv^oiTimm  Important  Developments' 

by  Quebec  Private  Interests  I  should  bocoino  actual  Presently  Underway  —  Possi-j 

_  Government  Exceeds  Its  j  iTalf-owiiors  with  the  bilities  For  Expansion  at  Par- ! 

.  '  ahiba  Site.  ’ 


A  .L  •.  f.—  Ai-..  Sf  SO  enabled. -under  their  practice,  to 

Authority— Eyes  Also  on 

Lawrence.  I  ing  to  the  consumer.  This  result 


i  |  1  was  ill  when  I  f*'!  ,  construction  of  electrical  projects.! 

I  of  iivoo-ssity  1  left  without  proiHM'lj  ,  .  ! 

>,  arranging  my  papci-s  ami  files —  1  be  rciport  says  in  pari: 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 


S.S.  “RIBERA”  AUGUST  24th 

direct  for 

.'VUCKLAND,  WELLINGTON,  LYTTLErON,  DUNEDIN, 
BRISBANE,  SYDNEY. 

Kor  freight  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

F reedom  to  Exjjand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

\VF  HAVE  LOCATED  PLANTS  TO  THE  A'ALCE  OK 
915,000,000  IX  THE  I..AST  TWO  YEARS  CXHER  THE 
ABOVE  1DE.4L  COXDITIOXS. 

Southern  Canada  Power  Company 

330  Coristine  Building  Lmiied  MONTREAL 


LAKE  GF  THE  WOODS  MILLING  Ca,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

.Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

r resident  and  Managing  Director  Vice-President  and  General  Manager 

I  KAXK  S  MEIGIIEN,  C.M.G.  W.M.  W.  HLTCHISON 

Directors 

It.  M.  BALLAXTYNE  TAXCREDE  BIEXVE.\L'  X.  J.  BREEN 

IIOX.  SIR  IXIMER  GOLTX,  K.i;..M.G.  GEO.  V.  HASTINGS 

W  ALTER  MOLSOX  R.  W.  REFORD  ABX’ER  KIXGMAX  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst,  Treasurer 

M.  D.  HUTCHISON  T.  E.  McXALLY  A.  G.  McMILLAN 


Electrical  Energy 


RELIABLE  lUAl'LXLUlS  UXLFjfITEII 

'•ix  (6>  Hydro-Elei--  Available  for  u»e  ill  ,  ... 

iric  Power  plant*  bourn  per  day  •and  Approximately  .-{00,- 

i!nd  lnr«e  Nteam  every  day.  .\o  re-  oimj  h.  p.  uvallable. 

iihiiit  l{rt»rr%c.  Ntrletloii<4. 

FOR  rOWER,  LIGHT  AND  OTHER  riTtPOSES. 
Generated  and  Distributed  by  the 

tVlontreal  Light,  Heat  &,  Power  Consolidated 


tOXTLMOrS 


GAS 


MannfnctiirinK  and  DlNtribiitlnA 
lor  INDUSTRIAL  and  . 

REblDENTIAL  USES  uua 


Low  Rates  for  Service 


Dual  Service 


ln«|ulry  llcqucstrd.  AddreivB  to  « 
l*ovY«r  Bid.,  85  CrulR  8t. 

Tel.  Mnln  40-40.  Montreal. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  •  and  Cotton  Fabrics,etc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


I  Lawrence.  I  ing  to  the  consumer.  This  result  ■ — -  I 

_  j  was  ari-ivod  at  and  the  much  dl.s-  New  York.— .\  survey  of  the  water  , 

!  Rumors  and  counter-rumors  with  •'cnowai  for  one  year  made  power  .supply  suitable  for  hydro-  j 

i  regard  to  power  development  on  the  j  o”  oondltions.  electric  developments  reveals  that 

'Ottawa  and  St.  Lawrence  Uivers  :  I’roTiiiees  .tgreed.  Brazil  has  many  factors  favorable  to  I 

I  have  brought  a  statement  ’-I  was  ill  when  I  left  (’luiada  and  ruction  of  electrical  projects.' 

I  Henry  Drayton  denying  ttie  nght  ot  ,  of  nvoe.esity  1  left  without  proiH’ilj  ' 

'the  Feideral  Governnieiit  to  develop  arranging  my  papei-s  and  files —  The  rciport  sajs  in  part: 
any  of  the  water  powers  in  the  Do-  many  of  which  including  the  t'aril-  "Water  power  is  abundant  in  the  ' 
"  minion  and.  setting  down  the  in-  ion  file  were  left  on  my  desk  in  the  grates  of  Parana,  Sao  Paulo.  Kio  de  : 
alienable  rigbt  of  the  provinces  in  ,  room  in  the  House  of  <  .lanoiro.  .Alinas  Ger.aes  and  a  part  of  ' 

this  connection,  defends  his  cause  |  al  o  ted  Catharina.  Fortunately,  this  I 

with  regard  to  the  .National  Hjdio  tol  m  l'J2a,  and  which  1  still  occii-  ,,  .  „,,,,ntrv -is  most  suit- ' 

lease.  Sir  Henry’s  statement  is  as  pled.  ITifortiinately  during  my  en-  -  indiistriil  dcveionmeiit  ow 

follows:  forcid  absence,  the  (ioveriiment  saw  able  foi  iiidi  stiial  dc\ elopmeiit  ow 

I  ".My  attention  has  been  called  to  a  fit  to  dispos.se-ss  me.  The  Govern-  >ns  to  >ts  clmiato  and  nafural  re- 
statciiieiit  declaring  that  ’from  Ot- 1  niont  liad  my  iwpers  packed  in  four  souiies-  M  ith  the  presence  of  co  - , 
tawa  conies  word  that  private  inter- i  packing  cases  and  in  some  way  or  tmuous  waterfalls  power  will  be 
ests  .are' marshalling  for  a  renewed  ;  other  tlio  file  relating  to  tliis  ques-  avail.ible  in  indefinite  amounts  and 
'attack  on  the  power  rights  of  theition  became  sadly  attenuated,  ^  ' 

Ottawa  River.’  The  editorial  goes  I  Among  the  things,  the  most  imiKirt-  mg  the  otherw'i.se  difficult  .situation 
on  to  ask  a  comprehensive  statement  j  tant  letter  had  disappeared  alto-  "  hh  respect  to  fuel.  ,  i 

from  me  on  the  Ottawa  power  situa-  gethor.  Huge  Future  Possibilities, 

tlon  and  the  National  Hydro  lease.  "Some  time  ago  I  went  over  the  ,  .  ,  .  n  .  i 

I  "I  have  since  read  for  the  first ;  public  file  in  the  department  and  I.  -‘At  least  1,100  m*‘S  of  varying  i 
time  the  Hon.  .Mr.  Dunning's  speech  '  nevertheless,  found  a  copy  of  this  s'lze  have  been  reported  for  all  Btk*  | 

I  in  the  House  and  after  reading  it;  letter  still  there.  ^*1*1  rough  surveys  of  these  have  i 

agree  that  in  the  public  interest  a|  "This  letter  sets  out  the  liasis  of  resulted  in  an  estimated  capacity  of: 
statement  of  the  real  position  should  the  understandiug  arrived  at.  The  2  nOO.OOO  horse  power.  The  rain- i 
'  be  made.  jOnl.irio  representatives  and  those  of  fail  is  fairly  uniform,  so  that  streams  j 

:i  ".-V.gain  I  have  no  doubt  but  that  |  thJ- company  met  in  my  office.  After  maintain  a  reasonably  constant, 
attempts  are  being  made  to  obtain  |  considerable  discussion  experts  »on  flow,  and  the  construction  of  storage 
water-powers  not  only  in  tlie  Ottawa  !  the  ether  side  left  for  purpose  of  ponds  is  not  difficult.’’ 

:  but  also  on  the  St.  IgiwrLiice.  The  j  arriving,  if  jiossible.  at  some  fair  The  present  hydro  electric  devel- 1 
'Government's  suppt^rters  are  not  Ixisis  of  arrange/nont.  They  suhse-  opment  in  Brazil  are  minor  objects  i 
I  Ta.sily  discourage*!.  !  quently  returned  w  ith  a  draft  letter  in  comparison  to  the  future  possibil- I 

I  ".Vii  understanding  of  the  liasic  to  bo  signe-d  by  me  ius  evidencing  the  ities  of  this  type  of  development,  ac- ' 

I  conditions  that  ou.ght  to  apply  to  actual  position.  The  letter,  :us  sign-  cording  to  information  released  by  | 
ijjthe  whole  question  Is  first  ueces-  e-d  and  sent,  is  exactly  a-s  required  the  Bureau  of  I-’orcign  and  Domestic' 

'  •  sary.  They  can  be  shortly  stated  as  by  the  provinos  and  agreed  to  by  t  ommercc  of  the  Department  of  i 


Cur  Montreal  Branch 


Our  offices  in  New  \’ork,  Montreal 
an<j  Toronto  are  connected  by  pri¬ 
vate  telegraph  wires  insuring  the 
closest  possible  quotations  on  all 
foreign  currencies. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  18.32 

Capital  Reserve  aujJUKa 

$10,000,000  $i9,5oo.oooU^SPa 

Total  Assets  $245,000,000 


•lanoiro,  .Minas  Geraes  and  a  part  of  ‘ 
.Santa  Catharina.  Fortunately,  this  I 
st'ction  of  the  country  is  most  suit-  • 
able  for  industrial  development  ow¬ 
ing  to  its  climate  and  nafural  re- 


available  in  indefinite  amounts  and  i 
at  lelativoly  low  rates,  tlius  reliev¬ 
ing  the  otherw'ise  difficult  .situation 
with  respect  to  fuel.  ,  i 

Huge  Future  rossIbllilJes. 

"At  least  1,100  falls  of  varying  i 


Galvanizing 

— hot  process 


More  lliiiii  50  yenr.N  oxporlcnt'o  In  our  Kanrantrc  of  rntlro  untl*- 
fnrtlon.  (■.'ilvuiilielnK  of  nil  kliidN— Iron  Steel  t 

C'liiiin,  Arciiiteetiirul  (iiid  .'tliirliie  and  tccneral  oiimIoiii  Y\ork. 
Terin.<ii  on  applieatioii. 

Ai(k  for  eatiilOKiK'  and  dcMerlptlve  matter  of  liitehen  and  Ilnlrj 
IJtenNilN,  Sto%'ON.  llefrlK^^ratorN,  plain  and  lltlioKrnphcd  TlnYraro, 
NoveltICM,  Tin  t'nnM,  cte.  KeprenentutiveH  %yIII  cull  on  request. 


Established  1 660 


Head  Office  and  Factory:  187  Dellsle  Street,  jlontrcal. 
York  H»0. 

- - 


J.  S.  MITCHELL  &  CO. 


Established  1876 


LIMITED 


i  follows;  j  the  c 

;  Dominion  .Merely  TrnsG'e.  I 

"1.  The  water-powers  afforded  by  MO"'®- 
jthe  rivers  of  our  country  must  be 


the  company  without  the  change  of  Commerce.  ** 

a  word.  The  letter  reads  as  foi-  ‘The  number  of  hydro-electric 
lows;  plants  is  increasing,  but  the  major- 

"Ottawa,  Aug.  2t,  1926.  ity  of  electric  power  generating 


eon.sidered  as  absolutely  subject  to  “Hon.  G.  H.  Ferguson,  Prime  Minis-  units  are  small  and  isolated,”  the 


provincial  jurisdiction. 

I  "2.  That  the  iiroxinces  have  the 
'  right  to  develop  snch  powers,  by 


ter  of  Ontario.  Parliament  Build-  report  on  the  electrical  develop- 


,  Toronto; 

-In  reference  to  our  inter¬ 


ment  in  Brazil  states. 

Big  Pnrahiba  Development. 


of  the  Dominion  in  navigable  Ontario,  nicludlng  the  right  to  con-  company,  which  is .  expect- !  1 

'streams  apart  from  navigation  is  !  the  lease  in  qu^tion  and  develop  .m  initial  capacity  of  1 

simply  that  of  a  bare  trustee  for  the  extension  t^erwf  are  beyond  he  29,950  horse  power.  The  same  com-  I 

provlnoe.s  and  as  such  the  Dominion  •J®"’®'’®  the  Dominion  and  that  the  .  ,  ^  constnictioii 


For  example,  the  plans  of  the  great !  t  ommission  of  Ontario  satis- 

hydro  work  at  Niagara  were  onlv  ^  f’^^tory  to  your  Government  to  sell  nniniT  ATTTT  AAIT 
,made  legal  last  summer,  years  after  ,  ^  to  an  amount  and  terms  KKII  H  I  Mil  I  I  I IIIK 

i  their  construction.  In  connection' commissaon  and  I/IHVIIII  WAUVrvm  I 

with  that  undertaking  in  the  first  lenivbling  the  commission  to  acquire  n/YQ  MArVAV  TAC  1 

instance,  certain  works  in  case  of  ’  in-  HI  IK  Wl  A I  K  A  Y  IMN 

naviration  were  to  be  done  by  the  !  development  in-  *  Vtl  llin  VlYn  X  V\/U.  I 

hydro  commission.  These  works  oae-half  of  the  stream  flow,  -  -  ^  | 

w'ere  found  to  be  unnecessary  and  terms ^ to  be  agr^d  on.  Reported  Subsidiary  Showing! 

further  plan.s  .subnoitted  were  found!  (Signedl'^H'^T^^DR^AYTON'  Wide  Improvement  in  Net  i 

by  the  Domimon  Department  to  be!  (.oigned)  H.  I..  DRAYTON.  *■  , 

satisfactory  but  the  validating  order  ;  „  Acting  Prime  Minister.”  Income. 

Was  never  issued  owing  to  the  fact^  effect,  before  the  company  - 

I  that  the  railway  department  insisted  '  proceed  with  its  work  it  had  Toronto  Bureau  The  F^innnclai  Tinier 

on  an  annual  rental  of  $17,580.  “P  half  its  proprietory  rights  Toronto.  —  Recent  strength  in  the 

!  "The  basis  of  this  charge  is  set  out  terms  satisfactory  to  the  Ontario  securities  of  Mackay  Companies  fol- 

in  the  department’s  letter  of  April  j ,  ■O'y'iJii^’Sion  and  Government.  On-  lowing  uiion  a  more  or  less  extended 

9,  1926,  to  the  commission,  as  foi- ; liolicy  and  provincial  rights  period  of  weakness  in  the  market  fol¬ 
lows:  resfiected  and  upheld.  If  there  stock  again  draw-s  attention  to 

"This  was  calculated  as  six  per  '  ‘^''^^tion  at  all  that  might  the  policy  of  the  directors  in  keeping 

cent,  on  a  valuation  of  $2,000  per  |  ^  -shareholders  iu  the  dark  with  re¬ 
acre  applied  to  approximately  144  f  gard  to  operations  of  the  corporation, 

acres  of  river  bed  lying  between  the  i  develop-  gj^^p  occurred  recently 

mouth  of  the  Welland  River  and  the  ;  "h the  stock,  was  attributed  to  un- 

IKimt  wnere  your  supply  channel  I  time  Quebec  was  gggfjjeys  regarding  the  nossibilltv  of 

leaves  it  .satisfied  with  her  control  over  the  Y  .1  possimiiiy  or 

"I?  may  go  without  savin-  that  1  comPany.  I  nevertheless  wrote  the  ‘'"Y  “  competition  of  Improved 
.  .1,  .  sayin«  mat  ti-,,  .  ,  ,,  radio  communication,  but  official  an- 

saw  to  It  that  the  proper  order  went  n<Jie  on  me  copy  of  thu  nouncements  that  the  eomn-mv  was 

immediately  and  without  the  rrea  'e-tter  to  Ontario  s  Premier,  which  nounciements  mat  me  company  was 
tion  of  a  further  pmcedent  tLarthe  ^  caused  to  be  placed  on  the  pub-  enjoying  increaned^business  w-as  a| 
iiY  ^  Y  1  .u  Preeeaeni  mat  me  steadying  force  m  the  market.  Mac- i 

money*°from  provte^ial  ^enterVises  j  “ '■''IGiough  no  protest  was  receiv-  kay  shares  would  probably  not  be 
when  conditions  enabled  the  hold-up  Horn  Quebec,  that  province  must  -“subject  to  such  fluctuations  if  the 
to  be  made  ^  i  al.so  be  protected.— H.  L.  D.’”  management  saw  fit  to  take  share- 

.  I - — - -  holders  into  their  confidence  and' 

D.vergeiit  Policies.  PTnAllA  OYinnY  TIP  issue  earnings  statements. 

'lyCt  US  now  refer  to  the  Carillon  V  |  |fB||u|  k||Dpi  l|L  Dig  Earnings  Gain.  -  1 

power  on  the  Ottawa  Riv,  r.  It  is  a  UillvfllU  uUlll  LUJ  It  is  understood  that  the  net  in- 1 

very  imp<jrtant  point.  It  is  tlie  1  IIFIAIAITIYT^P  ITT7T>rk/\  come  of  the  Postal  Telegraph  system,  I 
power  that  after  much  difficulty  w-as  U/l|Um|Kl4l  U  V  IIUII  wliicli  is  the  landliiie  subsidiary  of  I 

retained  for  f.anadian  use  and  its  .vTLTaxTM  aa  a  .Mackay  C(>.s.,  for  the  first  tliree  j 

exploitation  for  the  L  nittd  States  -  months  of  1927  showetl  an  increa'sc  i 

market  stopped  some  two  years  ago.  Total  Revenue  of  $2,456  978  ever  the  corresponding  three  months  1 


to  be  made. 

Divergent  Policies. 

"lyct  US  now  refer  to  the  Carillon 
power  on  the  Ottawa  Riv,  r.  It  is  a 
very  imp<jrtant  point.  It  is  tlie 
power  that  after  much  difficulty  w-as 
retained  for  Canadian  use  and  its 
•exploitation  for  the  L’nittd  States 
market  stopped  some  two  years  ago. 

"At  this  point  the  Ottawa  forms 
I  the  boundary  between  Ontario  and 
I  Quebec.  Public  policy  and  provln- 
;cial  rights  alike  demand  that  its 
I  water-powers  be  C/on.sidered  the  Joint 
1  properly  of  these  two  provinces. 


al.so  be  protected. — H.  L,  D.’” 

strIgIur^us 

WINNIPEG  HYDRO 


During  1926  —  Sound 
Liquid  Position 


of  1926  of  over  J00%.  In  the  annual 
report  of  .Mackay  I'ompanies  for  1926 
it  was  stated  that  in  the  last  four 
years  the  landline  system  has  been 
going  through  a  revolution  in  oper¬ 
ating  methods  Involving  a  sulistantia- 


m  */ou.  ueiea  me  joint  ivinnii.o;  Biirpau  The  linaiirini  Time*.  1  going  through  a  revolution  in  oper- 1 
Itnm  wL?rd  f  r,  '  Winnipeg.  —  tVinnipeg  Hydro  Flee-  j  ating  methods  Involring  a  sulistantia- 

nf'o  ’  ^  Sy.steiii  sliows  a  net  .surplus  of  tion  in  a  large  measure  ot  machine 

terio  w-iTmore  hnmediat^th-m\hati^l^^'^'^^^”'’*'^®^'‘^^’'^^^  telegraphy  for  Mor.se.  the  former 

Uiif  heV  ^  ^  reached  giving  greatly  increased  capacity  and 

“The  policies  of  the  nrovince.s  in !  all  operating  ex-  efficiency.  The  company  is  now 

*  1  ,  J  jntft:r(ist.  iinfi  fixed  c1kii,i?cs,  rouDins^  thp  bciii'ufits  of  this  ohniiffo 

:u„l  .Inking  t,,«d.  ToUl  "J  «  oGSo  (.«  ttat  th. “1. 

National  Hydro  were  a  .Mon'meal  !  !  TiT' V>  '''  substantial  increa- 

oompany.  Quebec  was,  and  is,  com-i  wlut-h  $-.08*  l.)4  gp  earnings  could  readily  ho  fol- 

mitted  to  a  policy  of  private  owner-  L'!'.'!'’  ..Y.?"™  e.ecti  icity  lo^ed  by  an  increase  in  dividend, s. 


mitted  lo  a  policy  of  private  owner-  L. r.o  • 

ship  with  public  regulation.  ^  On- j  Ui,  “  'a'  ^ 

tario  was,  and  is,  coiii.nitted  to  pub- :  ‘'Herest  on  investments  i>nu  rit  t  ivt-u 

lie  ownership.  loperating  co.-^ts  were  $92i,i.31:  fixed  |M'A\  TOHER  LINE.S 


"Both  provinces  had,  and  have,  the  ®  *  * 

rights  to  Kottle  their  own  policy  fori^**',  sinking  fund  $60..,- Ib. 
their  own  territory  and  their  own  loLiI  :issets  ot  the  Hydro  at  tlie 


AUTHORIZED.  | 

Queb*'C.  —  Four  new  power  lines  | 


those  provincial  j)oll*-i*'.s.  !  '’'''o  lianiiities. 

“From  tile  very  nature  of  llo  elee- j  -  “ 

trical  Inisiriess.  reserves  of  power  i  Dl.'SROIT  RL3.  K  \! 
are  <ss.sent,!al  and  tlin  Ontario  <  oni- j  Delroit.  .Inly  net  ine 
mission  liad  experienced  .sliorlages  Detroit  Street  Railways 
and  requii-fd  rescrve.s-.  Sir  Adam  i -ifG-r  eliargcs.  taxes,  s 
Beck  himself,  years  ago.  stre.  sed  I  etc.,  enniparing  wiUi  $19 
this  neeessify  of  the  further  develop-  1926. 

!  ment  of  our  water  riowers.  '  i  Twelve  luoutiis  net  in 


reofllK  elee-i  -  -  . . -  - Canada 

,'es  of  power  i  DITROIT  RLV.  KAR.MNGS.  .  Fower  (  o..  iransnilssion  line  from 
Ontario  <  Om- |  I^clruit.  .Inly  net  incoino  nf  iho  i  tn  Jleiiryville  and  from  St.  | 

•ed  shortages  iHtroit  Street  Railways  was  49,191  |  Selmstien  to  i  durenceville ;  the, 
e.s-.  Sir  Adam  I -ifb-r  eliargcs.  taxes,  sinking  fund, ;  «<>'ifhr-rn  Canada  Power  Co.,  frams- 
ago.  stre.  sfd  1  etc.,  enniparing  wiUi  $19,817  in  .Inly.  I  mi.s.sion  line  from  Sutton  to  Brome 

-  J*  X 1 i_  I  tivA/*  t  ‘irifl  :i  fM  «t  ri  Iam  1  iriTi  in 


this  necessity  of  the  furtlier  develop- !  1926.  >  v,.Iage,  anti  ;i  distrilmtion  line  in 

ment  of  our  water  iiowers.  '  i  Twelve  iiiontiis  net  income  total-  Brenie  villiige;  ti.nil  the  lower  St. 

“Ontario  liad  no  eontr*)!  over  the!  led  $6t:!29!t  afttr  ihealto.e  eliarges,  Lawrenee  ( 'r.nsti'iiet'tut  (  o..  transn)l.s- 

les.s,:es  of  tlie  i  a.rilion,  Quebec  had.  j  a.saiiisi  .$628.1122  iu  tlie  pi-eceding  12  C'ion  lin.-  tro:n  Riniou.-ki  l  .>  Trois 

OnUrio  was  well  Justified  in  dti- 1  mouGi:-;.  l*,.-!(;'es. 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment, 


such  means,  in  such  manner,  and  ln|'"'ew  this  morning  when  I  intimated  inranioa  jteTPiopmenr.  j 

i  such  districts  as  may  be  determined  ;  that  it  was  the  intention  ol  The  recently  completed  hydro- 

•  by  the  policies  of  Ohelr  respective  |  *ke  Dominion  Government  to  extend  electric  plant  of  the  Rio  de  .Janeiro, 

!  Governments.  until  Dec.  1.  1927.  the  time  within  Tramway.  Light  and  Power  Com- 

I  "3.  That  on  nav'igable  streani.s  |  'yhich  the  National  Hydro  Electric  pariy,  on  the  Parahiba  River,  has  a  i 

■  where  the  Dominion  authority  is  Company,  lAmited,  must  commence  present  operating  capacity  of  50,-  I 

’  charge*!  with  the  right  and  duty  of  construction  and  erection  of  the  qqq  jjorse  power  and  an  estimated' 

; maintaining  navigation  that  right Elsctric  "^o^ks  .as  provuded  potential  capacity  of  more  than  I 
ought  only  to  be  exercised  in  the  in- | the  lease  dated  Dec.  1,  19-1,  aoO.OOO  horse  power.  The  electric  | 

I  teresc.s  of  navigation  and  never  in  j  the  Crown  and  that  com-  power  generated  at  this  plant  is  . 

order  to  (al  delay  or  defeat  the  pol- |  P^ny.  ....  transmitted  110  kilometres  to  Rio  de  , 


SHERBROOKE. 


OUE. 


order  to  (at)  delay  or  defeat  the  u  ♦  •  •  transmitted  110  kilometres  to  Rio  de 

icy  of  a  province,  (b)  make,  Domin-;  ‘  that  it  is  clearly  un-  over  an  88,000  volt  line.  An¬ 
ion  revenue  out  of  provincial  under- that  any  such  extension  is  large  development  rapidly 

takings.  entirely  witliout  Prejud  ce  to  any  nearing  comDletlon  is  that  of  the 

I  “In  other  words  that  the  interest ,  ot  th:*  I  rovince  of  Paulo  Tramway»  Light  and: 


provinces  aa<l  as  such  the  Dominion  V  panv  has  just  started  construction 

is  charged  with  the  duty  to  authorize  i  * ''°''uce  of  Ontario  has  proprietorj  hydro-electric  station  a 

and  to  -issist  to  make  le-i!  nrnvin  “Ud  Other  ri.ghts  in  the  water  pow-  ,  Y  eieiarie  siauim  a, 

ana  to  assist  to  maae  ic.,,ai  provin-,  short  distance  from  the  city  of  San 

rial  works  that  do  not  interfere  with  I of  Httawa  River,  .ttereover,  p  ,  which  will  develop  80  000 

navigaUon.  Whatever  legal  teclmi-jf  f’og  to  assure  you  that  this  Gciv-  '  on  its  coSletten  ! 

,calities  may  be  advanced  there  is  j  ernment  will  not  approve  of  any  de-  ‘’"Tif^ ‘state  of  Rio  Grande  de  Sul 
no  doiiht  hilt  that  the  niihlie  interoi;*  i  •‘^1  plans  .SO  as  to  enable  the  Na-  tne  BUiie  Ol  IVUJ  ^lauue  ue  , 
no  aoiiDi  put  mat  tne  puhiic  interest  i  Hvdro  Flectrir  Commnv  plans  to  erect  an  80,000  horse  powe.- j 

and  provincial  rights  alike  demand ,  ,  ^Ddro  i.iectric  (  orapanj,  ,  ..  jacuhv  River  in  or- 

the  accentance  of  such  nrincinles  I  to  proceed  with  actual  con-  station  on  ino  jacunj  J"  oi 

me  acceptanre  ot  suen  principles  |  ,  ,  ncic„rpei  tint  the  f**’''  t”  supply  lisht.  heat  and  paw*  i-  - 

and  irrespective  of  past  practices.  |  stniction  until  it  is  as-sureti  mat  me  p„_,„  Alegre  and  the  nci-hbor-  : 

"I  admit  these  principles  have  not '  <ntered  into  an  agree-  ”  ®  nci^nboi  ^ 

always  been  followed  in  "he  past.  '  wnth  the  .  Hydro  Electric  mg  towns^ _ 


COLD  STORAGE  WAREHOUSE 
FOR  SALE 

OFFERS  are  invited  for  the  Cold  Storage 
Warehouse,  formerly  owned  and  occupied 
•  by  the  packing  fiiTn  of  Gordon,  Ironside  & 

E^ares  Company,  Limited,  and  being  1450  Iber¬ 
ville  Street,  Montreal,  a  brick  and  concrete 
two-storey  warehouse  with  refrigeration 
equipment  complete.  Prompt  realization  is 
essential  in  order  to  liquidate  a  bond  issue,  and 
a  sacrifice  price  will  bo  accepted  on  a  cash 
basis. 

THE  STANDARD  TRUSTS  COMPANY 

346  Main  Street  -  Winnipeg 

Trustee  for  Bondholders 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BaxLlL  Note 

Bond  and  Stock  Certificate  Producers 

in 

Cama-da 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 

Ottawa,  Canada 


Branches  In 

Montreal,  Toronto,  Halifax  &  New  York 


The  Accounting 
Department  O.K’s 
Long  Distance 

The  ideal  transaction  is  one  that  can 
be  cleaned  up  at  once.  Other¬ 
wise,  it  has  to  go  into  the  “Pending 
File” — and  the  time  cost  of  following 
up  such  delayed  orders  frequently  robs 
them  of  the  legitimate  profit  they  should 

pay- 

This  difference  in  the  time  cost  of  hand¬ 
ling  orders  sold  by  Long  Distance  is  one 
of  the  reasons  why  the  use  of  Long  Dis¬ 
tance  is  increasing  so  rapidly.  Orders 
solicited  by  Long  Distance  come  through 
“clean,”  because  all  the  details  can  be 
.settled  with  the  customer  .  before  you 
hang  up  the  receiver  !  There  are  no 
expensive  delays. 


THE  BELL  TELEPHONE  CO. 
OF  CANADA 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  19,  1927. 


RECENT  ISSifES 

Canadian  National 
Railway 
Bonds  -  1957 
Price:  98.50  and  interest 
to  yield  4.60% 


City  of  Sherbrooke, 
Quebec 

41%  -  30  Year  Serial  Bonds 
Price  to  yield  4.80% 


Full  particulars  on  request 


RENE-T.LECLERC 

I  ncorporated 

Montreal:-  160,  St.  Janies  St*  . 
Quebec:-  71,  St.  PeterSt* 

(ESTABUSHSO  IMIJ 


CANADA  TO  NEED 
CAPITAL  SUPPLY 
BEFORE  YEAR-END 


Negotiaiions  Are  "  "’’''I*',  S?ptpmhe_r  Isf  to  hold- 1  Assets  of  $152  a  Share  _  'argins  their  plant,  were  offered  a 

•  c  .«  of  rerord  Aiigu.=it  loth.  i  „  ,  ,  _  .  fixed  assetssnient  of  .$10,000  per 


Immediate  Negotiaiions  Are 

Denied  in  Absence  of  Mr.  ji  j-  under.stood  th.it  the  company  Healthy  Elamng  Power 

Robb.  is  now  doing  much  better.  The  di-  Shown. 

_  rector.';  have  also  authorized  an  ex-  _ 

THE  PRICE  OUTLOOK.  BONUS  OF  COMMON. 

increaF'P-a  capacity. 

Present  Softness  in  the  Market  mnvTn  Spence  and  rompanv 

i.  No.  Expected  Jo  Coodno.  STOCK  ISSUE  BY  ,..1' 

Lons  in  View  of  Money  Con-  n  1  1  TAn  Preference  Stock  of  condnite 

ditions.  NA  I  I  nAIIIAIIlK  '''’mpany.  Limited,  par  value  $  ton  at 

_  llrt  1  Li*  IxtiUmiXFiX  100  per  share,  and  accrued  dividend?. 

Toronto  Dureai:  The  FInanrinI  Time*  -  with  a  bonus  of  one-ha’if  share  of  no 

Toronto.  —  During  tlie  past,  week  Good  Speculative  Opportunities  cemmon  stork.  Dividend.? 

the  Canadian  government  and  !„  Offering  of  No  Par  aWp  Vronrrn’^r?^^  no-'' 'IL''’ 

iinirlpal  bond  markPt.  th*  Citv  of  ^  from  Ju.>  1st,  10^..  When  this 

randnn  disposed  of  $4b,noo  30  rrererreo.  hnanctng  is  completed  the  company's 

'ar  bonds,  maturing  October  1st.  .  _  .  I  ,  capitalization  will  comprise  $75b.nnn 

57,  at  105.15  and  interest,  which  Is  ^  E  Ames  &  Company.  Limited,  preferred  and  12.000  shares  of  com- 


I  Increased  Capacity  ' 
Canadian  Goodrich 

Canadian  Goodrich  Company.  lim¬ 
ited,  dir°ctnr.s  at  a  recent  meeting 
declared  the  int'’rpst  of  .3'/2'‘r  for  the 
fir'-t  half  of  1027  on  the  company's 
inc-me  bonds.  The  interest  payment 


PREFERRED  STOCK 
OF  CONDUIT  CO. 
HAS  GOOD  EQUITY 


Inducements  Offered 

Tor  Revive  Shoe  Factory. 

Saint  .lohn. — The  Town  of  Am¬ 
herst.  .N'.S..  has  offered  inducements 
for  an  industry  to  replace  the  de¬ 
funct  Amherst  Boot  A-  Shoe  factorv 
there.  Wry  Pros,  of  Sackville,  N. 
R..  who  have  been  considering  en- 


Behind  SteelDoors; 


It  is  understood  th,at  the  company 
is  now  doing  much  better.  The  di¬ 
rectors  have  also  authorized  an  ex¬ 
tension  to  the  plant  to  provide  for 
increas'ed  capacity. 

STOCK  ISSUE  BY~ 
NAT’L.  RADIATOR 


municipal  bond  market,  th®  Citv  of  Pi-pfowp# 

Brandon  disposed  of  $4b,nnn  30  rrnrerrei 

year  bonds,  maturing  October  1st.  •  r-  a  ~  r- 

1957,  at  105.15  and  interest,  which  Is  "  E  Ames  &  C  omi 

equivalent  to  about  a  .5,16^1-  cost  f  ^'ociates.  J 

basis.  The  Town  of  Kenora,  Ont,,  re-  (  ompany  an 

ceived  a  hid  of  9S  21  and  interest  for  .  hinTn^ 

$133,773,  5^7  bonds,  maturing  in  20  "r«-  P^fn?nHHvl  ennv 
J  J  .  1  .  u  -  ,  of  $(  cumulative  conv( 

and  30  instalments  but  for  some  un- 

.  ,  ,  .1.  -p  encp  stock  (no  pai 

accountable  reason  the  Town  saw  Radiator  (  or 

fit  to  turn  down  all  bids.  Perhaps  This  follows 

the  market  may  strengthen  in  the  offering  bv  the  .san 
future  sufficiently  to  justify  this  ti  o  non  non  of  Viphentnrf 


and  their  a  sociates,  J.  &  W,  Selig-  tnon,  authorized  and  outst.anding 


vear  for  a  peroid  of  ten  years  on 
buildings,  stock  and  equipment  pro¬ 
viding  they  commenced  to  operate 
in  the  former  Amherst  Boot  &  Shoo 
I  ompany  buildings.  This  firm  makes 
leather  goods,  harness,  etc. 

LEGARE~CO.ir 
REDEEM  BONDS 

Sinking  Fund  Requirements ; 
Have  Been  Anticipated —  j 
Enjoy  Good  Business.  I 

It  is  understood  that  the  First 


There  Is 
Safety 
For Yowr 
Vahiahles 

!  €4  Safety  Deposit 
Bovc  CostsLiUlt 
To  Rent 


m 


man  and  Company  and  Charles  D.  Conduits  Company.  ^\hirli  was  in- j  7''r  bond  isisue  of  P.  T.  I*e-  njfj 

Barney  and  (  ompan.v.  New  lork.  corporated  27  j'ear.s  ago  under  an  On- i  &  ''o.  will  be  called  for  redemp- 1  fp| 

are  offering  a  block  of  fiO.nno  shares  t.ario  charter,  was  one  of  the  first  to  I  ift  the  near  futuire.  It  will  be  |  T 

of  $7  cumulative  convertible  prefer-  manufacture  rigid  electric  conduits  I that  these  bonds  were  |  I 
encp  stock  (no  par  value)  of  Na-  },gc  been  prominent  in  the  elec- 1  underwritten  and  distributed  by  the 
tional  Radiator  (  orporation  this  o-jpg]  industry  as  a  whole.  It  has  a  lineal  investment  house  of  Versailles, 
morning.  This  follows  closely  upon  thoroughly  modern  plant  in  Toronto.  'i'^drS’lre,  Boulals.  Limit<5p.  I 

I’Cu  .?ame  .=yndicatp  of  „-biip  branch  offices  are  maintained  The  origin.?!  amount  of  the  issue  j 
$12.nno,nnn  of  debentures  of  the  same  Winnipeg  and  Vancouver,  It  Ijas 


$12.nno,nnn  of  debentures  of  the  same 


action  on  t.he  part  of  the  officials  of  . . .  -  Winnipeg  and  Vancouver,  It  ijas  ;  totalled  $1.2nn.nno  and  retirement; 

the  Town  but  in  the  light  of  other  Irldition  to  the  well  buttressed  l^te.st  devices  in  elec-  "'as  to  have  been  effected  serially  ; 

securities  offered  th®  highest  tender  oorninf  nower  of  the  nreferred  stock  Th®  products  it  up  to  1931.  Since  the  issue  was  made. 


The  Royal  Bank 
oF  Canada 


Goremment 

Municipal 

and 

Corporation 

Securities 


Are  You 
Getting  the 
Most  from 
Your  Investments? 


Investment  consulta¬ 
tion  by  telephone  or 
letter. 


R.  A.  D  ALiY  &  CO. 

MAjrK  or  TOKOirro  ■un-Jirwm 

TOROT^TO 

Members  Toronto  Stock  Exchange 


High  Grade  Bonds 

Yielding  from 

6%  to  7% 

Send  for  our  list 


Fpcurities  oiterea  niffheFt  teninr  parnins  power  of  thp  preferred  stock 
J  seemed  to  be  an  excellent  one  in  so  r  have  the  speculative  attrac- 

;  far  as  the  .iudgment  or  the  bond  tion  of  being  convertible  at  any  time 
houses  on  the  street  is  concerned,  into  two  shares  of  common  stock. 

'  We  are  now  coming  into  a  period  The  net  earninss  for  the  year  1926, 


makes  enjoy  a  wide  market. 


however,  the  total  out.standlng  has 


Total  net  a.ssets  amount  to  $3S1.-  considerably  through  an- 

119,  of  which  $190,99$  represent  net '  uual  retirements  and  sinking  fund' 
current  assets.  Net  as?®ts  are  thus  provisions.  In  1923  $lon,ono  was  re- i 


of  crop  moving.  Ganada  is  once  having  been  equivalent  to"  $7  06  per  ^OU.al  to  $152.  for  each  share  of  pre-  every  year  since  a  sum 

:  more  to  have  an  excellent  crop  judg-  .share  on  the  common  stock,  and  fhe  ond  after  deducting  th®  :Of  $40.onn  was  appropna.ted  for  th®  ^ 

j  ing  from  all  reports  and  there  is  a  average  annual  earnings  for  the  four  Preferred  i.sne.  they  ar®  equal  to  $11  ,  somo  purpose  t  , 


J  slight  tendency  on  the  part  of  a  few  years  ended  31st  December,  1926. 
'banks  to  refrain  from  making  new  having  b®en  $6.21  per  share,  the  con- 
I  commitments  on  call  loans.  The  version  feature  is  seen  to  be  of  in- 
I  financial  institutions  have  been  lend-  terest. 


on  each  common  shar®.  j  now  remains  only  $9$n,noo.  The  j 

Protertive  ProTlsinns.  trust  deed  stipulates  that  r®1mbur- 

,  ,  .  ’  .  '  -sement  can  he  made  at  102  and  ; 

Average  annual  net  e.ynings  for,  accrued  interest. 

ur  yjars  ended  Sept  30th.  1926.!  p.  t.  I.ega re  &  Go.  is  reported  to  j 


four  years  ended  Sept 


ing  heavily  on  first  mortgages  and  Net  earnings  of  the  National  Rad-|afi,p.r  depredation  and  taxes  were'^-f.. 

'  their  appetite  for  new  bond  isfues  is  iator  Gorporation.  after  interest  on  .  54®  207,  equal  to  16  RS'-.v  po,.  annum ^  bu.ine..- 

inot  quite  so  keen  as  it  was  a  few  the  6>^  per  cent,  debentures  and  fed-  Lj,  ,bo  preferred,  whil®  n®t  earnings  J!  nresJnrarrmi'ite  ""vood  ^  prospects 


months  ago. 

Panada  3Inst  Borrow. 


eral  income  taxes  at  present  rates.  ,  at  pre^t  are  quite^^ 


'  Panada  irnst  Borrow..  applicable  to  preferred  ."tock  dnd-  1927  were  $50.R7n,  pq„al  to' _ 

I  The  Dominion  Guaranfe®d  i-ue  of  2'^-3495-  on  the  preferr®d  stock.  Net  I 

i  the  Ganadi, an  National  Railway  is  ^$1,4«,Rn6  aPP^mately,  Ri^i|  IsSUCsSold 

[still  in  the  process  of  distribution  1024.  ’ . .  '  ’’  2.271. 2R5  11th,  192<.  I _  _  _  _ 

i  and  a  big  Ganadia.n  loan  appears  to  jq®,?. .  2.343  268  $39, <59,  or  at  the  rate 

i  he  in  sight  sometime  between  now  1926..  ..  ! .  2.328,739  22.45%  on  the  preferred  stock,  or  July  23-30 —  Saskatchews 

land  November  1st  next.  The  De-  From  this  it  is  seen  that  net  earn-  firnes  annual  dividend  require-  and  Phones,  $70,962. 

!  partment  of  Financ®  deny  that  they  applicable  to  preferred  stock  rnents  and  eqt^l,  after  preferred  divl- 1  Town  of  Gravelbourg,  Sa 

I  are,  negotiating  for  $lbft,nno.000  loan  dividends  for  the  year  1026  equal  dends  to  v3.2..  per  share  on  the  com-,000,  6''7,  !''>  yrs.;  ('.  G.  Cross 
I  in  the  absence  of  Hon.  , I.  A.  Robb,  the  ,6.5  times  the  annual  dividend  re-  stock.  — Tw-p  of  Teck,  Oi 


30th,  1927  were  $50.R7n, 


months  period  ended  Tune  11th,  1927. 
amounted  to  $39,759,  or  at  the  rate 
of  22.45%  on  the  preferred  stock,  or 


Issues  Sold 


Saskatchewan  Schs. 


land  November  1st  next.  The  De-  From  this  it  is  seen  that  net  esrn- 
!  partment  of  Financ®  deny  that  they  ine.s  applicable  to  preferred  stock 
I  are,  negotiating  for  SlOft.nno.ann  loan  dividends  for  the  year  1926  equal 
!  in  the  absence  of  Hon.  , I.  A.  Robb,  the  n.5  times  the  annual  dividend  re- 
I  Minister  of  Finance,  but,  neverthe-  quirementp,  while,  for  the  four  years 


3.29  times  annual  dividend  require-  and  Phones,  $70,962.  ' 

ments  and  equal,  after  preferred  divl- 1  Town  of  Gravelbourg.  Sask.,  $5,- 
dends  to  $3.22  per  share  on  the  com-,000,  6''7,  lo  yr.?,;  G.  G.  Cross  &  Co. 
mon  stock.  July  3n_fwp  of  Teck,  Ont.,  $16.-''' 

A  sinking  tun'd  of  19%  of  n®t  earn-  lono,  5V2%.  29  ins.;  A.  E.  Ames  &  Co..  : 


less,  there  Is  a  necessity  for  such  a  the  average  annual  earnings  were  iJ’"®  ^9,s  been  provided  for  to  retire  ,  Ltd.,  193  29 


loan  between  now  and  the  end  of  about  five  times  such  requirements,  preferred  stock.  J.  Herbert  Hall  and 
this  vear  _ associates,  who  have  been  re- 

.J.e'ttr.'TC'Jr.ri"’'.-''!"'!  Montreal  Hot  Borrowing 


on  the  part  of  the  bond  houses  over 
these  facts,  however.  If  the  market 
is  not  propitious  for  a  long  dated 
loan,  it  should  not  be  difficult  for  the 


preferred  stock.  J.  Herbert  Hall  and  Aug.  2— City  of  Joliette,  P  Q..  $35.- 
his  associates,  who  have  been  re-  999,  5%,  15  yrs.;  Versailles.  Vidrl-  ' 
sponsible  for  the  successful  growth  caire  &  Boulais,  Ltd.,  99.53;  cost 
of  the  business  since  its  inception,  in  basis  5.97%. 

1929.  will  continue  to  direct  Its  opera-  city  of  Fredericton,  N.B  .  $25,999, 


Power  of  $6,532,787.  1929.  will  continue  to  direct  Its  opera-  city  of  Fredericton,  N.B  .  $25,999, 
Available  borrowing  power  grant-  tlons.  Special  provisions  .are  made  5%.  29  yrs.;  Royal  Sec.  Gorp.  102; 
ed  th®  city  of  Montcpfll  bv  by-law  to  protect  the  interests  of  preferred  |  cost  basis.  4.84%. 


I  it  will  be  necessary  to  refund.  It  has  dertuettons  tor  piexious  lodns. 
ibeen  the  habit  of  the  Dominion  of  The  1926  valuation  roll  e^ives  as) 
'Canada  to  Issue  the  greater  part  of  ^tal  of  assessable^  propertj  | 

long  term  refunding  bonds  payable  of  xil^pon 

in  Canado  and  shorter  Issues  are  dis- 

*u ^  TT  4*  J  o*  *  1  i.  neuve.  accor^mg  to  charter,  which 

posed  of  in  the  United  States  market,  j28.791.779.  leaxang  $785,298,230. 

Prices  Holding  Ip.  However,  the  city  has  already  cxer-* 

The  demand  in  the  Gaotadian  mar-  clsed  its  loan  prerogatives  upon  an 


Town  of  Dartmouth,  N.S..  $71,999. 
4H%,  3^  yrs.;  Johnston  &  Ward, 
95.13;  cost  basis  4  88%. 

Quebec  Navigation  Co.,  $85,090, 
6i'fe%,  19  yrs.;  Bray.  Caron  &  Dub#, 
off.  at  109;  yield  61,^%. 


Dominion  Government  to  negotiate  a  is  estimated  by  the  city  comptroller  shareholders.  Town  of  Dartmouth,  N.l 

short  term  issue  and  wait  for  a  more  and  auditor,  Justinien  Pelletiec  at  -  -  'n~i-C.’  “ 

favorable  moment  to  launch  long  $6,532,787,  This  amount  Is  a.rrixed  — — — — ,  ,  o.  o.  cos  asis  4  _  r. 

term  bonds  and  thus  permanently  re-  at  hy  computation  based  on  the  p  _  _  _  J*  _  D„_  J  C_l^- 

fund  th.at  portion  of  the  loan  which  realty  value  of  the  city  with  certain  L^anaCHail  DOnd  JJalCS  f 

it  will  be  necessary  to  refund.  It  has  defiuctions  for  previous  loans. - ^  off.  at  199;  yield  6^,^%. 

^n  the  habit  Ihf“  Dominion  of  '^a^’^seLable  property.  An  analysis  of  Canadian  ^nnd  '  .  |v|v|m| a*.  .  .  |or«|iri 

'  l^nT'term  refund  ne  ^  $814,990,990.  From  this  has  to  be  sales  up  to  August  13.  1 927.  compiled  ADDITIONAL  ISSUE 

^  ong  term  refunding  bonds  payable  Y.  '  ...  valuation  of  Maison-  by  A.  E  Ames  &  Co.,  Ltd,  shows; 

:  In  Canada  and  shorter  Issues  are  dis-  according  to  charter,  which  total  to  date  of  $322.44S.Ofin.  as  com-  RV  PII  JJFNF 

posed  of  in  the  United  States  market,  “  128.791.779  leaving  $785,298,230.  pared  with  $414,015,8fi2  lor  the  same  riLJCIlL 

!  Prices  Holding  I  p.  However,  the’ city  has  already  exer- 'period  of  1926.  and  $322,606,553  for  . 

;  The  demand  in  the  Caowdian  mar-  clsed  Us  loan  prerogatives  upon  an  the  same  period  of  1925.  ' ot  imif 

jketfornpw  issues  is  the  best  eviden-  amount  of  property  valua.tion  jtated  These  are  classified  as  follows:—  lerreo  J'tock  ny  imp 
1  ce  of  the  strength  of  the  bond  mar-  at  $621,090,090,  which  gives  a  net  Government,  $54,96o. 500;  Munici- 1  I  ompany. 

‘  ket.  There  is  no  tendency  on  the  increase  in  valuation  at  present  as  pal.  $42.44i.769;  Corporation,  $145,- 1  Announcement  is  made 
*  part  of  bidders  for  new  isisues  of  the  $1*1-4.208.230.  034,800;  Railroad.  .,80,000,000.  'ditional  issue  of  $100,000  7 


BY  PILSENER  BEER 


tnrther  Offering  of  $100,000  Pre¬ 
ferred  Stock  by  Importing 
(ompany. 

Announcement  is  made  of  an  ad¬ 
ditional  issue  of  $100,000  7  per  cent. 


;i!0BINS0N». 

Investment  Bankers 

136  ST.  JAMES  STREET, 
MONTREAL 


j  smaller  municipalities  at  least  to  re-  The  statutes  allow  the  city  to  bor-  Of  the  total  there  were  sold  in  preferred  stock  b.v  Pilsener  Beer. 

I  duce  their  tenders  on  account  of  the  ''fw  12%  of  this,  with  subtractions  C  anada  $1.8.9o2J16_j;  in  the  I  nitedif.j^  'pjjp  company  was  formed  in 
I  present  so’.tness  of  the  bond  market  fnr  the  various  loans  already  made  States  , .  1',,; °  ^t'eat  yjgy  year  and  by  July  29th 

which  is  due  to  the  summer  .season  nn  the  valuation.  Britain  $o.83-.-99  Pilsener  beer  was  on  the  I 

partly  and  partly  to  the  que.stion  as  These  include:  Sault  a_u  Recollet  ‘j  'market.  The  company  was  formed 

'to  what  will  be  done  with  the  new  ^nd  Cartierville  loans.  $1,733,999;  by  4S. 024. 799  .9.9.344.709  51.853.159  to  take  over  the  Canadian  agency  of 

Dominion  issue.  by-laws  at  various  times,  the.  follow-  Feb.  7r).3l.>  fiol  l21.fiSS.299  22.26fi,42i  the  citizens’  Brewery  of  Pilsen, 

I  The  bond  houses  are  not  marking  lo?.  qno’""Jfioo''nno*"96’noo^  .52:fil4.fii'5  F,Mfis:6fi3  known  as  the  largest  brewery  in  the^ 

'down  any  bonds  these  dav.s.  unless  $3.90,000  ?9.900.(i(i(l  $(109,-  ^,3  i7.nfi9.KS4  3S,fi52.i2S  4n,2S;j,,', 91;  world. 


partly  and  partly  to  the  que.stion  as 
to  what  will  be  done  with  the  new 
Dominion  issue. 


These  include:  Sault  au  Recollet 
and  Cartierville  loans.  $1,733,909;  by  jg^ 
bv-laws  at  various  times,  the.  follow-  Feb. 


UNITED 

riRST  HOETOAGE  EONOE 


^QUEEN’S 

PARK  PLAZA 

ISST'E  OF 

UNITED  Mortgage  BONDS 
$875,000 

Dated  JiiIt  2,  1927, 
Serial  llatiiritles. 

Interest  due  semi-annually, 
July  2  and  Jan.  2. 

Interest  coupons  payable 
in  Toronto,  Windsor,  De¬ 
troit  or  New  York. 
Denominations,  $50.  $100. 
$250.  $500  and  $1,000. 

TRUSTEES:  The  London 
fc  Western  Trusts  Co..  Lim¬ 
ited.  London.*  Ontario. 

Price:  Par  and  accrued 

interest. 

Write  HR  (Trithont  ohllcfi- 
ttoni  for  clrrulor  jitlvlna 
fall  defkrrifttlon  of  the  prop¬ 
erty  and  bond  lAAue. 

UNITED  BOND  CO., Ltd. 

g  2f>7  Boy  Street 
TonoxTo 

Imperiol  Rank  Rulldlna 
M  IMISOR 


rieape  forward  without  ohligra- 
tion  5*our  bookl^'t  ‘  Tho  High¬ 
road”  and  information  about 
ispnep  of  First  Mort^a^^p  Bonds 
now’  being:  r^fff^rod. 


total  of  $13,183,000.  July 

The  net  loan  credit,  therefore  after  ^^4^-  '  ^ 

all  deductions  have  been  made  yfi  .?22.finfi.5.9 
stands  at  $6,532,787.  • — To  date. 


High-Grade 

Bonds 

Government 
Municipal 
Public  Utilities 
Industrial 


!  ^ersaille^iilricairc 

Head  Office. 

Versailles  Building,  Montreal 
Tel.  Main  7083 


Investment 

Bonds 

HiohGrade 
Preferred  Stocks 


WiUiatns,  Partridge 
&  Rapley,  Limited 

171  ST.  JAMES  ST..  MONTREAL 


Hamilton, 
Warner 
&  Co. 


Srhy,’;  iTta 

'  tionally.  although  the  degree  of  In-  ctands*  at  86  ~S" 

crease  is  very  slight  indeed.  stands  at  $6,532.. 8,. _ 

I  It  will  not  be  long  till  repajTiients 
of  mortgage  money  will  he  coming 

in  to  the  Institutions  both  on  prin-  JT  .  _  _  a _ _  a  T 

'  cipal  and  interest  .account  and  the  MtVt/CSltHdXl  L 
new  sums  in  their  hands  for  invest¬ 
ment  will  amount  to  a  large  total  — 7  ^ 

Then,  too,  it  should  be  kept  in  mind  Investors  Should  Spread  His  Ii 
that  the  total  volume  of  bonds  issued  {{02  Minimize  Risk  - 

for  the  year  to  date  is  less  by  over 

$99,999,099  than  the  volume  issued  „  Through  Houses  of  Good 
tor  the  .same  period  a  year  ago.  Ke\newed  renodically. 


18.120.02.9  2'. 408, 744  19,770.878. 

.  ,52  fit  1.81.5  fi'.i.lfiS.fifiS  fi7. 391.821 

•  17nfi9.KS  4  38,fi52.128  40,2S;j,,59i; ' 

®  30.0811.71  3  50  17,5.825  8n.fi8ti.ni 


Investment  Diversification 

Investors  Should  Spread  His  Investments  Over  Various  Securi¬ 
ties  to  Minimize  Risk  —  Importance  of  Buying  Only 
Through  Houses  of  Good  Standing — Holdings  Should  Be 
Re\newed  Periodically, 


8  2fin,00n  ,59  fi82.9fiT  .9.1.773.V2/  ' 

,5  H4,fifis  1  9. 894.038  *5.722.40.5  ti'ng  plant  on  St,  Paul  street  west 

_ — - — ^ - and  has  established  depots  in  Que- , 

41 4, .11.5, 862  322,148.000  bee.  St.  Johns,  P.Q..  Hull,  P.Q..  St. 

_ _ .H.vacinthe  and  Sherbrooke. 

!  ‘‘Urqiieir’  Pilsener  is  now  on  sale 
at  hotels,  taverns,  restaurants,  clubs 
•  «  •  and  groceries  in  the  Province  of 

tCCLtlOTX  Quebec,  and  it  is  reported  that  large  j 
orders  have  been  received  by  the  j 
company  for  the  export  trade.  The  { 

■  Various  Securi-  new  issue  that  is  presently  being  ; 

af  Buvins  Only  niade  is  intended  to  take  care  of  the 

ei.”  ij  D  growing  demand  both  for  export  and 

dings  Should  Be  (^ade.  I 

The  offering  is  being  made  on  the  ; 
basis  of  $5  per  share  of  preferred! 


BRITISH  INVESTMENT  ! 
TRUSTS  HAVE  GOOD  YEAR . 


CHURCH  &  Co. 

Unlisteid  and  Listed 
Investment  Securities 
232  St.  James  St.  MONTREAL 


List  of  Tenders 

(  ITT  op  FREDEKK  TON. 

Gity  of  Fredericton.  .N.B..  h 


Averaged  l(*..i3%  on  Cnmnion 
CapHal. 

London.  —  Figures  of  sixteen  lead 


By  Go!.  .1.  U,  WEin,  of  McLeod,  YeiinE  XVeIr  A  4  ompnny.  which  carries  with  it  a  bonil.s  of  two  „  ^ 

I  .-b- of  common  stock  for  every  Gity  of  Frenencton.  .N.B..  have 

.  1-  J  ,  ■  ..u  ■  1  -lonvoceion  in  nii'^t’n  Shares  of  preferred.  Old  share-  ^nld  an  issu®  of  $25,909  ,5''5  bond.'- 

Diversification,  as  applied  to  in-  there  :s  a  general  depression  in  all  ^  entitled  to  a  bonus  of  due  July  1,  1917..  to  Royal  Sccuri- 

vesmients.  refers  to  the  proportion  industries  at  %]':"'■ !  three  shares  of  common  with  each  ties  <  orp.  at  192.90,  At  this  price, 

of  the  various  c la.sses  of  securities  helps  ‘'O^ie  indust.  les  n  o,  e  paracu-  ^  preferred  and  let-  the  money  i.s  costing  the  city  ahout 

held.  Everyone  knows,  of  course,  larly  the  nickd.  fteel  and  food  in-  a,iviring  them  of  the  rights  4.84%.  Following  i.s  list  of  l.id.-;  i 

that  there  are  certain  limitations  im-  dustries.  ^  .j-^p  Hoval  Securities  Gorp . 102  I 

pored  by  law  m  regard  to  the  securi-  4  j^niit  for  Each  Serurity.  j.ppij,p  .^ares  with  the  special  ■>.  M  Robinson  *  Sons  ....loi  fii  ; 
ties  in  which  estates,  trust,  com-  investments  should  be  further  di-  bonus  of  ihre®  shares  of  common  T.  M.  Bell  (  0..  Ltd . 191.4.5  ! 


IKUdld  nAVLbUUli  IbAK  vestjiients.  refers  to  the  proportion  industries  at  one  time.  Even  a  p  pfia^es  of  common  with  each  ^  lies 

-  of  securities  helps  shares  of  the  preferred  and  let-  the  t 

Despite  Trade  Bepresslon-Farnings  ."f.  course,  larly  the  nickel,  steel  and  food  in-|,p_.^  advising  them  of  the  rights  4.84' 


that  there  are  certain  limitations  im- 
por-ed  by  law  in  regard  to  the  securi¬ 
ties  in  which  estates,  trust  com- 


dustries. 

A  Limit  for  Each  Serurity. 


have  been  mailed.  The  right  to  sub-  Royal  Securities  Gorp 
scribe  for  .shares  with  the  special  i-  Robinson  it  Sons 


Investments  should  be  further  di-ii,onus  of  three  shares  of  common 


leg  London  Investment  trusts  for  the  t\'l1r’"fnnrt\“^hut°mrr^”r!urno*®  '-'‘rsifled  by  confining  the  sum  placed '  with  'each  19  shares  of  the  preferred  j  Eastern  Securities,  Ltd 


„  ,  .  o-  ,  J,  ,  ,,  invest  their  funds.,  but  our  purpose 

fiscal  >&ar  4- -6-.  1  Indicate  contlnu-  jj,  ^pgj  j^p^g  puiy  with  the  private 
ed.  and  for  the  most  pa.rt.  Increasing  investor 

P'T^P®’'^4y.  -piip  character  and  degree  of  di- 

I  The  combined  issued  capital  of  the  versification  is  largely  a  matter  of 
sixt^n  investment  trusts  for  which  opinion  and  depends  also  upon  the 


*  n  HpaThcrrrK- with  securit>  to  a  limited  ,  expires  on  Aiigust  29, 

IS  to  deal  here  only  with  the  pritate  gj^^ynt.  This  anieunt  will  depend)  - 

investor.  entirelv  upon  the  circumstances  of  • 

The  character  and  degree  of  di-  ^j^p  individual.  For  one  man,  the  Edmonton  Makes  Profit 
versification  n  atter  of  ^,p  g  ,honsand  dollars  i  -  in 


1927  figures  are  now  avail_ahle  is  circumstances  of  the  investor.  As  a  j^gn  mlhrim-en  rs^Sh'as  ?Sv- 
£45.113.0(6.  of  which  £1(. 861.829  rough  guide  the  following  proper-  thousand  or  fiffv  thousand  do'l- 
has  been  paid  in  on  debentures,  tions  may  be  followed:  \\\\  n  iV 

4-17  4R7  401  laTS  iH  each  security. 


On  Transaction  in  Bonds. 


Edmonton. — Closing  its  biggest  fi- 


LMead  *  '  o  l.td . ]Oii.34 

iBell,  Gcuinlock  &  Co . 99.41 

jlVood,  Gundy  (Sr.  Go.,  tLd .  99  49 

(  ITT  OF  BR\ND0N. 

Th®  Gity  of  Brandon  $49,999,  51,9%, 
39-year  bonds  due  October  Ist,  1957 


£  13.467.492  on  preferred  stocks  and 

the  remainder  on  common.  Bond 

Average  net  earnings  applicable  to  pjg^  j  _  5,Y”„ 

common  sh.Fes  for  the  fiscal  year  pign  jj  49% 

ended  in  1927  were  16.53'5  on  the  pjgjj  jjx _  560> 

a.?  compared  with  ,j,p, 

lh.36%  n  the  preceding  year.  If  pro-  ,  jp^  according 
fits  realized  on  the  turnover  of  their 


InanciM  deal’ of  the  present  year,  the  I  ^«ve  bpen  awarded  to  the  Tanadian 


Pref'd.  Gom'n,  jn  -j,p  matter  of  selection  of  the  |  city  sinking  fund  has  disposed  of  |  Bank 

Stocks.  Stocks,  correct  proportion  of  investments  1  premium  railway  bonds  that  brought  1 Other  bids  submitted  were  a..( 

25%  25%  for  clients,  your  investment  banker  |a  profit  of  $54,290.  The  deal  was  i  follows:—  ,n- 

39%  30%  is  in  much  the  sam®  position  as  are  i  arranged  through  the  Royal  Finan- !  Fiomioion  Bank. . lo.i.n. 


other  spscialists,  .-uch  as.  for  ex-  cial  Corporation  of  Vancouver. which 


I  Dominion  Bank . 195.92 

'  Wood,  Giindv  &  Go . 194.26 


Anyone  of  these  plans  may  he  se-  ample,  your  doctor  The  investment  j  is  represented  here  by  George  A.  'Imperial  Bank  ot  1  .anan, 
cte(i  according  to  the  tempera- |  banker  cannot  diasnose  your  case. ;  Henley.  |  Bond  (fe  Debenture  (  orp, 

|ment,  occupation,  age.  number  of  as  it  were,  without  first  knowing  I  The  board  disposed  of  a  block  of  ;  feouinlock  (fr  '  o  . 

■  nendents.  financial  or  other  cir-  Vour  svmntoms.  or.  in  other  words,  *365  990  of  short  term  high  premium  A.  E.  Ames  &.  1  ompany 


Imperial  Bank  of  G.mada.  .  .  .192.99 

Bond  (fe  Debenture  (  orp .  194  32 

Gouinlock  &  Go . 10493 

A.  E.  Ames  &  Gompany  .  .  ,192.99 


luh  l  eiiiizea  t[u  me  1  urno^  er  ni  ineir  ment,  occupation,  age.  number  of  as  it  were,  without  first  knowing  I  The  board  disposed  of  a  block  of  ;  GouiniocK  (V-  '  n . ' 

invest.nient.s  were  added  to  th®  fore-  ficpgndents.  financial  or  other  cir-  your  symptoms,  or.  in  other  words,  $3fi5, 900  of  short  term  high  premium  A.  E.  Ames  &  1  ompany  .  .  ,10.,, 99 

going  figures  for  interest  and  divl-  cumstances  of  the  individual  in-  your  financial  circumstances,  yourjc.N.R.  and  G.T.P.  bonds  w’hich  were  '  ;  ^  .  ■ 

dend  return,  the  aver.a.ge  earnings  on  yestor.  The  more  conservative  in-  business,  your  present  investments,  guaranteed  by  the  Dominion  Gov- j  TOHN  OF  RLNORA, 

I  common  capital  of  these  investment  vp.c;tors  and  those  inclined  to  worry  and  various  other  particulars  of  alernment  With  the  proceeds  it  pur- i  -pvjp  ^^ea^urer  of  the  Town  of 

I  trusts  would  exceed  29%.  should  probably  follow  Plan  III.  in  more  or  less  intima’e  character.  For  j  chas'ed  a  $365,999  block  of  g.  N  j  Kenora  reiected  all  bids  on  the  c.aU 

I  Dividends  paid  for  _the  fiscal  .vear  preference  to  Plan  II  The  latter  this  reason  salesmen  should  get  the  ’  r  bonds,  with  some  A.  (t  G.  ,  jo,,  tend'rs  of  .$138  773  5  per  cent. 

1926-27  aver, aged  12. 47®;-  on  the  out-  ha.s  the  largest  percentage  of  com-  following  information  concerning  i  w.  and  P.  G.  E.  debeintures '  eg  gr^j  SO-lnstalment  debentu®®? 

'  standing  common  stock,  as  compared  mon  stocks  and  these  are  generally  each  client:  'that  had  been  guaranteed  hy  theDo-jThe  rejected  bids  applied  to  *h® 

With  11.88%  for  the  preceding  .vear.  more  specuiative  than  well  selected  Age.  married  or  smgle.  number  of  |  minion  and  Provincial  Government.  Ljnkins  fund  which  amounted  to 


block  ot  1  .  .Kenora  rejected  all  bids  on  the  c.all 
ome  A.  (t  G.  ,  jf,,.  tend'rs  of  $138,773,  5  per  cent.  ‘ 
E.  debentures  1 26  and  39-instalmPnt  debentures.! 
nteed  by  the  Do- 1  The  rejected  bids  applied  to  *h® 
;ia1  Government,  gjuking  fund  which  amounted  to, 


I  None  of  the  sixteen  investment  tni.sts  bonds  or  preferred  stocks  dependents,  occupation,  disposition  j  jj,ese  were  long  term  discount  bonds  .$13  773  and  tUanon  39  instalnvi-nt 

I  whose  1927  dindende  records  are  This  principle  should  he  further  or  temperament,  hobbies,  approxim- |  ^5,3^  were  looked  upon  as  an  attrac-  debentures  ’B'd’s- 

avallabl.®  lowered  di.sbursements  to  followed  out  by  diversification  in  ate  wealth  and  income,  insurance  |  investment  by  the -board.  (•  h  Bii'-gess  &  Go  98 ’I 

I  .shareholders,  wbil®  nine  trusts-  in-  each  of  the  main  classes;  bond.s.  carried  and  list  of  holdings.  j  value' of  th®  bonds  dis-  Wood  Gundv^(!E:  ‘  o  '  .  '  .  97  53 

'creased  tb®ir  dividends,  among  th®  preferred  stocks  and  common  stocks.  Fhosing  ^  oiir  Banker.  !  posed  of  at  a  premium  was  $419  299,  uri.pod.  Young,  Weir  I'o.i  96.03 

most  notable  being  tb®  Industrial  and  That  i.s  to  say.  it  would  hardly  b®  Th®  roiindness  and  past  record  j  g,jve  th®  board  -  -- 

GenPTil  Trust,  from  15®;.  to  16®;..  tb®  wis®  to  srlpct  all  bonds  from  on®  in-  of  th®  inveslnipiit  banking  house.  1  g^g^p,^  tr.ansaction 

,  1  kin  don  Trii.st  Gompany  from  14®'r  to  dnshry.  such  as  the  packing  Indus-  sponsoring  tb®  is.su®  is  an  extreme-)' _ _ _  j _ 

16%  and  the  Mer-'-antile  Investment  U'.''.  or  tb®  milling  industry,  or  the  ly  iniportanf  point  to  the  averag®  | 

and  Genpi-al  'I'nist  Gompany.  from  pulp  and  pappr  industry,  or  the  agrl-  investor  who  ha.s  neither  the  facili- )  TOOKF,  BROTH  KBS  1 


The  soundness  and  past  record  :  gg^.p 


the  board  the  profTt  nym®nt.  Anderson .  94  29 

tr.insai'tion.  on  th®  sinking  fund  anil  95.17  on 

- -  the  inslalnient.  1 


13%  lo  1U 


pulp  and  paper  industry,  or  the  agrl-  investor  who  ha.s  neither  the  facili- 
ciiltiiral  iiiipli'iiieiit  iiulii.stry.  Sim-  ties  nor  the  time  thoroiighly  to  in- 
ilarly.  all  your  iirefernd  or  cnmnion  vestigate  the  many  securities  which 


TOOKE  BROTHERS  ANNFAL. 

The  annual  general  meeting  of  the 


Bonds 

Government 

Municipal 

Cornnraflon 


stocks  should  not  bo  selected  from  appear  upon  the  market.  However.  '  shareholders  of  Tooke  Bros..  Limited. 


supply  of  almost  ;,ny  one  of  those  industries.  The  it  is  a  comparatively  simple  matter  ,  will  be  held  at  the  head  offico  of  the  cricton,  N  B 


FBI  DEBD  TON. 

Royal  .Si  ciiritie.s  (orp.  was  award¬ 
'd  an  issue  of  $2.5,999  I'ily  of  Fred-' 


Transportation  Bldg. 
MONTREAL 


every  class  of  inve.slment  is  iiicreas-  reason  is  obvious.  If  that  one  par-  to  check  the  history  of  the  offerings  company.  644  DeCoiircelles  street.  St.  bentiires  at  192.  Tend 
iii.g.  hanks  are  being  reminded  hy  ticiiiar  Industry  were  affected  by  a  with  which  each  house  has  been  as- j  Henry,  on  Tiie«w1ay,  August  30,  at  12  Royal  .Securities  Gorp. 
specialists  that  Fnitcd  .States  Gov-  dfpression  peculiar  only  to  that  in-  sociated,  and  If  its  record  Is  favor- |  o'clock  noon.  '  Eastern  Securities,  Eld 


■  i  twenty  year  de- 
Tenders  follow; 


will  be  annually  reduced.  This  is  Im- 


depreciate; 


If  that  you  are  safe 


reasonably  sure  ' 
in  following  Its  | 


I 


[  I  uornnration  nntiwir4C.WL  |  specialists  that  t  nltcd  .states  Gov-  dfpression  peculiar  only  to  that  in-  sociated,  and  If  its  record  Is  favor- |  o'clock  noon.  Eastern  Securities,  Eld . 

*'  ,  ernment  obligations  are  Jieing  and  dustry,  all  your  Investments  would  able,  you  can  be  reasonably  sure  |  ..  _ _ _ _ _ _  _ _  Bell.  Gouinlock  it  ( 'o . 

- - '  I  will  be  annually  reduced.  This  is  Im-  probably  depreciate;  whereas.  If  that  you  are  safe  in  following  Its)  Wood.  Gundy  &  Co. .Montreal 

The  Financial  Times  reaches  a  portant  to  banks  which  are  among  your  Investments  were  diversified,  advice.  |  The  Financial  Times  reaches  a  J.  M  Robinson  &  Sons.  St. 

class  of  people  nho  are  interested '  the  largest  holders  of  Government  one  security  might  show  some  de-  The  Investment  banking  house  of  class  of  people  who  are  interested  John  ..  ... 

.ind  able  to  bay  investment  securi- 1  obligations  of  all  kinds.— American  predation  and  the  others  would  good  standing  Is  fully  conscious  of  and  able  to  bny  investment  securi-  T.  M  Bell  <£:  Co..  Ltd . 

‘  Banker.  .  be  unaffected.  It  is  very  rare  that  (Continued  on  Page  4)  (ties.  Meade  &  Co.,  Ltd..  Montreal. 


John 

T.  M.  Bell  &  Co..  Ltd. 


|Meade  &  Co.,  Ltd..  Montreal.  100.34  j 


80  Investments 
in  ONE 

80  Dividends 
in  ONE 

)  Collateral  Trustee  Shares 
of  tho 

NEW  ENGLAND 
INVESTMENT  TRUST 

Inc. 

Secured  by  common  stocks  in 
80  of  the  most  successful  in¬ 
dustrial  companies  on  the 
continent. 

At  present  price  the  yield  is 
about 

7V2% 

COUATERAL  INVESTMENTS 

I.IMITF.D. 

J.  M  ROBINSON.  R.  E.  ELLIS, 

Pre.sident  Vice-President 

R.  H.  NEILSON,  Manage,r. 

190  St  James  Street, 
MOXTREAl, 

Telephone.;  Main  0326. 


Without  obligation,  kindly  s®nd 
literature  on  Collateral  Tru.steo 
Shares  to  yield  about 


Canadian  Vicken 


First  Alortgac®  Sinking 
Fund 

Gold  Ronds  due  1947. 


Interemf  pn.vnhl«»  l^t  Fehy 
iinil  Ausufit. 


liavefA  nre  orrr  or  |j 

for  enrh  Bond  | 

niitMtnndliifs.  i 

Knriilns;*%  yrnr  | 

ovrr  S'-a  ffmen  In- 
torcj*!  roffiilrrmontN.  The  Ij 
lYomlnlon  ernment  ikiih-*  | 

of  $fn.%.(lOO  nnniifilly  \h 
fiNo  Kperlflrolly  pledf&efi  for 
intercNt  piirpo*«e$(* 

Price — OSI2  and  Diterest  In 
Yield  f>U%. 

Barrett  &  Wood  i 

MMlTKn  I 

Ini’CKtment  Securitie.f  \ 

120  St.  .lames  Street,  | 

.Montreal 

Telephnne  .VI  Ain  7900  { 


STANDARD 

MORTGAGE  LOAN 
CORPORATION 

MVIITRII 


CAPIT.ALIZATIOS 

2.000  tthnren  Cnma'nfive 

Preferred  Stock  <$loO  Par.  > 

6,000  ehnreA  Common  Stock 
l\o  Par  V/ilue> 


I\5irR4>rF  F:xrHANGE 
ni  funixo 
irOXTRF  Al.. 

Telephone*:  >laln  0^08-420S 


Does  Your 

Company 

Require 

Additional 

Capital 

i 

A  n’ell-e^f  Rhll*»hed  firm 
of  Contidiian  broker*  wre 
iin\loiiK  to  ctammurilrMfe 
^vlfh  fhe  prlncIpolM  of 
mound  iodii^ttriailH  thnt 
re4|iiire  iidditioiini  <‘iipl- 
ftil,  either  In  the  form  «»f 
n  Rond  or  stork  iNNiie. 
Only  thoMe  hiivlni;  f«  le> 
tsitlnifite  undertokhit; 
need  apply.  For  Infer- 
^  ioAT.  fiddreitn  lit  flrnt  In- 
istafirc  to 

Ro^  7S, 

The  Financla!  Times* 

6  .Fordan  St.,  Toronto  2. 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  19,  1927. 


BRIGHT  FUTURE 
INDICATED  FOR 
CAN.  DRY  GINGER 

EaminifA  of  From  $5  to  $6 
Forecart  on  the 
Common. 

MAY  EXCEED  THIS. 

Favorable  Weather  During  Lat¬ 
ter  Half  of  Year  May  Mean 
Greater  Improvement  —  Cut- 
tins;  Down  Expenses. 


President:  ,(ohn  MarMilla.n.  prnrra.I 
manappr  of  r.  P,  n.  Telrpraphs.  ivi- 
rerfors:  Armanrt  rhapnt,  Col,  (Vorpp 
U.  StarkP,  pmstdont  of  Itoniinion 
TranspO'id  Co.,  O.  I.,  I/afollip,  prosi- 
dent  of  .Aiark  Fisher  S:  Sons  and 
j  president  of  the  ^fo^lreal  Poard  of 
'Trade,  all  of  Montreal;  Thomas  A. 

I  Neely,  Toronto,  partner  of  Wtlltson, 
i  Nee-ly  Forp,.  1ni\'es1menf  bankers;  H. 

,  Addison  .lohnston,  Toronto,  vlre- 
1  president  of  Fanadian  Rail  A-  H.arbor 
Terminals;  Sir  WiMiam  Hearsf.  To¬ 
ronto,  chairman  of  Canadian  Rail  k 
Tlarbor  Terminals;  Martin  I.indsay. 
FhiraEO.  partner  of  White,  Weld  & 
Company,  Investment  bankers, 


lUAIUfrXIC’  IIAT  niMr'C  ■'■aRiated  by  a  competent  appraiser  at 

wuMtNJi  huluing:>  rrr.rr  s 

IN  COMMON  STCCK  j  continues  satis^fartory. 

“Our  sales  rontiniie  to  show 
CYDAMA  exit  A  Alf  V  Increases.  (Inr  net  saies  for 

tAlnlll/  JlCnl/ILl  t^e  past  year  were  $I,7:’S.ono  as 
_  asalnst  St.ROO.ono  the  year  before. 

^  .  c-  I  ~o  *  —  i  ehowins  an  increase  of  Id.SfF 

Growing  Female  Representation 

in  Shareholders’  List  Big  ‘ 

Cnrnnratinns  “Onr  p'v,nt  aceoiint  is  inrivased  by 

corporations.  of  thi.s  .?S.12R 

AO  D  r-  nv  CTCiri  repre.-ent.s  the  installation  of  a 

or. r.t„.  Air  d  I  Sprinkler  eqtiipment  and  nio.  t  of  tbe 

-  *  remainder  has  been  evpendrd  in  in- 

Many  Leading  Corporations  Re-  creased  eboeolate  maebinery  to  take 

V  .  o-  I  •  »  ment.  Onr  bnsinees  in  chorolate 

jorily — Big  Interest  in  Amer.  :hars.  whieh  we  only  rommeneed  to 
Telephone  and  Telegraph.  mannfarture  early  in  in2fi.  ha.s  been 

_ _  '  sucressfnl  from  the  bfRinnins.  and 

,  we  intend  to  insta’l  extra  ennipmrnt  i 

New  -  The  vast  increase  lnrre.,ased  husiness.  j 

which  has  taken  place  in  the  hold-  report  of 

nEs  of  .securities  hy  women  is  re-  ^iffic„,„  situation  in 


LOWER  PROFITS 
ARE  SHOWN  BY 
A.W.  CHASE  CO. 


New  York.-Whefher  or  not  the  Lfiivifis  * 

Postiim  Fo..  Tnr .  buys  Canada  Pry!  •  ||t  PIJ  A  Cl?  t 

Crlneer  Ale.  Inc,,  the  latter  would;  fl  W  I  I 

appear  to  have  a  hrirht  future.  From  i  '*•  V*s*s*-r*J 

present  indirations  earnincs  this 

year  will  run  between  Sa  and  ?6  a  '  Difficult  Year  Experienced 
share  on  the  4,Sn.Rn4  shares  of  no-  Hmai-hnenl  nf 

par  r.apital  stock  onfstandinE.  with,  Mediane  Department  ot 

a  possibility  that  final  results  may  Business. 

he  much  hieher  with  exceptionally  - 

Eood  weather.  In  I fl2R  this  company  ,  EXPANDING  MARKETS. 

ca,rned  $3.83  a  share  on  the  sa.nie  |  _ 

amount  of  s‘ork.  while  in  1325  earn-  _ _ _  xh»  i-'innnri.ai  ti 


jorily — Big  Interest  in  Amer. 
Telephone  and  Telegraph. 

New  York.  —  The  vast  increase 
i  which  has  taken  place  in  the  hold- 
inEs  of  .securities  hv  women  is  re- 


i  flee.fcd  in  a  canvass  of  larae  corpora- L^p  „^hfed  itself. 

In  ions  which  has  been  ronductrd  by  L„^  although  the  Br.aEllian  Eovern- 
1I.iii>  Anowa.a.  of  the  \\  ak  Street  I  restricting  exports. 


.lourn.ak  In  reply  to  a  questionnaire.  ,ppj.  reEaining  a  normal! 

many  of  the  larsest  corporations 

who.se  .sh.ares  are  listed  on  the  Stock  ‘ r.anada  Eenera.lly  is' 

FAch.anec  have  answered  that  the  an,,  ,vefeel  thati 

ma.ionty  of  their  stockholders  are  i  ^.p  a;re  in  a  fiosition  tfl  share  in  the 

women.  In  nine  of  the  ten  larsest  gp^ppa,  rosprritv.  and  our  husinass 


amminr  nr  S-OCK.  wmip  in  tha  l-'lnnnrLil  Tlmr^  U  U  ii  I  »  prnj8prrn>.  'Mil  i-uc-.iicoo 

InES  amounted  to  .$2  88  on  420.380  7et  1st  .Inly  shows  every  Indl- , 

shares,  This  stock  recently  has  Tt'’"ttto  The  ^con.sol  datM  net ,  the  women  stockholders  outrank  the .  nation  of  substantial  Erowth".  , 


shares,  This  stock  recently  has  '  I  '  VC ,  Ta  i I  cation  of  substantial  Erowth". 

been  placed  on  a  $3  .annual  basis  ''  •  '  '  T  'nth'  ^’""1  ‘r'-'J’'''’"  ""p  PPf  Fe;tt  in  - - 

Despite  the  fact  that  1327.  because  f'"';,**’’’  ‘ cn  f^outhern  Parific  Rail- !  .  „ 

of  poor  weather,  has  so  far  been  the  ,  -7  7"' Hil’  7evimis  i  Y'"’-'  ‘  NEW  HIGH  LEVELj 

worst  year  in  the  history  of  the  soPiP'"’’'^  7  "  cnrnin"?  ^Hroneht  Telephone  and  Telegraph  mr  AkI  TtACIO  AF 

drink  husiness.  this  company's  si.ales  questionnaire  dis-  AD£  AN  Qf 

showed  a  good  increase  over  the  i  -  1  ’  ^ Iir  » A 

same  period  of  last  year  in  the  ^;rft  Corporation  37.42  per  cent,  of  PROSPFRITY  AHEAD 

six  monehs.  KarninES  in  the  first  ^  fhe  onfstandtns  common  stock  is  held  fAUJlCnH  I  nilLrtD 

half  of  1327  showed  a  greater  gain  absorbed  by  women  as  compared  with  56.80 

oi-Pf  the  corresponding  months  of  ’ per  cent,  of  men.  fContinued  from  Page  1.) 

1326  than  sale=,  due  to  curtailment  $2,384.  leayms  a  sur-,  Hnldln-s  Canada.  Massey  Harris,  and  other 

of  expenses.  This  was  the  more  re-  P''*-"  ‘ ‘ ^oine  mg  Hoimn-s.  ■  indu.strial  leaders  may  justifiably 

markable  because  of  the  fact  ‘hat  a  '  h  n  h  ’  '•  "i  anticipate  a  further  expansion  in  the 

the  companv  spent  more  than  ever  ''’onKn  in  eleven  repre.senta-  strons  earnins  power  which 

on  advertisinc  .  i  i  '  corporation  were  thus  detailed  they  have  been  enjoyins. 

I52r.  r  anada  Dry  r.pon^d'  n.t  Ini  ,t.ar.a  pt  «<>tk  »<  rarporaDpp,  , '"‘'..'.'‘S'  dIrSil  "r"'™ "rm!"ma‘V'kM’'i«.''ls “t 

come  of  JlcTEsoq  „*  inmoaiP  nf  P‘'''  outstandins.  ,  American  Sugar . $  42.000.000  dmated  h>  current  market  lexeis  m 

$^7l^  " -7-  ;v 7  t^^%^  ,  Medicine  Sales  Off.  i  I 

standing  450.634  shares  of  no  par 
capltal  stock,  as  comp.ared  with 

$I.W  earned  on  433.177  .Xarer-  in,  .he  "  "'"r 

same  six  months  last  vear.  business,  namely  the  r 

The  last  six  month,=‘ of  1326  were  '■'"f  '’V":"": 


ARE  ON  BASIS  OF  i 

PROSPERITY  AHEAD! 

fContinued  from  Page  1.)  j 

of  Canada.  Massey  Harris,  and  other , 
industrial  leaders  may  justifiably, 


BIG  WAREHOUSE  | 
FOR  LOBLAW  C0.| 

Erection  of  New  Riiilding  Con-1 
stitutps  Measure  of  i 

Economy.  ! 

Toronto  niirmii  The  Flnnnrlnl  TImrn  ' 

Toronto,  —  Directors  of  I,ohlaw 
Frrncptcrl.as  Fomp.any  determined  to 
:  erect  a.  larse  new  warehouse  in  To-  ' 
j  ronto  at  a  cost  of  $S30.nnn.  only  when  ! 

I  It  w.as  definitely  assured  that  such  ' 

I  a  dcparfiire  would  .':nve  the  com- 1 
j  pany  money.  I 

The  business  of  this  chain  store  or-  i 
ganization  long  ago  oiitErew  the  ac-i 
commodatlon  of  the  warehouse  on  I 
Bloor  Street  West  and  at  the  time! 
that  the  deci.Mon  was  made  fo  hiiild  | 
a  new  warehoiuKo  the  company  was  ' 
renting  .sp.ace  outride  at  a  cost  of  ap-1 
proximately  $40,003  per  .annum.  Ini 
view  of  the  fact  that  the  business 
continues  to  grow  very  rapidly,  evi¬ 
dently,  the  building  of  the  new  ware- 
hoii.se  was  sound  economy.  Interest  i 
at  the  rate  of  on  the  $800,000  in¬ 
volved  is  $48,000,  or  little  if  any  more 
than  the  annual  rental  for  space  now 
occupied. 

The  new  warehouse,  now  under 
construc'ion,  will  be  large  enotigh  to 
fill  requirements  of  the  company  for 
years  to  come,  even  allowing  fori 
groavth  in  business  equal  to  that  in  1 
recent  years.  The  structure  will  In-! 
corporate  every  facility  that  will 
make  for  economic  operations.  It 
will  undoubtedly  involve  savings  In  I 
casts  that  will  serve  to  swell  profits.  J 


TITLE  GUARANTEE  AND  TRUST 

CORPORATION  OF  CANADA 

Capital  $1,000,000 

Fir  I.onicr  Gnoln,  rrpOrfpnt  Sir  H^rhrrt  nnlt,  VlfP-rresident 

E.  B-  IVrar.?»  N.P.,  Vic^PrrsIdrnt  and  Director-tinn^ral 

G%  FIRST  MORTGAGE  CERTIFICATES 

Gvaronteed  os  to  Itefuvdws  nf  Capital  and  Interest. 
Write  today  for  Circulars  describing  our  Offerings 
in  SlOO,  S500  and  $1,000  Denominations. 

m  .«T.  .lAMKS  ST..  MONTRKAI. 


Pobeit  Ad.itr 
Hon.  lioo.  F.  Amrot 

K.  W.  Boatt.T.  K.r. 

.\.  ,1.  Frown,  R.r. 
Thos.  S.  TlHrling 
Krnnoth  T.  Hiiwos 
Fmost  R.  Prr.ary 


Board  of  Directors: 

Sir  O^onc^  Onrnpnn 
Aimp  Geoffrlon,  K.f’. 

Sir  fhrtrlrs  Gordon 
Kir  l.omrr  Goiiin 
H.  \\.  K.  IlnIP 
Sir  Ifprhrrt  Holt 


r.  R.  ffo^mPT 

T.  B.  Marnuliy 
Wnlfpr  MoNon 
dohn  TI.  Price 
non.  P.  Raymond 
Hon.  .1.  M.  T\’i!*.on 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 


TORONTO,  Federal  Building 


AUTHORIZED  CAPITAL 


$6,300,000 


BROOKS  OFP’ICFRS  RKSION.  Brooks  Securities  Dimited.  and  pub-  States  organization. 

Dr.  S.  H.  Atkinson  and  A  C.  tVil-  licity  director  for  Brooks  Steam  Mo-  They  both  give  unwillingness  to 

kin'Eon  have  both  resigned  from  tors  Limited,  while  Mr.  tVilkin.son  transf.  r  to  Buffalo  to  organize  an 

Brooks'  Steam  Motors  Fompanlcs,  was  vice-president  of  Brooks  Steam  American  companv  as  the  reason  for 

Dr.  .Atkinson  was  a  director  of  Motors  Incorporated,  the  Fnitcd  their  withdrawals. 


of  1327  be  no  better  than  the  last 
half  of  last  year.  Fanadn  Dr.\'s  earn¬ 
ings  for  that  period  •  ill  he  at  i'-ast 
as  good,  in  the  opinion  of  offir'als. 
Should  the  weather  for  the  r,i>in.r'n- 


ing  capiiHi  (u  ji.n.wie.  T  1  as  a  resuir  oi  me  quesiionnaire ;  r  —. i>n.:.2il,jHtlos 

eludes  $337,803  preferred  stock  andj  ‘  Approx.  ,  T I  "st'ihimies.  | 

43,033  .shares  of  common  stock  of  no ,  Forporation.  Mkt.  value  'The  generally  meagre  \deMs  in- 

par  value  outstanding.  !  .ATiieriran  Sugar . $  42  303  300  ^ioa-ted  hy  current  market  levels  or  | 

I  Sellcl..  S»l.s  on.  I  ;'"'2rlr»n  Tet  T.l.  .  .  ‘  ..ar.w- 

I  f  hic.Tco  and  Northwest  n.  35.333,333!*"''  as  an  argnmenn  m  sortie 

'  In  referring  to  the  year's  opera- j  .1  333  303  '  **?3*nst  the  soundness  ofi 

tions.  President  \V.  ,1.  Stone,  says:  |  v^tional  I.ead  eo'pon'ooo  I  ma.rket  in  the  face  of  recent  wide! 

■The  past  year  has  been  a  diffi-  Railroad  '  .  .'  22“5, 333.333  !  enhanrement.  must  be 

cult  one  in  the,  main  hraneh  of  our  p!.,u  Plate  Fdass  gs  333  oon  !  mind.  howe\e.r.  that  the  ex- 

business,  namely  the  Fanadi, an  Mcdi-  S^a^Fon  n^v  ‘  33  S '  P""  ""  ”^1 

cine  hu.iness.  owing  to  the  re-nd- .  *  ^  '  '  '  ,, onq  j  ^he  ma.iorify  of  these  corporations,! 

justment  in  trade  channels  hronghtj-  a> .  .  .  .  I  and  the  ah.^enre  of  corresponding, 

about  by  tibe  functioning  of  the  . 1 1  t'ooo  333  ' '’oturn.s.to  shareholders,^ 

priPtarv  Articles  Trade  Association,  r  Poeifie . 114.  t  .033  responsible  for  Hh?  build-l 

whieh  during  the  pact  yoar.  has  es-l  I'igiires  For  V.  S.  .Steel.  |ing  up  of  balance  sheet  positions  of 

tablished  it.self  in  the  Fanadian  Mrdi- (  Possibly  the  most  interesting  '  outstanding  strength — so  much  so 
cine  trade.  The  company  has  joined  an.swer  to  the  questionnaire  was  that  m'*  be  in  many  rases  almost  pond- 
tbe  Association,  and  has  given  it  the  fnit''d  States  Steel  Forpoixa- ^  ^*^ous.  Should  continued  improve-j 

full  co-operation  of  it.s  backing  in  tion  which  said;  .ment  in  industrial  conditions  mean 


aVes  o  no  nar  i  National  I.ead . 23, 

compared  with  “Phe  past  year  has  been  a  difft- •  Railroad  ....  225,' 

177  share'-  in  he  "'iT''  Pd»'hurgh  Plate  Frlass.  .  38. 

sf  vp.ar  husiness.  namely  the  r  anadian  Medi-  p,,,]^,,^  Fompanv.  .  .  .  S'., 

'*  ■- . ■ -  owing  to  the  re-ad- 


Snuthern  Railway. 


geieml'l  ^Iu^aki^r'.Ta^for  the  sF  j-'--’  7^7ti7!r7  ^  ^ 

of  ganger  ale.  Should  the  last  half  7  71777'  Pnion  Pacific . 114. 


23.333.333 

25.333.333 

35.333.333 
S'i,333.333 

33.333.333 


prietary  Articles  Trade  Association, 
whieh  during  the  pact  year,  has  es- , 


mnnfVia  ,  .v.  ‘Ull  CO-OpPraf10n  Of  ll.s  n.lCKinE  111  tIOn  which  sain;  m 

7d  7nriv  sales  and  7ofi-  i7  ,7  belief  that  in  the  long  run  it  aaill  |  -We  make  a  ealaivsified  compilation  I  **  addition  to  earnings,  it  I 

P,7,n77nth77n  evc7p7arv  e.  /  indu.stry  on  a  much  .sound-  of  figures  re^specting  out  storkhold- 1  ‘he  of 

tofor7^l7ted^^^^^^'^^^^  i"  knowledge  'bat ,  p,,  at  the  close  of  our  books  i  , 


GOOD  PROSPECTS 
FOR  B.C.  FISHING 

President  Jarvis  Oprimislic  On 
Results  of  Pack  For 
This  Season. 


Vancouver. — Reports  of  a  small 
catch  this  year  is  not  worrying  of. 


the  immediate  effect  would  probably  fp,^  yyip  annual  merring  on  the  third  |!’ 
re.--.ult  in  a  lo.sa  of  business  through  ;\ionday  of  April.  The  figures  rom-|‘! 
certain  of  our  important  channel.-  pupr]  ihjc;  year  show  81.366  men  and  i. 
of  traelfv  results  of  rhe  pa-t  ,e,.(  048  women  stockholders,  also  6. 3tt7  ' 


certain  of  our  important  channel- 
of  trade.  The  results  o'  rhe  past 
year  reflect  this  assumption  as  an¬ 
ticipated.  and  whieh  condition  has 
been  general  in  the  Proprietary 


^  have  to  be  done  in  the  way  ot  liquid- 1 
I  ating  fo  some  extent  the  heavyl 
''volume  of  surplus  and  re.sprves 
_  This  can  only  he  done  hv  means  of 


increas'd  dishursements,  stork  dis- 


fidaciaries  and  all  other  including  j  ‘  plant  ‘ ’expansions. ' 

parlner.-;hips.  bank.s  trust  eompan.e,s,|„,j,jpj,  „.j„ 


iis.'ociation  had  been  longer  estab- 
li- bed.  the  increase  in  general  trade 
cha.nnels  indicatts  that  ultimately 


trs  increased  13.62c. 


Hcials  of  the  British  Foliimbia  Kish-  will  be  very 


irg  &  Packing  Fompanv.  who  are 


The  drop  in  profits  from 


looking  forward  from  present  indi-  ((,p  previous  vear  is  explained  al- 

cations  to  results  which  compare  ,y,p  -eneral  eondi-i  CAIJMn  T 

favorably  with  the  record  of  last  y,,st  recited,  hut  it  is  generally  OvUlil/  £ 

year,  declares  Aemiliu.s  .Tarvis.  presi-|  i-pcognizcd  that  the  corner  has  been  _ 

dent  of  the  company,  who  Is  in  Rcit-i  fiii-iied.  and  that  the  good  results  of  ...  _  .,  * 

i.sh  Folumhia,  for  a  ten-day  in.sper-;the  movement,  will  be  more  and  V icc-rrcsident 
tion  trip  in  the  northern  fishing  more  felt  as  time  goes  on.  Further  ful  on  Result 
grounds  of  tfhe  company.  than  this,  part  of  the  lessened  profit '  FL^al 

AA'hile  he  declared  that  he  was  not  |  i.s  arrounted  for  hy  the  fart  that  the:  rwcai 

;n  a  po.'ition  yet  to  disen.'s  tbe  pros-  companv  has  spent  in  adverti-sing .  - 

peets  for  this  year's  pack.  Mr.  .Tar-  during  the  past  year  $8,315.34  in  ex- 1  Toronto:  —  Ad- 
vis*  said  that  present  indications  rcss  of  its  expenditures  in  the  pre-  note  was  .'ounded 
were  that  there  would  be  no  short-  v'ou.s  vear,  all  nf  which  in  a  huslncs.s  M',  S  F,-p°ning  at  the  annua 
age.  I  nf  Tiature,  pstahlirhes  the  ing  of  sh,areholder.s  of  Pur( 


PURE  GOLD  SHOWS 
SOUND  EXPANSION 


more  and  Vice-President  Greeninij  Hope-  .A'bitihi  ..  ..  sn 


ful  on  Results  for  Current 
Fiscal  Year. 


- 1  priced  is.siies  constitute  a  stabilizin.g 
I  influence.  j 

I  Tlip  following  table,  prr.senting 
i  opening  prices  and  high  price.'-,  fori 
*tho  year,  the  opening  for  this  month 
:  arid  Wedn  isday's  rlo.se  on  23  of  the 

[market  favorites,  indicates  the  ex¬ 
tent  of  the  August  advance  to  date: 

Aiig  1  Aug  1 

I  1327  1327  1327  1327 

I  '  i)i>rn  High  Opm  i’]. >.'!<> 

-  .Anltihi  ..  ..  .ssi  in;{  innio  ]e.> 

j  .\sb»*3tr».s4  .  .  .  21  2 7 ‘7  22%  27'<* 

LJr^izilian.  .  .lO.'li;  171"*  171% 


Toronto:  —  A  definitely  optimistic 


llrazilia  n ,  . 

Brnnipton  . 
('an.  (Vnt 
(.'an.  '.s'.5hir.= 
fan  InrI  .\lc( 
Cm.  f-nielr  . 


.'ounded  'rty  vice-presiden'  i  rt-ni.  Bridge  .12314  H'.tij  i;3io 


meet-  i  Fnni  t-x. 


n,,.„  -.-via  1  La'(ienlid»  . 
Pure  GOid  I  yy„p 


The  low  cateh  in  Alaskan  waters  .ctrptigrh  of  the  company's  position  Manufaetuhne  Fo.,  yesterday.  After  j. Mont,  f'nw-r 


.lO.Si.  123 
.113  'U  11(1" 
.*73  tj." 


in  the  future." 


generally  prosperous!  . 

3\  the  leport,  5Il.j  .Uhawinigan 


would  favorably  affect  this  year's  in  the  future."  'referring  to  a  generally  prosperous  | 

prospects  of  his  company,  he'  said.  I  vn-inditic  M-irkpIs  report,  -5Ii'.  j  .ih.awin'igai 

Export  business  was  flourishing.!  i.xi.iiiii  k  i<i  .  j  Greening  said :  |.‘irani.‘:h  R 

with  many  new  aerounts  being  add--  Important  new  steps  were  taken!  "Looking  at  the  assets  side  of  [  xv7ag7a 
ed  to  the  lists.  Germany  and  Italy  during  the  period  for  expanding  balance  sheet,  you  will  notice  an  in- 
had  become  the  foremost  Kiiropean  h'lsiness.  A  repre:-entative  of  the  crea.-e  in  merchandise  from  $232.-  * — cm  ha 

buyers  with  a  clemand  in  the  form-  company  visited  the  \V-"st  Iiidie.s  and  7_’.5  to  -$432,833,  This  i.s  necessitated  fo''  1  -'nlit 


Cigilvie,.  .23(1  28.7  27.4  273 

Qiie.  Fewer  .13S  311  2ii.'l  27  8 

.■sh-awinigan  .  8814  3,$G  73",  .82 

Spani.'sh  R  .  .102(7  lOf  I3n  103 

Steel  of  ran.llS'a  11«  1-8-8  1-88 

'\V,a,>-agamarJ<.  .8  4-8»  fist;  .831,  7 a 
Win  Klee.  .  .  filU  73 1;  7.21*  77 
* — On  basis  ol  new  stock  after 


er  country  for  fish  meal  and  oil 
South  Afriea  was  also  bernniing  a 


South  America  to  further 
the-'c  channels  of  trade. 


develop ihy  a  larg'r  overturn  ?nd  prospects 
A  new  fnr  largely  increa.s-e-d  business  this 


large  customer  in  this  product.  Mr.  product,  .Mouth  V.'a.h,  ha-  become  f;G!,  \\>  have  .always  carried  our 


.Tarvis  said,  since  the  natives  .show  "'311  establi,=  hed  in  the  Fanad  an  jove.-fment  in  stoeks  and  bonds  main- )  has  been  opened 


NEW  RANK  AT  WINDSOR. 

A  branch  of  the  Dominion  Bank 


a  keen  desire  for  canned  fish. 

earlYcIpletion 

OF  BIG  TERMINALS 

Mont!-r;iI  Rail  and  Water  Ter¬ 
minals  »o  Take  Over  Build¬ 
ing  Around  Sept.  1. 


market,  small  bottles  be-ing  sold  in  iv  m  cu.ctomers'  companies  at  cost,  j  Street  &  Ouellette  Avenue  Windsor 
the  WoolwortJi  .stores.  The  rock  we  had  these  securities  1  Ont. 

c.andy  and  syrup  bu.sine-ss  of  Ii-y- 

d-n  and  Palmer,  Inc,,  in  the  T'nited - - - - 

State.s.  was  .acqiiired.  from  which  a  -  m  F\»  •  r*  • 

projp  was  made  on  ihe  investment !  investmeiit  Uiver sification 

A  7.D  •-  interest  m  the  Renzyme  T,a-;  » 

horarorics.  I.td  ,  was  acquirrd,  the!  -  - — 

I  priad'icts  of  which  have  grrat  po-,si-|  -  fFontinimd  from  page  3.)  Tf  you  are  a  fruit  farmer,  you 

hditiF'.  The  president  expresses  'he  po;-,ition  of  trust,  whieh  it  oceu-  ‘prune  .vour  trees  p'-riodirally  in  j 

the  heiipf  that  the  ensuing  year  will  Pies  in  relation  to  investors  who  ac-  order  to  get  the  best  re.sult.s;  you 

he  one,  of  the  best  in  the  compauV.s '  ^ept  its  recommendations.  Its  past  consult  your  doctor  from  time  to 
I  h'r-torv,  '  I  record  will  stamp  it  as  sound  and  time  when  you  think  things  are  not 

'  ‘  .  —  _  '  con.servative.  or  otherwise,  and  will  just  right  with  your  health;  you 

PTA/'i/’  APrrniMr'  ni/  show  whefher  if  ha,8  sufficient  ex-  have  your  tnotor  car  overhauled 

dIULiv  UribKlNll  KY  perience  to  he  rapable  of  anal.vzing  p-riodiraliy  to  keep  it  in  proper! 

mi  I  ixTirki  lo  nr>r»»fi/8r(  with  thoroughness.  running  order.  You  will  find  if  iust  i 

!  N  I  ri ml  ll  SUlVIl  r  'Iherc  have  been  relatively  few  as  important  to  have  your  invest- I 

^  11. J.  1  ULTLilV/  umi » IVIJ  (.apimitinr,  among  industrial  issmu'.  ment  list  examined  from  time  to' 


-S'd stock  offering  by  j;™  "» r-  ^ 

“t/nt-TuZ  N  J  PUBLIC  SERVICE ' i-e-.'  1.-™  r8i.,iv.i,-  (...- 

-Up  , ''7iMi!,’  f  i  *^*^"*^  wLIXTItL  (.ap„aitjos  .nmong  industrial  issues  ment  list  examined  from  time  to 

-ontrYctn-s  Jhnnt  7  h'’  ^'1""’ 7.'' I  -  !  Sponsored  by  reliahle  investment  time  in  order  that  you  may  get! 

ccnfinmiiv  p-nr.a  r!r7r7!- "^7  1  '^1  Pi  Pi'minarv  to  the  popular  owner- ,  *33.nkers.  This  is  particularly  true  of  liie  maximum  return  with  safety.  i 

cepHonalb  good  progre,-,...  '  Uhin  eatnnaign  whieh  P  iblie  Servire  ,  first  mortgage  bond  i.ssues.  How-  .  .  u.  c  • 

made,  lii-ct  ns  on  the  sister  l  oronto  ) rampaign  «nirn  tiimic  .  rMc .  ,  _  infallible  and  or-  A  luliiahle  Service.  ! 

I  .I,-  u  it  nrporation  of  .New  .lersey  will  un-  "o  one  i.-.  inraiiinie,  ano  oc-  . 

!>n  "  I  i'l'’'-'Pt<c  starting  October  1,  direc- | ''3'‘'3nall,v  .something  unforerecn  has  A  number  of  investment  banking, 

T  ‘  '  ,  •  "  3ddit  on  to  a  corporation  have  au- i  which  makes  it  necessary  hnuse.s  have  special  departments! 

‘la  u?  fhorized  the  issuance  at  least  171,-,''’  payment  of  preferred  divi-  generally  known  as  analytical  ser- : 

fu  PP'"'  "  expenditure;  .ad<litUinal  shares  of  six  per  cent.  '*‘"^'1''  a  true,  but,  provided  that  vice  departments,  which  are  in; 

'  “  8  nicuii’  ha.r-  ro.M  4  (  .33ii  le.'-s  p,,mulat)Ve  preferred  stock  of  $133  'he  business  is  a  basic  industry  charge  of  expert."  who  devot°  their! 

an  w  a.-  estimated.  This  saving  has  pa,,  value.  The  new  stock  will  be  and  was  soundly  flnane.ed  at  the  time  to  sending  out  anaiyfiral  re.-' 


had  tbe  effert  of  incrra.sing  the  work¬ 
ing  capital  of  the  company  an(I  on 


par  value.  Ihe  new  stock  will  h 
offered  to  holders  of  oiitstandin 
eight,  .seven  and  six  per  rent,  pre 


completion  of  the  building  the  or-  fened  stocks  on  the  basis  of  one  heen  made  good 


time  the  j.ssiie  was  put  out,  tempor!  ports  fo  those  clients  who  ask  for! 
ary  default  has  almost  invarl.ably  1  them  It  is  a'  very  romforting  feeling  I 


to  know  that,  in  addition  to 


ganiration  will  have  $i.iii,33o  n'd  j  .chare  of  new  preferred  for  each  four  j  H  '!*  extremely  unlikely  that  you  own  watrhf(il  care,  you  will  verive' 
working  rapital  which  will  he  ax-ail- 1  shares  nf  any  class  of  preferred  "''T  have  the  opportunity  of  pur-  resularlv  a  periodical  report  upon  j 

able  for  the  financing  of  warehouse :  stork  held  a.i  of  .Inly  7.  1327.  The  I ''*’38'P-  a  security  xvhich  complies  the  set^uritic.s  you  hold,  calling 

receipts  as  well  3,s  for  other  normal  . stork  not  subscribed  for  hy  present  '’'itb  all  tbe  reriuirements  described  your  attention  to  any  changes  whic’a - 

bUiSine'.es  piirposes.  'stockholders  will  he  offered  to  tlielio  this  series  of  articles.  The  in-  might  seriously  affect  your  invest- 

The  company  took  over  .3  sub:-tan-  general  puhlir  under  the  popular  '  8'‘'f''3r  miist  depend  on  the  house  inent.s 
Hal  hU'S'jne.'--.s  from  the  warehouse  ^ownership  campaign.  |sponsoring  an  issue,  to  make  sure  At  first,  you  xx  ill  probably  h.av'’  a 

owned  by  the  F  p  p  and  ncciipxing  j  Holders  o  foiitstanding  preferred afforded.  I'  i.s  cfr>ain  amount  of  diffidence  about 

the  jame  site.  This,  together  with  aistock  are  given  l.he  privilege  to  sub- '"'^sTment  hanker  whip  luiist  discussing  .xour  financial  affairs 

large  amryint  of  new  husincfis  hooked  I  scribe  for  the  additional  six' per  (ient  deficieneirs  are  with  other--,  hut  voii  must  realize 

ha.s  already  filled  the  warehouiic  to  cumulative  prefftred  stork  at  $130!'’*^"'!'’'^**  against  hy  insurance,  the|*7i.'it  confidence  between  the  inve.sf- 
.aSCf  of  Ihe  capacity  of  the  dr>-  per  share,  payable  in  full  with  suh- heavy  reserves  and 'men*  banker  and  the  client  is  ab.so- 


.sponsoring  an  issue,  to  make  sure  At  first,  xoii  xvill  nrohablv  h.avs  a 
that  .safeguards  are  afforded.  I* 'is  cfr»ain  amount  of  diffidenee  about 


storage  sp,ace,  Only  test  shipments  i  srripfion  on  or  before  .''eptemher  1. 
have  been  placed  in  cold  storage,  but  1327  ,or  in  ten  instalments  of  $10  par 
a  gModly  amount  of  busine-sis  is  in  share  monthly. 

prospect  for  this  division  when  oper-  Subscriptions  will  be  received  for 
atmg.  ,  ,  .  shares  only,  hut  arrangements 

New  Direetoriile.  will  be  made  with  other  stockhold- 

At  a  meeting  of  the  piovi.sional  di-  ers  by  T.  \V.  Van  .Middles worth, 
rectors  of  the  company,  the  nine  treasurer  for  the  acquisition  of  ad- 
meinbers  of  the  final  board  of  direc-  ditional  fractional  rights  in  the 


.sinking  funds,  and  I>^■  other  means,  lutely  e.s.sential  in  order  that  the 
I’eriodlcal  Rexietv  Neeessjir.t.  tieit  service  ma.v  I'c  rendered.  A  I 
Once  you  haw  made  .vour  invest-  responsilde  juveslnient  lirinker  (and 
ments,  what  are  you  going  to  do  ids  salesmen)  should  make  .voii  feel, 
xvith  them?  Are  you  going  1()  put  not  nnl.v  that  he  has  your  interes* 
tlirin  in  .vour  safety  box  and  forgot  at  heart,  tint  that  he  will  act  only 
all  about  them,  hecominM  what  is  in  your  best  interest  in  order  tl) 
called  "a  sleeping  investor."  or  are  build  up  a  great  biisine  s.  If  you 
you  going  to  kei  p  your  list  up  to  do  not  feel  that  your  best  interests 
rate  b.v  having  a  periodical  review  are  being  served,  then  there  is  some- | 


tors  were  e-lcc ted  to  office.  Thev  in- (event  that  stockholders  entitled  to  „r  ‘  ,  "'  in„  serxen,  incu  ioc  k  i.s  ., onto- 

r.pr.,.n...,ve  Mon.r.,,  d.c,io„„,  "'.'r  ‘"'Sm  '!;; 

ne.ss  men  a.s  well  as  the  representa- |  to  exercise  their  option.  „,„y  ,,Ven  perfrctlv  good  when  hanker  '  I 

fives  of  the  financial  spon.-^i.s  cjf  the,  -phe  additional  six  per  cent,  ciimu-  you  selected  it,  hut  some  unforeseen  'Ibis  analytical  service  is  strietlv 
warehouse.  7  he  new  diiectoiate  as  i  lative  preferred  stork,  about  to  he  conditions  may  have  arisen,  particu-  confidential  and  von  need  have  no! 
at  present  constituted,  (^onsists  of:  i offered,  has  full  voting  power  and  larly  in  the  ease  of  common  stocks,  hesitation  in  taking  advantage  of  it. 

President:  Graham  tv.  t  urtis,  tor-  is  entitled  to  monthly  dividends  at  may  have  altered  things  to  such  an  It  is  a  service  which  has  proved 
merly  indu^rial  eotnmlsloner  of  the  the  rate  of  six  per  cent,  annually,  extent  that  it  may  no  longer  be  of  inestimable  value  to  many  in- 
Canadiian  Pacific  Railway;  ^  \ ioe-1  from  September  1.  desirable.  vestors _ JGW 


things  to  such  an  |  It  is  a  service  which  has  proved 
may  no  longer  beiof  inestimabl''  value  to  many  in- 
ivestors.— J.G.W. 


SHA 


i  fi 


^  «ivk  ’-—.J--  _ 


From  1912  to  1926  11  Parent  Companies 
Paid  Out  the  Following: 

Cash  Dividends  .  $  970,114,463.00 

Stocks  .  1,716,338,14-6.00 

Rights  .  17,500,000.00 

Totalling  .  $2,163,952,608.00 

At  the  end  of  1926  the  SURPLUS  and  UNDIVIDED  PROFITS  of  these  same 
companies  were 

$1,134,518,262.00 

This  vast  MTU  HAS  VKT  TO  BE  DTVTDED  among  the  shareholders 
of  these  eleven  different  standard  Oil  Companies 

iHttttttpil  IXA'F.STMENT  TRUST) 

Om'h^  outright  stock  in  twenty-five  Standard  Oils,  including  the  above  eleven, 
out  of  which  FIFTEEN  have  already  declared  EXTR  AS  in  addition  to  their  regular 
dividends  —  which  certainly  proves  good  judgment  and 

CAPABI.E  MANAGEMENT 

thereby  making  the  average  yield  in  excess  of  EIGHT  PER  CENT,  leaving  the 
enormous  appreciation  to  accrue  on  the  Common  Stock 

r  The  '"'7(1.81  'agi  P<'nienT~staie.8  nn  part )-  That'  an  amount  of  monoy  equal  to  Twenty-Five  Dollars 
($2.8.03)  for  eac  h  sh.ire  of  Prefercni-*’  stook  i.-:,8Up1  i.s  to  he  deposited  with  Quebec  Savings  A  Tru.st  | 
Fompiuny,  as  Trustee,  to  be  held  and  disposed  of  under  the  trust  .agreement:  iCcrtificn.ies  fnr  Pre-  , 

•  fere.nrr  sh'ires  ore  crrtifiril  hii  the  TruDtrrs  iinrl  isxKert  out//  i/poii  rerexpl,  nf  the  stnn  of  $28.30 
per  shore.  4P  fxitirls  so  re,  rh  eft  nre  ini  rsferf  in,  stnrPs  of  the  R'/'.l.Vfl.A  K/1  O/L  FO.lfP.4 A  f L'fi.  or 
their  siihsirfiarirs).  Xot  more  than  1.8  cent.s  of  each  invc.stor.s  dollar  (  an  b-s  placed  in  any  one  of  , 

!  Standard  Oil  Companies  Stocks  as.--unng  ;-afe1y  hy  dive-r.'-ific.atioji. 

TRUST  COLLATERAL  0^  PREFERENCE  STOCK 

Cum'jlative  preference  slock,  fully  paid  and  non-assessable,  ledei^mable  af  10,6  of  par, 
secured  by  a  diversified  variefy  of  Standard  Oil  stocks  representing  at  least  100 '^c  of 
par  value  of  preference  issued. 

(Now  offered  3.000  units  of  preference  and  common) 

PRICE  ON  APPLICATION 

I  DIVERSIFICATION  Means  RICH  PROFITS  I 


JN  this  way  the  tru.st  participates  to  a  ^ 
greater  extent  In  all  "extras  "  than  would 
ho  possible  for  the  Individual  Inx’estor —  I 
while  exceptional  safety  Is  obtained  hy  dl-  I 
versifying.  Individual  Investors  may  noxx-  | 
share  in  the  prolific  dix'idends  and  spfcial  j 
payment.s  that  have  been  the  rule  r.ather  I 
than  the  exception  of  the  Standard  Oils.  {! 


TXVESTOR.S  xvho  purchased  i.tock  in  al- 
most  anx'  one  of  the  companies  that  form 
the  Stand.ard  Oil  group  hax-e  been  richly  re¬ 
warded,  not  alone  In  regular  dividends,  but 
also  In  cash  honuse.s,  stock  dividends,  val¬ 
uable  "rights”  and  other  special  disburse¬ 
ments.  Hundreds  of  millions  of  dollars 
ha've  been  paid  out  hy  these  companies  to 
their  fortunate  shareholders. 


All  securities  are  pnrcha.sed  only  after  proper  enquiry,  forl'fled  hy  knoxxledge  and  experience  of 
the  BOAIII)  OF  HIRECTORS.  STATI.STH ' AL  DFFARTAfENT.S  AM>  ADVISORY  FOMAffTTEES. 


LIMITED 


Investment  Bankers  anti  Brokers 


260  St.  .lames  Street  West 


MAin  3197 


Wilhoiit  uhlii/olitjii,  si  iirf  mr  fxtll  pi 1 1:,  iilars  rciiorrfiiui  Diversified  Sitondrud  Securilirs,  Ltd. 
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HIGHER  PROFITS 
TO  BE  SHOWN  BY 
MASSEY  HARRIS 

Business  During  1927  Has  Re¬ 
vealed  Moderate  Improve¬ 
ment. 


DIVIDEND  IN  FALL. 


Expect  Directors  to  Consider 
Disbursement  After  Full  Re¬ 
sults  For  Fiscal  Year  Are 
Known. 


AT  THE  LOOKOUT 


(Continued  from  Pape  1) 
far;  rust  damage  ha.s  not  been  se¬ 
rious.  Altogether  the  prospects  are 
for  a  very  snti-sfactory  harvest, 
although  the  lateness  of  the  se.ason 
makes  it  rlesirahle  that  favourable 
weather  should  prevail  for  some 
weeks  if  more  serious  weather  dam¬ 
age  is  to  be  avoided. 

It:  «  ♦  m 

Telegraphic  reports  reeeived  by 
the  Statistics  Branch  of  the  Pepart- 
ment  of  -Agriculture,  Saskatchewan, 
indicate  l.iiat  crops  arc  in  good  con¬ 
dition  and  have  made  good  progress 
(luring  the  past  two  weeks.  Fore¬ 
casts  of  eommencement  of  cutting 
.‘^how  a  wide  variation  ranging  from 
the  l,')th  of  August  to  the  first  of 
Septcmlier. 

'I'lie  appearance  of  rust  is  report- 
(  d  at  only  a  few  scattered  spots  and 
in  some  places  in  the  South  East, 
hut  on  the  whole  the  reports  are  not 
alarming. 

Frost  is  reported  at  a  few  points 
on  the  morning  of  the  8th  and  in 
•■.^ome  ea.ses  damage  to  tender  garden 
.ctuff  is  reported.  It  is  too  early, 
to  ascertain  if  any  damage  has  Itoen 
done  to  grain  crops  at  these  points. 
Cutting  of  fall  rye  has  commenced 
in  the  majority  of  districts  and  in 
;i  few  cases  It  is  completed. 

•  *  *  * 

Croncral  btisaness  conditions  in  Al- 
berta  arc  ouite  active.  In  antici- 


of  businc-ss  recession,  but  are  not 
present  when  commerce,  and  Indus¬ 
try,  and  transportiition  arc  expanding 
their  activities. 

*  *  *  * 

On  the  whole,  public  buying  in  the 
United  St.atcs  has  been  generally 
satisfactory  so  far  this  year.  In 
July,  tlic  .cales  of  fourteen  leading 
chain  stores  amounted  to  $48,781,000 
which  represented  an  increase  of 
11.5  per  cent,  over  Jtily  of  last  year. 
For  the  year  to  date  the  gross  sales 
of  these  same  companies  totaled 
$33t;,6!tn,000,  or  a  gain  of  15.0  per 
cent,  over  last  year.  These  figures 
seem  to  indicate  that  trade  is  now 
beginning  to  feel  the  effects  of  the 
curtailment  in  general  bttsine.=s 
which  began  last  March.  Mail  order 
sales  of  two  leading  houses  in  July 
held  up  well  showing  a  gtiln  of  3.0 
per  cent,  over  last  year  against  an 
Increase  of  3.3  per  cent,  in  June  and 
actual  decrease  in  the  first  two 
months  of  1927.  Here  we  have  a  re¬ 
flection  of  the  recent  improvement 
in  the  purchasing  position  of  the 
farmers.  As  an  example  of  the  ir¬ 
regularity  in  trade  we  have  the  fig¬ 
ures  on  dep.artment  store  trade  for 
July  just  issued  by  the  Federal  Re¬ 
serve  Board  which  show  a  decrease 
of  3.6  per  cent,  from  last  year  the 
second  largest  decrease  reported  this 
year.  A  small  part  of  this  decline 
may  be  attributed  to  the  fact  that 


Toronto  Ilnrrnii  Tho  Flnnnrinl  Ttmr« 

Toronto.  —  The  president  of  Mas- 
sey-Harris  riompany  is  In  England 
nnd  other  directors  are  ab-sent  from 
the  riify.  The  directors’  meeting  held 
Monday  la.st  wpis  of  a  routine  nature 
.and  forecasts  that  dividend  action  on 
the  common  stock  would  ho  taken 
were  premature.  The  company’s 
fiscal  year  does  not  close  until  No¬ 
vember  30th.  and  it  may  he  expected 
that  directors  will  give  consideration 
to  a  dividend  policy  when  results  for 
the  year  are  more  definitely  known. 
Naturally,  the  size  of  the  dividend, 
which  is  expected  to  he  declared  In 
the  final  quarter  of  the  calendar  year, 
will  bo  determined  when  the  crops 
of  the  Dominion  arc  harvested. 

Massey-Harris  Co.  has  a  world¬ 
wide  market  on  a  scale  that  no  other 
industry  in  Camada  enjoys.  Agricul¬ 
tural  conditions  in  all  leading  coun¬ 
tries  therefore  have  a  direct  hearing 
on  the  compciny's  position. 

The  business  of  the  company  dur¬ 
ing  the  current  year  has  shown  a 
moderate  increase  over  1926,  and 
actual  profits  will  bo  moderately 
larger,  according  to  reliable  advices. 
If  favor.ahle  market  conditions  for  the 
1928  buying  season  are  indicated, 
Massey-Harris  management  would 
he  safe  in  recommending  to  directors 
a  reasonably  liberal  dividend  policy. 

Massey-Harris  Company  is  one  of 
the  greatest  in  its  field.  Its  career 
of  more  than  80  years  has  been  uni¬ 
formly  prosiperouis,  except  for  the 
brief  period  of  post-war  readjust¬ 
ment.  Prosperity  is  therefore  a  nor¬ 
mal  condition  for  the  company.  All 
forecasts  are  that  the  farming  popu¬ 
lation  of  Canada  will  grow  very 
rapidly  in  the  next  few  years,  and 
Ma.ssey-Harris  is  in  a  position  to 
benefit  by  this  growth.  Operating 
facilities  of  the  company  both  in 
Canada  and  abro'ad  have  been  in¬ 
creased  substantially  and  consistent 
growth  in  earnings  on  its  shares  may 
be  expected  over  a'  term  of  years. 


the  we.st  will  he  placated  If  an  en-: 
ergetic  con.structlon  policy  is  follow-; 
od.  For  many  years  5rr.  Dunning  j 
has  been  an  ardent  Hudson  Bay] 
Railway  enthusiast,  and  his  sincer¬ 
ity  is  not  doubted,  and  apparently] 
the  parliamentary  qnihhie  as  to  the 
authority  for  diverting  the  appro- j 
I  priation  to  tihe  northrrii  port  is  not 
going  to  deter  him. 

The  attitude  of  the  On-to-theBay ! 
Association  on  the  proposed  ehange 
of  route  was  watched  with  interest.! 
but  appa.re.ntly  no  recrimination.s  | 
are  forthcoming  from  that  source. 
General  R.  W.  Patfr;nn.  of  Winni-! 
peg,  president  of  the  association.  ap-‘ 
pears  to  have  personally  favored  the 
northern  port,  accortling  to  news¬ 
paper  interviews.  The  necessary 
delay  in  opening  the  line  is  the 
west's  chief  source  of  grief,  hut  the 
disappointment 
transitory. 


U.S.  TRADE  AGENT 
REPORTS  BEHER 
MARITIME  TRADE 

Recent  Economic  Developments 
Are  Having  Good 
Effect. 


DUNCAN  REPORT  HELPS. 


PLEA  FOR  TRADE 
WITHIN  EMPIRE 

Motor  Delegate  Urges  New 
Zealanders  to  Push  Com¬ 
merce  With  Britain 


patJon  of  a  big  crop,  wholesalers  and  ' 
rctailers  have  been  stocking  up.  The  I  • 


iTccnt  distribution  of  a  third  pay¬ 
ment  by  the  Alberta  wheat  pool 
helped  the  situation.  If  the  promise 
of  the  present  yield  is  fulfilled,  Al¬ 
berta  will  have  a  tremendous  buying 
power  this  fall  and  winter. 

¥  ¥  ¥  ¥ 

Employment  in  Canadian  industries 
nt  the  beginning  of  July  .showed  a 
further  marked  inere.ase,  the  gains 
bring  somewhat  more  substantial 
than  tlio.^e  noted  on  the  same  date  in 
preriou.s  years.  This  statement  is 
liascd  on  statistics  tabulated  by  the 
Dominion  Bureau  of  Statistics  from 
returns  received  from  6,137  firms, 
( ach  with  a  minimum  of  fifteen  em¬ 
ployes.  representing  practically 
<very  industry  except  agriculture, 
fi.shing  and  highly  .=pecialized  busi- 
I'fss  operation.s.  These  firms  em¬ 
ployed  896.956  workers,  .as  compared 
with  875,090  at  the  !)Cginning  of  June. 
The  employment  index  number  (Jan¬ 
uary,  1920-100),  computed  from  thc-so 
returns  .stood  at  108.4  on  July  1,  1927, 
compared  with  105,9  on  .Tune  1,  1927. 
The  situation  continued  to  he  more 
favorable  than  at  any  previous  time 
.'ince  1920. 

¥  ¥ 

The  cumulative  total  of  commer- 
<ia!  failures  for  the  first  six  months 
of  1927  as  reported  to  the  Dominion 
I’.ureati  of  Statistics  under  the  pro- 
\ision.s  of  tlio  Bankruptcy  and  Wind¬ 
ing-up  .'Vct.s  was  890  as  compared 
with  857,  1.097,  1.280,  1,996  and  1,896 
for  thc'samo  period  of  1926,  1925, 

1921,  1923  and  1922  respectively, 
this  bring  a  slight  increase  over  last 
year,  hut  showing  a  derided  decrease 
from  tlic  ycar.s  1925,  1921,  1923  and 
1922  rcspectivi'ly.  'fho  dofaullted 
liabilities  for  1927  were''$14, 358.932 
,TS  eompared  with  $14,194,835,  $1J.- 
311.681,  $27,283,017,  $35,280,185  ano 
832.611,912  for  tiie  five  preceding 
period.-;.  Thu.s  defaulted  Ifnhilitie.s 
showed  a  eons.i(leratile  decline  from 

1922,  1923.  192!  and  1925,  and  a 

.slight  increase  over  1926. 

As  eompared  witli  .luiie,  1926,  the 
number  of  assignments  under  the 
Winding-Fp  .\(  ls,  as  reported  to  the 
Dominion  Bureau.^  Statistics  ;iro 
sliglitly  less:  wliilc  tlic  liiiliilitie.s  of 
the  .'issigtiors  showed  a  slight  in¬ 
crease.  Commcj’cial  failures  in  Can¬ 
ada  in  June,  1927.  numbered  138  as 
eompared  wtli  112  in  the  same 
month  of  the  previous  year  and  127 
in  May,  1927.  'J'lie  liahilitips  of  tlie 
.issignors  amounted  to  $2,437,981.  as 
compared  with  $2,3.12,913  in  Juu, 
1926.  and  $2,235,675  in  May  of  the 
.-a  mo  year. 

«  *  >K  * 

Car  loadings  in  Canada  for  the 
(\eek  ended  oil  Angnsti6,  were  con¬ 
siderably  undei'  tlioso  of  the  pre¬ 
vious  week — wliicli  c.annot  be  ac¬ 
cepted  as  a  logiciil  hitsis  of  compari¬ 
son.  The  totiil  deere.asio  was  2,219 
ears,  being  a  se-isonal  decline.  Grain 
loiiding  was  responsible  for  618  ciirs 
of  tliis  deerea.-vp,  live  stock  for  132 
cars,  pulpwood  for  149  c.-trs.  ore  for 
278  ciirs,  merelutndisc  for  738  cars, 
and  mlscellancoii.s  freight  for  725 
cars. 

Compared  witli  tlic  same  period 
i.a.st  year,  loiidings  were  liwivier  by 
.;.294  Ciirs.  coal  showing  an  increase 
of  784  cars,  lumber  429  ears,  otlier 
forest  prodiiets  469  cars,  merchan¬ 
dise  7.52  ear.s  and  miscellaneous 
freight  1,345  cars. 

¥  ¥  ¥  ¥ 

Prosperity  in  tlii'  F.  S.  seems  to  he 
, getting  ;i  little  tired.  s;i,vs  the  Cleve¬ 
land  Trust  Co’s  Busine-s.s  Bulletin.  It 
is  showing  some  symptoms  of  fati¬ 
gue.  Tt  may  recover  Its  earlier  vi¬ 
gor  lator  on,  but  just  nt  present  it  is 
un.mi.'<takat)ly  slowing  down.  The 
/  evidence  of  this  is  inherent  in  the 
(f  existence  of  certain  business  condi- 
'  tloas  that  normally  appear  In  times 


Business  Index 


MILLIONS  SPENT 
AT  PORT  NELSON 
ARE  NOW  A  LOSS 


Auckland. — A  stirring  speech  on 
iniiperial  preference  in  trade  was 
delivered  in  Christ  Churrh  recently 
by  Sir  Archibald  Boyd  I'arpcnter,  a 
mcnibei  of  the  British  .Motor  Dele¬ 
gation.  Sir  Archibald  did  not  mince 
words.  He  told  his  hosts  that 
maintenance  of  inter-Empire  trading 
was  a  matter  of  necessity,  and  he 
appealed  to  New  Zealanders  to  help 
Britain  in  her  difficulties. 

"If  Great  Britain,”  he  said,  "from 
any  cause  is  unable  to  take  87  per 
cent,  of  your  products,  (the  percent¬ 
age  sent  to  Britain  now),  whore  are 
you  going  to  send  them?  Are  there 
benevolent  people  who  will  come  to 
you  on  their  knees  and  say:  ‘We 
like  your  butter,  please  send  it  to 
us!’  Anything  that  weakens  one 
part  of  the  Empire  weakens  an¬ 
other. 

"Suppose,  for  a  moment,  that  the 
financial  position  (in  England)  be¬ 
came  so  acute  that  we  had  to  reduce 
expenditure  on  the  navy,  who's  going 
to  look  after  your  produce  going 
across  the  sea?  Who  is  going  to  bo 
so  benevolent  as  to  provide  protec¬ 
tion?  The  strength  of  one  is  the 
strength  of  all. 

"Mountains  of  tariffs  are  being 
raised  against  you.  I  am  not  going  to 
discuss  tariffs.  The  main  fact  is  that 
they  are  there.  We  have  to  look  for 
markets,  and  where  better  can  we 
look  than  within  the  four  corners  or 
the  British  Empire?” 

Just  as  New  Zealand  went  to  the 
aid  of  the  Mother  Country  in  the 
greatest  of-  struggles,  so,  he  said, 
should  she  help  the  Mother  Country 
in  the  economic  struggle  of  to-day. 


OJjserving  some  indications  of 
trade  revival  in  the  .Maritime  Prnv- 
inees,  U.  S.  Trade  Commissioner. 
Walter  J.  Donnolly,  Montreal,  rc- 
expected  to  he  i  ports  a  tendency  towards  organlza- 
I  lion  in  agriculture,  extension  of 
newsprint  activity,  and  improved 
position  of  Provincial  finances.  The 
economic  difficulties  of  the  Eastern 
Provinces,  which  were  aggravate-d 
during  the  war,  are  reviewed,  and 
reference  made  to  the  survey  of  the 
situation  by  the  Duncan  commission. 

Re-ferrlng  to  the  present  situation 
Mr.  Donnelly  says:  — 

Developments  in  1927,  while  they 
present  no  very  unusual  features, 
point  to  a  higher  level  of  activity  in 
many  lines  than  for  some  years. 
Emigration  has  been  falling  off  re¬ 
cently.  more  money  Is  in  circul.ation, 
bank  clearings  and  savings  have  im¬ 
proved,  and  the  construction  pro¬ 
gram  is  better.  The  tendency  to  in¬ 
vest  in  local  enterprises  is  an  excel¬ 
lent  indication  of  a  growing  confi¬ 
dence  in  the  future,  for  which  the  so- 
called  "Duncan”  legislation  is  at 
lea.st  partially  responsible. 

The  hard  times  of  the  past  decade 
have  emphasized  the  disirabillty  of 
a  wider  distribution  of  the  produc¬ 
tive  activities  of  the  Provinces,  in 
order  to  more  nearly  meet  local  de- 
m.and.  The  present  substantial  im¬ 
port  of  foodstuffs  is  evidence  of  the 
need  for  the  development  of  scientific 


Protecting  Your 
Life  Insurance  Proceeds 

by  ‘‘The  Life  Insurance  Trust” 
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in  the  history  of  the  fisheries  wa?|he  h.iok  in  a  few  days.  Then  the  re- 


there  greater  interest  awakened 
greater  production  iichicved.  wider 
m.arkets  secured,  or  ;i  brighter  out¬ 
look  for  the  oldest  provincial  re¬ 
sources.'’ 

Nova  Scotia  coal  h.as  a  limited 


farming,  which  has  been  retarded  not market  for  the  reason  that 
only  by  the  traditional  preferences  of  o^^hcr  sources  of  supply,  more  fav- 
the  people,  but  by  the  avenues  forjo^ajjlj.  pjaoed  with  respect  to  pit- 


emigration  opened  up  through  the 
commercial  expamsdon  of  New  Eng¬ 
land  and  the  W’est.  Consequently,  the 
Duncan  comimssion  stressed  particu¬ 
larly  the  expansion  of  agriculture, 
the  basic  industry  of  the  Provinces, 
as  a  sort  of  economic  gyroscope  to 
balance  declining  returns  from  ex¬ 
ports  of  fish  aud  lumber. 

Agricultural!  products  will  share  in 
one  of  the  major  features  of  the  new 
l€.gislation.  namely,  the  20%  prefer¬ 
ential  freight  rate  on  products  of 
the  Marltlmes.  The  Government 
grant  in  aid  of  technical  education  in 
Prince  E.iward  Island  has  also  been 
defined  to  include  agricultural  educa¬ 
tion. 

The  general  position  of  the  fish¬ 
ing  Industry  of  the  Provinces  Is  fav¬ 
orable.  despite  the  fact  that  the 
catch  last  year  was  high  and  prices 
low.  The  superintendent  of  Nova 
Scotia  fisheries  suggests  that  “nei’er 
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Bank  debits.  May  $2,986,233,659  -f  2iL6 


April 

Store, 


Construe. 

Grain  i 
Aug.  5  ,  . 

Pig  Iron,  May  .  . 
.-■itecl,  M.;iy.  .  .  . 
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Commodity  I’rices, 
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Car  l.oailing.s— 
tVrek  ,\ug. ,  6  .  •, 
Cumulative  .  .  . 
Itly.  I'larningK^ 
C.I’.R.  gross,  week 
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Trade  for  May — 

Kx  ports . 

Import.s  .... 
Balance  ..... 
stock  Xlarket— 
.‘■'hares,  week  Aug.  17 
Aver,  week  Aug.  17 


18,572.196  —  2.8 

19,350.314  a-  9.0 
77,210  -fH.2 
109,107  -1-36.1 
105.9  -f-  l.S 

153. 


60,ni  4-  5.8 
l,Si9,19b  -T-  5.  t 


3,722,000  -f  2.0 
2,261,451  — 19.9 

4,877.575  -f  4.1 
646,564  —68.1 


4.407  -t-  1. 
7.628  4-  9. 


(Continued  from  Page  1.) 
example,  will  have  sixteen  cents 
chopped  off  the  proceeds  for  every 
bushel  of  wheat  delivered,  and  other 
areas  will  pay  in  accordance  to  their 
respective  distances  from  the  head 
of  the  lakes. 

Whether  justifiable  or  not  high 
hopes  have  been  aroused  that  the 
-1-  1.05  i  Hudson  Bay  route  will  bring  the  de- 
i  sired  relief.  The  theme  has  been 
i  a  favored  one  with  the  prairie  ora- 
I  tors,  and  during  the  past  two  fed- 
leral  elections  the  Conservative  party 
i  undoubtedly  suffered  disastrously 
as  a  result  of  what  ivas  interpreted 
as  a  vacillating  attitude  as  regards 
‘  the  project.  Now  it  appears  the  west 
I  must  wait,  but  Mr.  Palm'cr’s  pro- 
;  nouncement  indicates  that  the  delay 
'will  in  the  end  bring  a  s^ubstantial 
1  reward. 

I  Only  a  few  weeks  ago  the  mere 
!  announcement  that  Mr.  Palmer  had 
been  commissioned  to  report  upon 
;  the  relative  merits  of  the  two  har- 
'  hors  occasioned  a  storm  of  protest. 
The  United  Farmers  of  Canada,  Sas¬ 
katchewan  Branch,  sent  wordy  and 
vehement  telegrams  to  Premier 
King,  protesting  against  tihe  issue 
even  being  opened  up.  Some  pre¬ 
tended  to  see  in  it  a  move  on  the 
part  of  the  government  to  shelve  the 
matter  indefinitely.  The  editorials 

_ _  in  the  Manitoba  PYce  Pre.'s  calling 

i  Mr.  Dunning  to  task  were  repro- 
At  the  beginning  of  July  the  cost  ;  dneed  all  over  the  west,  and  the 
of  living  in  Great  Britain  -was  66'';,  I  government  was  accused  of  evading 
above  the  .Inly,  1914,  level,  as  com- |  it.s  election  pledges  which  were  taken 
pared  with  63''7  at  the  Iteginning  of  I  at  their  face  value  in  this  part  of 
June  and  with  70-:;,  on  .hily  1,  1926.  |  Canada. 

he  cost  of  food  alone  was  .59'";,  j  As  a  result  of  the  change  the  har- 
ahove  the  1914  level,  comparing  withibor  work  done  at  Nelson  which  has 


•4,297.628  9.6 

4,106,779 


75,989  —48.6 
133.7  -f  1.6 


COST  OF  LIVING 
AT  A  HIGH  LEVEL 

Clothing  Prices  in  Britain  Over 
lOO^r  Higher  Than  in  i 
July,  1914  ! 


Plan  to  Have  Parliament  Get 

Through  More  Before  Christmas 


Ottawa.  —  The  Mackenzie  King 
government  proposes  to  revive  the 
old  practice  of  Sir  Wilf;id  Daurier  of 
having  pairiiament  meet  and  get  down 
to  work  well  in  advance  of  Christ¬ 
mas.  It  will  hardly  bo  possible  to  do 
this  in  the  case  of  the  next  sc.^sion 
owing  to  the  holding  of  the  Dom¬ 
inion-provincial  conference  this  fall, 
but  it  is  planned  to  have  a  start 
made  next  year. 

Under  Sir  Wilfrid's  regime  parlia¬ 
ment  met  in  November  or  December 
and  got  through  much  of  its  work 
before  Christmas  and  thus  was  gen¬ 
erally  able  to  prorogue  in  February 
or  March.  When  the  Borden  admin¬ 
istration  came  in  it  changed  the 
order  and  the  sessions  were  not 
called  till  after  the  first  of  the  year. 
The  King  government  followed  the 
Borden  precedent.  Bast  year  parlia¬ 
ment  met  in  Deecmher,  but  that  was 


only  because  the  government  was 
left  without  a  supply  vo-te  through 
The  collapse  of  the  previous  parlia¬ 
ment. 

The  government  thinks  it  will  suit 
the  wishes  of  the  large  body  of 
farmer  members  to  come  to  Ottawa 
earlier  and  get  away  before  seeding 
time.  Oddly  enough,  however,  the 
members  of  the  agricultural  group 
have  never  displayed  great  anxiety  to 
get  back  to  the  farms  in  time  to  par¬ 
ticipate  in  the  spring  labors.  The 
earlier  opening  would  also  have  the 
-idvantage  of  helping  the  minister  of 
finance  to  budget  more  closely  by 
getting  the  estimates  through  .sooner. 

Incidentally,  the  opening  of  parlia¬ 
ment  in  November  or  December 
would  vastly  please  Ottawa  mer¬ 
chants,  since  they  would  secure  some 
of  the  Fhristmas  trade  of  the  mem¬ 
bers. 


head  costs  and  freight  rates,  ai 
able  Co  supply  central  Canada  at 
more  advantageous  rates.  Cape  Bre¬ 
ton  mines,  however,  have  been  fairly 
well  employed  since  the  termination 
of  the  labor  difficulties  of  1925.  and 
should  be  further  favored  by  the  pro¬ 
visions  of  the  recent  legislation  to 
encourage  the  establishment  of  cok¬ 
ing  plants. 

The  nationalization  of  the  ports  of 
Saint  John  and  Halifax,  with  the 
provisions  for  the  lump-sum  grants 
to  the  provinces  embodied  in  the 
Duncan  legislation,  rhouild  mate¬ 
rially  lower  their  debt  burdens  and 
eliminate  budgetary  deficits  without 
Increasing  provincial  taxation — fre¬ 
quently  cited  as  a  substantial  han¬ 
dicap  to  some  industries. 

The  British  West  Indies  treaty  ra¬ 
tified  in  April  of  this  year,  may  de¬ 
velop  some  further  opportunities  for 
trade  tkrougti  the  .Maritimes,  al¬ 
though  it  seems  unlikely  that  any 
great  expansion  will  follow  imnu 
diately.  The  Government  stea-c 
ship  service,  provided  for  by  t 
agreement,  will  ply  between  Hall:', 
and  West  Indies  ports,  and  if 
treaty  has  the  desired  effect  of 
creasing  the  direct  trade  in  M 
Indian  products,  refining  and  ir, 
keting  arrangements  may  gradiir,  , 
bring  about  some  expansion  of  c-o  • 
mcrcial  facilities. 


proscntiitivc  of  this  high-prcfisurc 
fii-Tii  turned  around  and  asked  this 
same  l>roker  to  buy  for  him  the 
stock  to  square  the  account’.  Fared 
with  the  discrepancies  in  his  story, 
he  had  some  explanjiuion  as  to  what 
had  been  done  with  his  customer.s 
certificates.  He  finally  went  out 
and  bought  the  sliares  from  another 
broker  and  thn.s  squared  up  this 
particular  complaint. 

In  other  cases.  The  Financial 
Times  is  informed,  customers  of 
these  high-pressure  concerns,  after 
hiivnng  stocks  as  the  result  of  tele¬ 
phone  lips,  have  been  told  that  the 
stocks  bought  have  been  sold  with¬ 
out  their  instructions,  and  their 
money  put  into  other  securities  not 
quoted  on  the,  market.  Eventually 
they  have  been  told  that  they  have 
suffered  losses  because  these  other 
securities  have  declined  in  value. 

The  whole  matter  of  tlie  opera¬ 
tions  of  ‘jhese  high  pressure  and  tip¬ 
ping  concerns  is  a  serious  one  for 
the  financial  community  of  5ront- 
rcal.  Earge  sums  of  money,  which 
people  can  ill  afford  to  lose,  are  go¬ 
ing  into  securities  of  little  or  no 
value,  and  the  legitimate  houses  are 
suffering  this  loss  of  business. 


Operations  of  Telephone 

Tipsters  Are  Extene 


(Continued  from  Page  1) 
offered,  and  gave  hLs  o*  !■  ;  . 
in  his  money.  But  he  got  no  dt  .  . 
cry  of  his  stock  certificates,  .r 
when  he  asked  for  them  he  was  p 
off  with  many  explanations,  mo. 
or  less  plausible.  He  finally  ;  : 
pealed  to  his  broker,  and  tlie  hrr.k 
knowing  of  the  activities  of  this  ii  i 
ticular  company,  demanded  the  cf 
Uficates  on  his  behalf.  He  was  m 
that  the  certificates  had  been  v  :■ 
to  Toronto  for  transfer  and  wo-- 


Investors  tf*eacl 

She  ymattnal  ffimes 


BETTER  HEALTH 
PAYS 

Men  have  found  that  it  pays  to  have 
automobiles  and  other  machines  regu¬ 
larly  looked  aftOT  by  an  expert.  Why 
not  do  as  much  for  your  body  ? 

CIIARI.ES  LA^IBERT 

HEALTH  STUDIO 

SUITE  201,  INSURANCE  EXCHANGE  BLDG 
190  ST.  JAMES  ST.,  MOMRE.VL 

Tcl.  Main  3906 


an  increase  of  only  54'",  for  a  montli 
earlier  and  6F3  at  the  same  time 
last  j’enr.  Tlie  increase  over  last 
month  wn.s  mainly  due  to  the  di.s- 
l>laccment  of  olrl  potatoes  by  a  new 
crop  at  higher  prices,  and  to  ad- 
anres  in  the  price  of  egg;:,  accord¬ 
ing  fn  advices  just  received  by  Bank¬ 
ers'  Triist  Company  of  New  York 
its  British  Information 


already  oecas.ioned  expenditures  of 
$6,244,599  will  he  lost.  Almost  an 
addition, ai  million  dollars  has  been 
r  pent  on  the  grading  work  hetw'een 
the  Limrstohe  river,  where  the  cut¬ 
off  win  be  made  and  Port  Nelson. 
Presumably,  however,  the  engineers 
took  tho«o  facts  into  consideration. 
To  rciielr  the  northern  Port  an  ad- 
railway 


from  its  British  Information  Scr- 1  ditional  67  to  82  mile.s  of 
i  vice.  I  must  be  built,  the  added  cost  being 

In  regard  to  rents,  inquiries  which  i  estimated  at  about  $3,000,000.  These 
have  1)0011  made  into  the  changes  |  ''‘''’''f’  caused  no  small  degree 

which  hiivc  taken  effect  under  the  8)f  irritation. 

Rent  and  Alortgage  Interest  Arts  in-  '  The  outlook  now,  however,  is  that 

dicate  that  the  average  increase  in  {  - - 

the  lents  of  working  class  dwellings  cases  where  incomes  have  not  In- 
hetweon  Jiily,  1914  ,and  July  1,  1927. 1  creased  so  much  as  prices.  Bankers 
was  iipproximately  SKr.  Of  this  i  Trust  Company’s  informant  states 
increase  about  two-fifths  is  account-  !  that  on  the  oljher  hand  it  is 
Pd  for  by  inrreasos  in  local  taxes  and  probable  that  the  standard  of  living 
water  charges,  and  about  two-fifths  ;  lias  been  raised  in  those  families  In 


on  account  of  the  landlord's  respon¬ 
sibility  for  repairs.  Tlie  higher 
level  of  mortgage  interest  permitted 
by  the  ,\ets  accounts  for  the  remain¬ 
ing  fifth. 

Clothing  posts  range  between 
not;  and  US'";  highe  rtlian  those  of 
July,  1914:  while  the  fuel  and  Ii,ght 
group  which  includes  coal,  gas,  oil. 
eandle.s  and  matches,  showed  an  av¬ 
erage  increase  nt  the  beginning  of 
.Inly  of  :ihont  70';;. 

The  result  of  the  raleulations,  in 
wliieh  the  same,  quantities  and,  as 
far  as  possible,  the  same  qualities  of 
earh  item  are  taken  in  1927  as  tn 
1921.  is  to  sliovv  the  aver;igo  in¬ 
crease  in  tlie  cost  of  maintaining 
uiiehaiiged  the  pre-war  standard  of 
living  of  working  class  faniiliies. 
'I'liis  is  the  standard  actually  pro- 
Viiillng  in  working  class  families  be¬ 
fore  the  war,  irrespective  of  whether 
such  standard  was  ndeqinite  or  not. 
Owing  to  tlio  viirlations  lu  the 
ainouiiis  of  Increase  In  the  prlres  of 
different  eoinniodltlers  It  is  jirohable 
that  eeoiioiiiles  or  rendjii.stments  !n 
expenditures  have  been  effected  In 
many  families,  especially  In  those 


which  wages  have  been  increased  in 
greater  proportion  than  prices. 
However,  because  the  statistics 
available  are  not  reliable,  no  allow¬ 
ance  is  made  in  the  figures  for  such 
alterations  in  the  standard  of  liv¬ 
ing. 


The 

Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  T\VF-ED,  President 
Head  Office 

WATERLOO,  ONTARIO 

Assets  (Dec.  31, 1926)  $  3,822,316 
Reserves  ...  -  2,422,896 

Insurance  in  Force  •  33,050,441 


Commerce  and  Transportation  Building 


Backed  by  Solid  Safety 

PLUS 


A  Bonus  of 
Common  Stock 


To  be  located  on  one  of  Toronto's  Stost 
Valuable  Butinett  Real  Estate  Sites. 

The  Commerco  and  Transportation  Building,  limited,  has  purchased  ttie  pta*  e£  lajid 
at  the  north>-:ist  corner  of  Bay  and  Front  Streets,  Toronto.  Ontario,  with  212  feet 
frontage  on  Hay  Street  by  156  feet  frontage  on  Front  Street,  upon  which  to  erect  a 
modern  fireproof  ten-story  office  and  store  buliding  of  the  most  approved  type  of  con¬ 
struction,  witli  a  rental  area  of  approximately  105,252  sq.  ft.  As  part  of  and  attached 
to  this  building  and  occupying  the  Interior  of  the  lot  there  will  be  a  six-story  garage 
for  the  storage  of  426  automobiles,  containing  an  area  of  approximately  .33.057  sq.  feet 
of  floor  space.  Situated  in  the  transportation  district  of  the  city,  within  a  short  distance 
of  fho  Canada  Steamship  Lines  docks,  diagonally  across  the  street  from  the  New  Union 
Station,  into  which  all  the  railway  entering  Toronto  discharge  passengers,  and  immedi¬ 
ately  across  the  street  from  the  proposed  new  Canadian  Customs  House,  within  half  a 
block  from  the  proposed  C.P.U.  Hotel,  containing  over  1,000  rooms,  this  building  will 
constitute  one  of  the  principal  buildings  in  the  City  of  Toronto.  A  portion  of  the  new 
building  will  be  occupied  by  Bowles  Lunch,  who  have  signed  a  thirty-year  lease:  a 
branch  office  of  one  of  the  largest  Canadian  banks,  and  terminal  facilities  and  waiting- 
room  for  Ihc  principal  bu.s  lines  entering  Toronto.  The  international  importance  of  the 
Institutions  located  in  and  near  the  building,  and  the  accessibility  of  this  building  to 
all  sections  of  the  city  and  suhurli.s,  insure  .a  steady  and  increasing  demand  for  office 
space  of  the  typo  which  the  new  building  will  provide. 

A  RECORD  IS  BETTER  THAN  A  PROMISE— 

For  44  years  every  bond  issue  recommended  and  sold  by  G.  A, 

Sfimson  &  Co.  Limited  has  paid  interest,  and  'Principal  when  due. 


Security:  -A-  modern  office  building. 

located  on  one  of  Toron¬ 
to’s  most  valuale  business  sites,  and 
which  will  bo  one  of  the  most  out¬ 
standing  business  corners  in  America. 

Earnings:  Leases  now-  signed  and 

under  way  assure  the 
payment  of  above  rate  of  interest 
and  leave  a  splendid  margin  for  the 
common  stock. 

Management back  of  this  en¬ 
terprise  are  thoroughly 
experienced  and  capable. 


FOR  COMPLETE  INFORMATION 
FILL  IN  AND  MAIL  THE  COUPON 
TODAY  TO 


6.A.STIM$0N&C0. 


Limited 


Est.  1883 


The  Oldest 

Bond  House  in  Canada 


300  BAY  STREET 


TORONTO 


G.  A.  Stimson  &  Co.  Limited. 

300  Bay  Street,  Toronto. 

VVithoiit  any  obligation  on  my  part,  please  send 
me  full  information  in  regard  to  Coiomerce  and 
Transportalioii  liulldiug.  Limited. 


Fifth  Annual  Statement 

Toronto  Transportation 
Commission 

December  31st,  1926 


Public  UtUlties  Building.  S5  Yonge  Street. 

Toronto  li  Augtist  9th.  1927. 

ANNUAL  STATEMENT— 1926 

Thomas  Foster,  Esq.,  Mayor,  and  Members  of  Council 
of  the  Corporation  of  the  Oty  of  Toronto. 


,  [  The  various  classes  of  service  which  were  operated  In  1923  were  continued  Torotlto  T 

•  In  1926,  Including  sightseeing  trips,  the  chartering  of  motor  coaches  to  private 

>  parties,  coach  transportation  to  the  race  tracks  and  to  the  Canadian  National  Balance  SI 

I  Exhibition,  transportation  of  .school  children,  and  a  regular  scheduled  service 
ito  the  "HIH"  district.  In  addition,  there  was  Inaugurated  In  July  a  regular  I 

'service  between  Toronto  and  Niagara  Falls.  AU  of  these  services,  which  are  Aooji  1  o 

operated  as  a  separate  undertaking  and  distinct  from  the  street  railway  and  bus  .\sskts 

tra.nsportation,  have  provi'd  to  be  very  popular,  although  the  rates  charged  “”<1  [..tikI.  nuiiillnK.s, 

I  •  M  ^  iMstrlhntlon  Sx'stt  ni,  TiacK- 

are  in  all  casos  nccessanly  in  excess  of  the  rates  charprei  on  the  street  railway.  Utiiiinj;  stock.  Mtitor  r<.5i.  lu  s. 

As  many  as  49  coaches  have  Ix'on  chartered  in  a  sin^tle  rental  contract.  Mtitor  iuisih.  Machinery,  Tools  ami 

'  Coiistruct’oo  Kqnipnxnt  . .$.30,374.S1.T1.’2 

The  Expenses  of  Operation  of  the  Commission  for  the  ye-ar  192fi,  including?  Kmnrhisc  an*i  oih«>r  intangible  Assets. 

I  the  Cost  of  Electric  Current.  Maintenance.  Repairs.  Administration  and  Taxes,  ,  4.,9T.-.4i!).31 

but  cxclu.slve  of  the  operation  of  Motor  Coaches,  amounted  to  $7,297,367.54.  nninunt  purtalnlng  to  Dibintuie.s  ito- 
Thls  total  compares  with  $7,292,298.93  In  1925.  doomcii . ' .  l,.'72.R2l.7.3 

Mortga.iiea . .  ••  ••  ••  ••  27,4cO.(JO 

A  comparative  statement  of  the  Revenue  Account  is  .shown  on  Table  T.  - - 

attached  hereto.  It  is  of  interest  to  analyze  the  expenditures  of  operation  In 
view  of  the  increase  In  gro.ss  Income  from  railway  and  bus  f ran.si>ortatlon  of 

$204,796.69.  The  detail  figures  In  Table  I.  show  that  the  Co.st  of  Electric  ri'KItEXT  ASSETS: 

Current,  including  operation  and  maintenance  of  substations.  incroa.scd  $64,-  storoa . $  ote.-tSt.S!) 

638.8.').  and  othi'r  i'Xl)cnses  dccroa.scd  $.')!>  370.24  Accounts  IteccPnWe.  leas  Rcaen-a  for 

Katlin.Hcd  l.o.-acs .  1 ,0!17..’14f>.2R 

The  Tran.sportation  Commis.sion  purchases  all  the  power  for  operation  .tdvnncis  to  .tsema  Bmi  Conductnra. . .  I77,s.'>0.oo 

of  the  railway  from  the  Toronto  Tly.lro-  Electric  Sy.stem.  who  in  turn  purchase  j  *  "JJ.p"'  ’  i.tiss.tno.tt 

!  from  the  Hydro-lOIcctric  Power  (.'omntission  of  Ontario.  The  power  suppl.v  I  cbsIi  on  llBiid  uml  in  Hunks .  47 

.  has  l>eon  very  reliable.  There  were  only  .a  f<'w  momentary  interruptions  diiriug  ■ 

the  i>a.-)t  year.  In  1921,  the  first  j-ear  of  o[ieratton  of  the  Transportation 
I  Conimision.  ihe  Toronto  Hydro-Elcctric  Sy.stein  paid  for  power  delivercel  at 

i  t he  Terminal  Station  $18.34  pci  H.I*.  In  1926  the  price  p.aul  was  $26.03  per  DEFEKKEI*  f'lI.VKGES: 

I  H  P.  The  a\  erago  e'ost  of  power  converted  and  delivered  as  direct  e'urrent  Prcpnld  insur.mce  nnd  oilier  Expenses.  .$  fi0.lS(t.l4 


Toronto  Transportation  Commission 

Balance  Sheet  as  at  31st  December,  1926 


LIABIUTIES 

f  .XriT.M,  ArCOlNT: 
e  vaporation  of  tlio  C  ity  of  Toronto— 

rocoods  of  the  Issues  of  Dt  bonturcs  .  .|41,[\fn,J>73.07 


work,  UoIIing  J-'took.  Mtitor  ('osiibes. 

Mt)tor  lUistH,  Machinery,  Ttuils  and 

Coiistruct’on  Ktinipnxnt  . .$.30,374.S1.T1.’2 

Krnnrhlse  and  other  Intangible  Assets, 

leas  f4iiimjnt  written  off .  4.37r), 449.31 

licbenturo  Discount  nnd  ICxpcnses,  I»  ss 
nruount  pertaining  to  Debcntuies  Ke- 

dcomed . " .  1  ..‘72.R21.7.3 

Mortga.^es . .  ••  ••  ••  ••  27,4t*O.(J0 


Dtbenture  Jdscuunt  and  Kxpenscs 


.  1  ,r)7.“u.'I(*7..'>8 

$l3.08:),3bM'3 


CI  KUENT  ASSETS: 


DEl  EKKEn  C  lIAKCiES: 


T-  r  1.  .  1  r.)  the  i  C40  cents  per  kilowatt  hour  in  1926.  The  aggregate  amount  paid  for  street  Tempoiury  ifriiige 

Your  Conimisslnners  submit  herewnth  the  Fifth  Annual  Statement  of  the  I  f--  »  „ork . 

Toronto  Transportation  Commission  for  the  year  1926.  .  '  .  „  .  .v.  ' 

I  Kx.Timn.Ttion  of  the  comparative  stateme'ntsi  of  Table  I.  indicates  the  | 

Tlie  result  of  the  year's  operation,  after  providing  for  all  maintenance  |  unportanoe  and  nerd  for  economies.  The  annual  charges  for  interest  and 
•and  operating  expenses,  intcre.st.  sinking  fund,  and  reserves,  was  a  ti*'t  j  sinking  fund  on  the  debenture  debt  increased  in  1926  approxiniatel.v  $123. Ono.oo 
income  to  be  carried  to  surplus  of  $76,951.23.  which  is  slightly  over  one-half  the  requirements  of  the  year  1923.  In  addition,  it  was  nece.ssary  to 

of  one  per  cent,  of  the  gross  revenue.  The  gross  revenue  was  $12,0u0,304._3:  I  appropriate  a  larger  amount  for  the  Replacement  Reserve. 

operating  expenses  weiy)  $  i, 508. 913. 80,  and  fixed  charges  and  resort  es  amounted  large  annual  lncrca.ses  In  the  debt  charges,  which  h.ive  been  referred  | 

to  $4,464,437.20.  to  in  previous  n'ports.  will  not  continue  beyond  1926  unless  the  Commi.sslon  is  j 

It  is  encouraging  after  the  experience  of  a  continuous  decrease  in  ;  obliged  to  increase  the  debenture  debt.  A  policy  to  which  the  Commi.sslon  has  ; 

passenger  revenile  for  about  two  and  one-balf  years  to  report  that  there  was  I  consistently  adhered  .since  the  commencement  of  opcr.ation  is  that  extensions  I 

an  Improvement  in  the  year  1926.  ‘While  it  is  hoiied  that  this  Improvement  |  or  additions  to  the  sy.stcm  should  not  be  made  unleas  they  will  earn  sufficient  | 

will  continue,  the  increa.se  is  not  great,  and  does  not  warrant  the  exi>ectation  additional  revenue  within  a  n'asonable  period  to  meet  all  the  expenses  of: 


I.nS.S:  FunclR  tran.sforrcd  to  City  Troas— 
uror  for  Rofleniptlon  of  Debentures 
and  l»ebrntur(s  Uedeomed  out  of  Sur¬ 
plus  Sinking  Funds .  3.444,601.18 

- $ 

CruUENT  LIADn.llIES: 

$4.1.3.“-0.48 1.20  Accounts  Fayable,  r>uo  and  Accrued  ...$  079,073.32 

Debenture  and  Other  Interest .  173.873.82 

Kedemption  of  Debentures  Accrued  but 

not  yet  duo .  473,231.04 

CAPITAE  nESERVES: 

For  Replacements,  less  amount  written 

off  Intangible  Assi  ts . $  2,811,412.22 

For  Exchange  on  Redemption  of  Debcn- 

ture.s .  887.043.00 

For  Sinking  Fund .  1.107,887.37 

l?y  Debenture  Redemptions  ,,  ..  «•  ,,  ..  2.334,227.00 

4,0.7n,.-86..3,3  OPERATING  RESERVES: 

For  Workmen’s  Compensation  and  Pub¬ 
lic  IJabllity . $  600.964.14 

For  Tickets  In  Hands  of  Public  and  not 

yet  u.sed .  214,382.90 

For  Dost  Articles  «•  . . .  ,,  9,230.38 

For  rontlngonclcs . .  ••  312,149.74 


71.378.0.0 

$49,438,019.40 


ACCI  MI  LATED  SI  RPLCS 


1.201 ,747.42 
248,371.84 


Toronto  Transportation  Commission 

Revenue  Account  for  the  Year  Ended  31st  December,  1926 
Section  1.:  Showing  Net  Income  From  Operations 


EXPENDITURES 


from  which  pract  oal  v  no  additional  revenue  can  l->e  dertx-vd.  While  >our  .  .  .  .  ,  „  x  ... 

.  .  .  ■  Hi  „  «„nnoi,.  iitnifv  to  nrovide  ^  expen-RCiR  of  oiv'ration  a!  motor  coaches  totalled  $211,548.26.  re.oulting 

Commission  reeognize.s  its  obligations  as  a  publicly  owned  utility  to  P"'’' ,  ...  1  x-  . 

<.|tv-wide  service,  vet  It  must  have  regard  for  fundamental  economic  considera-  I -f  $89  .,.,9.),  which  was  more  than  .sufficient  to  meet  all  f.xeii 
tions  if  the  piv.sent  rates  of  fare  are  to  hK<  maintained.  The  revenue  from  the  ,  ^  on  the  capital  invested,  Inoluding  an  adequate  allowance  for  depre- 


of  anV  large  program  of  extenslon.s  in  the  near  future.  i  operation  and  fixed  charges  on  the  new  capital.  If  exten.sions  arc  made  oi\.c,o 

...  without  regard  to  economic  considerations,  the  fare,  which  is  now  almost  the  tio.st  of  Elecirir  Current,  including  Maintenance  and 
one  of  the  most  j  'o-est  on  the  continent  for  cities  of  comparable  size,  will  inevitably  have  to  be  Bxp^ur^f '  Repair.,.'  Taxes 

con.stant  demand  for  extensions  of  its  rail  lines  and  bus  scnlves  into  loiaiiue-s  j  ^i_  _^  Administration,  huluding  Aecrued  Charges  .. 

The  expenses  of  oiv^ration  af  motor  coaches  totalled  $211,548.26.  resulting  I'ncomr  Av"a^llnh"®V)r ikied’ Cha^ 

:n  a  net  income  of  $S9.-6i’,9.'),  which  was  more  than  .sufficient  to  meet  all  fixed  tion  ll . 


INCOME 


and  Administration,  Including  Accrued  Charges  . . 

Kxjiensc.s  of  Operation  of  Motor  Coaches . 

Income  Available  for  Fixed  Charges,  c.arried  to  Sec¬ 
tion  11 . 


I  Earninps  from  raasenRers . 

$  1,173. .'81 .08  Earnings  from  I’aasciigcr.s — Motor  Coaches 

i  fnuome  from  Sundry  Other  Sources . 

6,123,780.4(1 

211.348.29 


$ll„362,Bna20 
..  300,811.21 

.  386,802.73 


universal  f.ore  system  has  varied  only  slightly  front  year  to  year.  The  problem 
of  administering  the  system  would  be  greatly  simplified  if  there  were  a 
moderate  aaJ  consistent  yearly  increase  in  revenue. 


As  is  indicated  by  the  atidited  reports,  the  transportation  .system  is  in  a  , 

.sound  financial  condition,  and  it  is  confidently  believed  that  with  increa.«ing  ■  SI  KPI.l’S  ACCOl’jrr; 
traffic  this  position  will  steadily  be  strengthened  and  improved.  The  city  ;  income  car 

system  and  motor  coach  operations  of  the  Commi.sslon  have  not  involved  the  I  -[f, 

expenditure  of  one  dollar  of  the  taxes.  !  ‘ 


I  iation. 

The  mileage  operated  by  street  cars  and  buses,  but  not  Including  motor 
coacho.s.  .aggregati  <l  25,5.".3,»93  miles  in  1926,  an  increase  over  the  mileage  in 
1925  of  286.835. 


Section  II. ;  Showing  Dis  position  of  Net  Income 


Interest . .  ••  ••  ••  . . $  2,233,404.92  I  Income  Available  for  Fixed  Charges 


ra.ut  MU.  iu..in.ix  ui  .  *  .  ,  ^ _  tKo  The  not  Income  carried  to  surplus  for  the  3’T‘ar  1936  wa.^  $76,951.23.  The  I  Reserves  on  Capital  Arconnt— 

ystem  and  motor  coach  o^rat.ons  of  the  Commi.sslon  hate  not  inxohed  the  December  31.st.  1926.  amounted  to  $248,371.84.  !  Fcr  Redemption  of  Debenture  Debt  ..  ..  $1.039,5.', 0.68 

xpenditure  of  one  dollar  of  the  taxes.  n-v.  ^  ...  '  For  Replacements .  1198,911.00 

.  !  The  largest  adjn.stmcnt  in  the  surplus  account  during  the  year  was  tho 

Attached  hereto  is  tho  report  of  the  3encral  Manager,  prepared  ‘"'transferor  $19.3,638.21  to  the  Re.serve  for  Replacements.  If  .Round  buslnes.s  !  Reserves  on  Operating  Account— 
ollaVionntion  with  and  approvrd  by  your  CommLssioner.s,  which  di.'^cu.'^ses  n  principJea  aiv  to  be  followed,  it  is  Imperativo  to  create  proper  reserves  an.1  ,  For  Workmen’s  Compensation  and  Pub- 

:etail  the  various  pha.ses  of  the  Commissions  activities.  i  to  amortize  the  ivlatively  large  amount  of  Intangible  assets  before  accumulat-  |  he  Eiabiiity . 

r>  .e  1,  X  *  ’hg  any  substantial  surplu.s.  i  Contingencies . 


detail  the  various  phases  of  the  Commission’s  activities. 
Respectfully  submitted. 


:  lie  Elabllity  . .  . 

I  For  Contingencies 


132.480.60 

60,000.00 


1 .4XALTSIS  OF  F.VRE:  I  . . -• 

I  '  14,541.388.43 

During  the  year  1926  the  average  fare  collected  on  the  Toronto  trans-  |  — -  -  - 

portation  .system  was  6.16  cents.  In  the  United  States  the  average  fare  at  1 

the  close  of  1926  in  all  cities  (except  New  York)  of  50,000  population  or  | - 

;  larger,  was  7.42  cents.  i 

There  arc  24  cities  in  the  United  Statc.s  and  Canada  (served  by  one  street  ;  TorontO  Transportation  Commission 
railway  system)  which  have  a  population  of  250,000  or  more.  Only  one  city  j 

has  a  fare  lower  than  Toronto,  and  in  this  city  the  difference  is  less  than  '  Accumulated  Surplus  as  at  31st  December,  1926 
I  a  quarter  of  one  cent.  _ 

I  Balance  ae  at  31st  December,  1025  . .  ..  $310,313.78 

I  The  following  table  gives  a  distribution  of  the  average  fare: —  |  add: 

r’onta  noT-  Par  '  Sale  Of  Sundry  Items  of  Equipment  and 

.  Gents  per  percent  I  p^perty . $  15,639.91 

Passenger  of  Cost  l  Delayed  Income  and  Miscellaneous  Credits.  (a.l63.si 


102,480.60 

78,931.23 


August  9th.  192 


P.  W.  ELLIS.  (Thairman. 

GEO.  W'RIGHT.  Commissioner. 
E.  J.  LENNOX,  Commissioner. 


35  Yonge  Street,  Toronto 

P.  W  Eili.s.  E.sq..  Chairman, 

George  W'right.  Esq.,  Commissioner, 

E.  J.  Lennox,  Eivi.,  Cotnmis.sioner, 

The  Toronto  Transportation  Commiasion. 


FIFTH  ANNUAL  STATEMENT— 1926 


Toronto  Transportation  Commission 


The  following  table  gives  a  distribution  of  the  average  fare: — 

Cents  per  Per  cent 
Passenger  of  Cost 


Department  of  Audit,  City  Hall,  Toronto,  12tb  May,  1927. 

To  the  Chairman  and  Members, 

The  Toronto  Transportation  Commission,  Toronto. 

I  have  completed  the  audit  of  the  Books  and  Accounts  of  the 
Toronto  Transportation  Commission  for  the  year  ended  31st  De- 
cembtr,  1026. 


,  Maintenance  of  Trackwork,  overhead  and  structures. 

Gonilemcn:  ^Maintenance  of  Equipment .  .506  8.21 

I  beg  to  submit  herewith  a  review  of  the  operations  of  the  Commission  Power . ,653  10.58 

for  the  year  1926,  together  with  the  Balance  Sheet.  Revenue  Account  and  Operation  of  Cars  and  Buses . 2,139  34.72 

other  comparative  financial  and  statistical  statements.  .Tickets  and  Transfers .  .040  .65 

Insurance . .0311  .48 

The  accounts  presented  have  been  audited  by  Mr.  Sholto  C.  Scott,  City  Taxes,  Legal  and  Miscellaneous  Expenses .  .091  1.50 

Auditor,  and  his  certificate  ia  attached  hereto:  General  Offices,  Accounting,  etc .  .137  2.23 

The  financial  results  of  the  year's  operations  are  fis  follows:—  Interest  on  and  Redemption  of  Capital  and  Replacements.  2.200  35.70 

'  Total  expenditure  for  Operation  and  Maintenance . .  7.508,915.80  °  . . . .  6.162  100.00 

Revenue  from  sundry  other  sources,  amounting  to  0.217  cents  per 

Net  Income  available  for  Fixed  (iTharges . . . .  $  4,541,888.43  passenger,  provides  the  additional  amount  required  to  make  up  the  full 

!•  ixed  Charges  and  Reserve . . . .  4,464,437.20  allowance  necessary  for  Replacements  and  other  operating  reserves. 

Net  In(3ome  carried  to  Surplus . . . .  t  76,951.18  . TBACETfOBKi 

gHEETi  I  totals  for  the  year,  expressed  in  miles  of  single  track,  are  as  follows: 

(Track  owned  as  of  December  31st,  1925 . . .  227,404  miles 

The  investment  In  Opital  Account,  as  of  Dscember  Slat.  1926,  was  j  Extensions  built  In  1926 .  1.561  miles  i 

$45,3.50,484.26.  •  |  Track  removed  in  1926 .  0.173  miles 

Capital  expenditure  in  Road  and  Ekjuipraent  totals  $89,874,818.88  as  of  ^  - 

December  31st,  1926.  The  net  additions  to  the  property  accounts  during  the  addition  to  trackage  in  1926.... . .  1.388  ” 

.  year  were  slightly  over  $600,000.00,  all  of  which  were  financed  by  the  Com-  :  - 

miasion  without  Increasing  the  debenture  debt  and  without  disturbing  tho  Track  owned  as  of  December  31st,  1926... . . .  228.792  " 

inve.stcd  capital  funds  held  in  trust  for  the  Commission  by  the  Qty  Treasurer.  Track  operated  in  Township  of  York . .  13.698  “ 

Track  operated  in  Town  of  ‘Weston .  1  760  " 

The  amount  carried  on  our  books  classified  as  "Franchise  and  Other  _ 

Intangible  Assets”  now  stands  at  $4,875,449.31  as  of  December  31st,  1926.  :  ^0,^1  track  operated  as  of  December  31st.  1926  .  244  250  “ 

Thi.s  item  has  been  referred  to  at  length  in  reports  of  previous  years.  The  city  Coach  and  Bus  Routes,  return  trip  mUeage  as  of  1 

amount  represents  payments  the  City  has  been  forced  to  make  for  the  1  Decemb’or  3l3t,  1926 .  24  770  *'  i 

pn>i>crty  of  the  Toronto  Railway  Company  in  exce.ss  of  any  reasonable  '  '  .  * 

valuation  and  for  franchi.ses  and  rights  of  certain  radial  railways  which  1  Total  mileage  as  of  December  31st,  1926'. .  269.020  “ 

previously  operated  within  the  City  limits.  In  line  with  the  policy  adoirted  _  _____ 

by  the  Commi.ssion  in  1925,  this  large  Item  is  being  amortized  as  rapidly  as  _  _  „  ^  , 

conditions  will  permit  i  ^  extensions  were  constructed  during  the  year.  In  connection 

I  with  the  harbour  developments,  new  Lsland  Ferry  Docks  were  built  by  the  ' 

The  Commission  in  1923  applied  $941,941.50  of  the  accumulated  re.serves  Harbour  Commi.s.slon  on  Queen’s  Quay  at  the  foot  of  York  Street.  To  provide 

toward  the  reduction  of  the  intangible  aasets.  In  view  of  the  small  additions  a  more  convenient  service  for  passengers  u.sing  the  Island  ferries  and  lake  ' 

to  the  capital  accounts  and  the  fact  that  no  large  replacements  will  be  steamers  a  temporary  extension  and  loop  were  constructed  from  Front  Street  to  i 

nece.ssarj'  in  the  near  future,  it  was  pos.sible  to  make  a  further  reduction  of  these  docks, 
these  a.s.s"t,s  and  an  additional  amount  of  $834,844.01  was  therefore  applied  to  . ,  . 

thl-s  purpo.se  in  1926.  During  the  last  two  years  the  Intangible  assets  have  '  ‘he  development  of  the  important  Industrial  area  1 

been  reduced  by  SI  77C  785  51  created  by  the  Toronto  Harbour  Commissioners,  the  Commission  extended  the  j 

1  tracks  on  Spadina  Avenue  southerly  to  Fleet  Street,  across  the  new  bridge  ! 
The  Reserve  for  Replacements,  as  of  December  31st,  1926,  amounts  to  constructed  over  the  steam  railroad  tracks  and  terminal  yards.  j 

$2,811,412.22.  Thi.s  represents  the  minimum  that  can  be  justifiel.  In  view  of  Renewals  of  tangent  track  were  negligible  during  the  j'ear,  and  only  four 
the  large  amount  of  depreciable  a.ssets  included  iiv  the  Road  and  Equipment  important  intersections  were  Renewed, 
accounts,  the  reserve  may  appear  Inadequate.  It  should  be  pointed  out,  how-  ' 
ever,  that  a  very  large  part  of  the  physical  plant  is  almost  new  and  that  the  BUILDIXfiSs 

standard  of  maintenance  in  connection  with  all  property  of  the  Commission  is  no  new  large  buildings  were  constructed  during  the  year  The  most 
high.  It  appear.s  as  though  no  extensive  replacements  will  be  necessary  for  a  important  work  carried  out  was  an  alteration  of  the  paint  shop  at  the  Hlllcrest  ' 
period  of  some  jeara  It  is  felt,  therefore,  that  a  large  Replacement  Reserve  is  property  so  that  a  modern  and  economical  system  of  .spray  painting  could  be  ^ 
not  require*]  at  the  pre.sent  time  and  that  a  portion  of  the  accumulations  may  .  installed.  ; 

justifiably  be  applied  to  improvement  of  the  general  financial  .structure.  :  .  -v.  1  .  1 

!  During  the  year  the  last  of  the  three  storage  batteries  which  the  City  ! 
The  Commission,  by  this  action,  is  not  overlooking  the  importance  and  ‘  w-as  obliged  to  purc.ha.se  from  the  Toronto  Railway  Company  became  useless 
necessity  of  the  Reserve  for  Replacements.  Although  deferred,  replacements  and  the  CommJs.ston  disposed  of  the  equipment  at  scrap  values, 
of  the  physical  property  are  inevitable,  and  in  the  revenue  accounts  for  1926  '•.^rTivc  c  nr 
there  has  been  appropriated  from  net  Income  the  sum  of  $998,911.00  for  the  “0LLl>G  STOCKi 

purposes  of  this  Reserve.  j  The  Commission  o'wtis  972  paiwenger  .street  cars,  82  electric  service  cars. 

The  Net  Funded  Debt  less  funds  transferred  to  the  City  Treasurer  for  1  buses  and  coaches  and  39  motor  trucks.  All  of  this  equipment  is  main-  I 

redemption  of  deiKmtures  Is  $39,640,679.47  as  of  December  Slst,  1926,  a  | operating  condition  and  is  ased  in  regular  service.  | 

reduction  of  over  $1,000,000.00  from  the  position  at  the  close  of  the  year  1925.  The  reconstruction  work  on  the  cars  orlginallv  acoulred  from  the  Toronto 
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4,464,437.20  allowance  necessary  for  Replacements  and  other  operating  reserves. 

76,951.88  I TEACEWOBK: 

I  The  totals  for  the  year,  expressed  in  miles  of  single  track,  are  as  follows: 

(Track  owned  as  of  December  Slst,  1925 . . .  227,404  miles 

1926,  was  j  Extensions  built  In  1926 .  1.561  miles 

!  Track  removed  in  1926 .  0.173  miles 


Net  addition  to  trackage  in  1926. 


LESS: 

Surplus  Applied  to  Resei^’eo  ••  ••(  •  .|103.638.21 

Lo&s  on  Retired  Equipment .  2,573.15 

Donation  —  Sir  Adam  Beck  Memorial 

Fund .  10,000.00 

Delayed  income  and  Miscellaneous  Debits^  11.480.03 


I  ADD:  Net  Income  from  Operations  for  Year 
1526 . . . . . 


I  have  verified  the  Cash  and  Bank  Ba1ance&  Inventories  of 

78.803.22  Materials  and  Supplies  on  hand  have  been  produced  and  were  cer- 
-  tlfied  by  the  proper  officials.  The  Officers  of  the  Commission 

$389  117  00  have  also  certified  that  all  knoum  Assets  and  Tdablllttes  as  at  the 
^  ’  *'  end  of  the  year  have  been  Included  In  the  Accounts.  I  have  verified 

the  details  relatiiifj  to  the  Debenture  Debt  and  to  the  Sinking  Fund 
with  the  records  In  the  Treasury  Department  of  the  City  of  Tor¬ 
onto.  I  have  not  examined  the  Titles  to  the  land  in  possession 
of  the  Commission,  but  the  General  Counsel  of  the  Commission  has 
certified  to  the  proper  registrations  thereof. 

$217,696.39  Subject  to  the  above,  I  certify  that  the  Balance  Sheet  attached 
*1-1  hereto  is  properly  dra^m  up  and,  In  my  opinion,  sets  forth  the 

$lil. 4.0.01  financial  position  of  the  Commission  as  shown  by  the  Books  as  at 

76.951.23  December.  1926. 

$*^48  371  S4  (Signed}  SHODXO  C>  SCO^^x' , 

City  Auditor. 


BEVENFE  ACCOl'JTT: 

The  gross  Income  of  the  Commission  for  the  year  1926  was  $12,050,304.23, 
an  average  of  more  than  one  million  dollars  a  month,  and  the  largest  in  the 
history  of  the  system.  Examination  of  the  R»;venue  Account  shows,  however, 
that  this  record  was  attained  primarily  by  the  large  increase  in  the  revenue 
from  motor  coach  traiusportation,  which  in  1926  exceeded  $300,000.00,  and  that 
the  revenue  from  the  railway  and  bus  tran.siportation,  while  exceeding  that  of 
1925,  wa-s  .still  .some  $250,000.00  below  the  revenue  obtained  from  street  cars  and 
buses  in  the  year  1923. 

The  incrpa.se  in  tlie  railway  and  bus  passenger  revenue  compared  ivith 
the  year  1925  was  $204,796.69.  a  gain  of  slightly  more  than  one  and  eight-tenths 
I>er  cent.  While  this  increa.se  is  .small,  it  is  a  very  encouraging  condition  in 
comparison  to  the  lossas  experien(5e>d  in  the  years  1924  and  1925. 

In  Table  III.  accennpanying  this  report  there  is  .set  out  the  number 
of  revenue  passengers  carried  on  the  street  railway  and  buses  of  the  Com¬ 
mission  for  each  year  since  1921,  exclusive  of  the  passengers  carried  in 
motor  coaches.  The  gain  in  revenue  pa.s.sengers  in  1926  compared  with 
previous  year  was  2,714,151,  but  the  total  number  carried  for  1926  was  still 
more  than  five  aoi  one-half  million  passengers  below  the  record  established  in 
1923. 

The  improvement  in  1926  has  continued  throughout  the  early  months  of 
1927.  It  is  quite  evident  that -there  has  been  an  improvement  in  general 
business  condition.s  in  the  Toronto  district  re.sulting  in  Increased  employment, 
and  that  the  transportation  .sy.stem  has  benefited  therefrom.  The  fact  that 
there  has  been  an  increase  in  the  number  of  passenger.s  carried,  notwithstand¬ 
ing  a  very  large  increase  In  the  number  of  private  motor  cars  registered  in 
Toronto,  is  also  an  encouraging  indication. 

The  operation  of  motor  coaches  which  was  commenced  in  May,  1925,  has 
been  greatly  extended  during  the  past  year.  A  total  of  $132,008.03  was  obtained 
from  this  source  in  1925.  In  1926  the  gross  incxime  wa.s  $300,811.21.  There  has  I 
b««a  a  surplus  each  year  from  the  operation  of  motor  coaches. 


Track  owned  ajs  of  December  Slst,  1926... . 228.792  " 

Track  operated  in  Township  of  York . 13.698  “ 

Track  operated  in  Town  of  Weston .  1.760  " 

Total  track  operated  as  of  December  Slst,  1926 .  244.250  " 

CMty  Coach  and  Bus  Routes,  return  trip  mileage  as  of 
I  Decemb’or  31st,  1926 .  24,770  *' 

'  Total  mileage  as  of  December  Slst,  1926 .  269.020  “ 

I  Two  .small  extensions  were  constructed  during  the  year.  In  connection 
I  with  the  harbour  developments,  new  Lsland  Ferry  Docks  were  built  by  the 
Harbour  Commis.sion  on  Queen’s  Quay  at  the  foot  of  York  Street.  To  provide 
a  more  convenient  service  for  passengers  u.sing  the  Island  ferries  and  lake 
steamers  a  temporary  extension  and  loop  were  constructed  from  Front  Street  to 
these  docks. 

I  Also,  in  connection  ■with  the  development  of  the  important  Industrial  area 
created  by  the  Toronto  Harbour  Commissioners,  the  Commission  extended  the 
I  tracks  on  Spadina  Avenue  southerly  to  Fleet  Street,  across  the  new  bridge 
constructed  over  the  steam  railroad  track.s  and  terminal  yards. 

Renewals  of  tangent  track  were  negligible  during  the  j'ear,  and  only  four 
important  intersections  were  Renewed. 

BUILDINGS: 

No  new  large  buildings  were  constructed  during  the  j-ear.  The  most 
important  work  carried  out  was  an  alteration  of  the  paint  shop  at  the  Hlllcrest 
property  so  that  a  modern  and  economical  system  of  .spray  painting  could  be 
■  installed. 

!  During  the  year  the  last  of  the  three  storage  batteries  which  the  City 
was  obliged  to  purc.ha.se  from  the  Toronto  Railway  Company  became  useless 
and  the  Commls.ston  disposed  of  the  equipment  at  scrap  values. 

BOLLING  STOCKi 

i  The  Commission  owns  972  paiwenger  .street  oars,  82  electric  service  cars, 
1 122  buses  and  coaches  and  39  motor  trucks.  All  of  this  equipment  is  main- 
I  tainud  in  gixid  operating  condition  and  l.s  u.sed  in  regular  serviexj. 

The  reconstruction  work  on  the  cars  originally  acquired  from  the  Toronto 
Railway  Company  was  completed  during  the  year.  On  December  31.st,  192.S, 
I  there  were  98  pay-as-you-enter  cars  still  remaining  to  be  rebuilt.  Of  these 
32  were  converted  into  pay-as-j’ou-leave  cars,  and  66  were  converted  for  two- 
'  car  train  operation.  Nine  additional  motor  coach  bodies  were  built  at  the 
Hlllcrest  Shops  in  1926. 

'  EOFl'IJiGi 

I  The  principal  changes  in  routing  during  1926  were  as  follows: 
j  Ferry  Route:  Commenced  operation  on  .May  22n(l  from  tho  Fi'rry  Docks 
I  to  the  corner  of  Queen  and  Yonge  Streets.  After  Novcintier  1st,  this  route 
operated  only  between  tho  Ferry  Docks  and  Eiont  Street, 
j  Oakwood  Bus  Route;  Commenced  operation  on  January  11th  between 
Davenport  Read  and  St.  Ciair  Avenue  on  Dikwood  .Avenue. 

Winchester  Bus  Route:  Discontinued  on  .March  31st. 

TOIVKSUII*  OF  YOHK  A>D  TOWN'  OF  1VEST0X: 

The  Commis.sion  continued  operation  of  the  street  railways  in  the 
Township  of  York  and  Town  of  We.ston  during  the  year  under  the  .special 
operating  agreements  w'hieh  have  been  referred  to  tn  previous  reports.  These 
agpeements  lmpo.se  no  I’inanci-ji  obligations  on  tlie  (’ornmi.ssion.  A  separate 
report  is  submitted  to  these  niuniciiialitlcs  on  the  operation  of  their  .system. 

TILLAGE  OF  FOBEST  HILL; 

On  November  1st,  1926,  the  Comnii.s.sion,  at  the  request  of  the  Council 
of  the  Village,  inaugurated  a  bu.s  .s<!rvit'(!  in  Fore.st  Hill  on  a  service  at  cost 
I  ba.'ds. 

'TOKONTO  AM)  YORK  RVDIAL.S; 

Reference  was  made  in  the  1925  .statement  of  the  Commi.ssion  to  Die  fact 
that,  in  re.spon.se  to  tne  ('ity's  re<iiie.sl,  the  t’oininiasion  tiad  -siibniitte  i  report 
on  the  Toronto  and  York  Radial  Railtva.vs  witti  ie.s|)oct  to  fina,n<ial  or  other 
advantages  w'hich  might  accrue  to  the  City  if  these  railways  were  co-ordinutcsl 
j  with  the  City  system. 


Discussions  and  negotiations  were  carried  on  at  intervals 
during  the  year  1926,  amd  the  radial  system  was  trans- 
.  ferred  to  the  Commission  on  January  12th,  1927.  In  the 
I  original  report  of  October,  1925,  tho  Commission  set  out 
I  certain  plans  of  operation  which  could  be  adopted  and 
I  from  which  certain  financial  advantages  were  evident. 

I  Some  progress  has  been  male  toward  the  carrying  cut 
I  of  these  plans. 


COUCLUSIOJTS: 

The  outstanding  feature  In  connection  with  tho  opera- 
■  tion  for  the  year  1926  wasi  tho  improvement  in  traffic, 

1  which  is  most  encouraging  after  the  decrease  in  passenger 
I  revenue  experienced  in  1924  and  1925.  AU  indications 
point  to  continued  improvement  in  the  present  year, 
although  It  is  most  unlikely  that  the  record  of  the  year 
1923  wUl  be  exceeded. 

Tho  fundamental  need  of  the  system  is  more  buslnesa 
Without  increased  revenue  it  Is  Impoaslblo  to  justify 
further  extensions.  In  the  report  for  tho  year  1923,  the 
!  highest  period  of  traiffic  in  the  history  of  the  Commission, 

I  it  was  stated ; 

"The  main  program  of  rehabilitation  as  laid  down  by 
Uhe  Commission  has  been  completeiL  The  few  remaining 
j  items  and  further  extensions  cannot  be  justified  until 
I  there  Is  an  improvement  in  traffic,  which  can  be  antlcipat- 
j  ed  when  general  business  conditions  improve,  and  the 
growth  of  the  City’s  population  return  to  w’hat  has  been 
experienced  in  the  past”. 

With  less  traffic  at  present  than  In  1923,  the  above 
statement  is  ev’en  more  applicable  than  at  the  time  it  'was 
\  Written. 

j  It  has  been  pointed  out  that  tho  increase  in  revenue  in 
:  1926  was  largely  the  result  of  increased  patronage  of  the 
.motor  coach  .services  operated  by  the  Commission.  Much 
!of  the  coach  .serxice  provided  is  of  a  purely  local  character 
in  the  City  of  Toronto,  although  the  use  of  chartered 
coaches  from  Toronto  to  outside  points  has  reached  large 
proportions. 

Proper  co-ordination  of  the  transportation  services  of 
any  large  city  to  provide  adequate  and  conv'enlent  facilities 
(Should  include,  regular  and  reliable  .service  to  Important 
'centres  outside.  At  the  present  time  several  million 
passengers  are  transported  into  and  out  of  Toronto  by 
lnteruri>an  buses.  The  report  of  the  Motor  Bus  and  Truck 
[committee  of  the  Canadian  Electric  Railway  Association, 
j  adopted  by  the  Association  in  1927,  very  (definitely  states 
j  the  situation: — 

I  "It  is  becoming  more  and  more  apparent  that  the 
I  operation  of  automotive  vehicles  by  the  transporta- 
!  tion  agency  of  any  given  area  should  not  be  confined 
I  strictly  to  the  gcographioal  boundaries  of  such  area. 

For  tlie  street  railway  system  of  a  city  to  sit  meekly 
j  by  while  others  pre-empt  all  profitable  interurban  or 
sut>urban  routes  under  coftdltions  amounting  in  prac- 
'  tice  to  perpctu.'U  franchises  on  .such  routes,  spells 
Ui.sa.ster  in  the  long  run  to  any  such  system.  It  in¬ 
volves  a  constantly  increasing  lo.ss  of  local  f.arcs  to 
such  through-running  busx?s,  the  creation  of  a  net¬ 
work  of  outside  franctiises  .stifling  and  forbidding  tho 
normal  growth  and  development  of  the  local  sy.stem, 
the  oceui>ancy  hy  others  of  a  field  logically  l)olonging 
to  such  system  and  neees.sary  to  the  economical  rlevel- 
opment  of  its  url>an  services,  and  a  sub.st.unlial  and 
juxinounced  los.")  of  prestig'o  and  local  f.avour”. 

In  eonclu.sion,  1  desire  to  expix'.ss  on  l>ehalf  of  the  Offi- 
cial.s  and  myself  our  ai>preo.iation  oif  the  assistance  ami  ; 
co-operation  accorded  the  ( 'ommis.sion’.s  work  hy  the  ' 
Public,  the  ('ivic  Autliorities,  ami  the  Ontario  Railway  and  j 
Municiijal  Board.  1  wisli  to  thank  .sincerely  the  Staff  1 
and  tho  Men  who  are  putting  forth  every  effort  to  give  the 
I’uldic  tlie  best  po.ssiblo  service. 

Your  olicdient  servant, 

D.  W.  HARVEY, 
General  Manager. 


Tables  and  Financial  Statements 

TABLE  I. 

Comparative  Statement  of  Revenue  Account. 

INf  OME: 

Pas.sengtT  Earnings:  1625  1926 

Railway  and  Bus  Transportation  ••  .  ,$11,1%  803.00  $11,362,690.39 

Motor  Coach  Transportation .  1;.t.008.03  300,811.21 

Income  from  Sundry  ther  Sources  ...  33t5,737.07  386,802.73 

Gross  Income . $11,626,658.70  $12.f>50.3<»4.23 

rXI'ENDIXrRE: 

Cost  of  Electric  Current,  Including  Op¬ 
eration  and  Maintenance  of  Substa¬ 
tions  . $  1,108,942.23  $  1,173,381.08 

Exp$n.«i08  of  Operation,  Maintenance, 

Kepairs, Administration  and  Taxes,  In¬ 
cluding  Accrued  Charges .  6,183.356.70  6,123,78646 

Expenses  of  Operation — Motor  Coaches.  93,271.90  211,548.26 

Total  Expenditure . $  7, 387 ,.570. 83  $  7.608.915.80 

Net  Income  available  for  Fixed  Charges$  4,230,087.87  $  4,541,388.43 

FIXED  CHARGES : 

Interest . . $  2.207.819.39  $  2,233.494.92 

Reserr’es  on  Capital  Account: 

Redemption  of  Debenture  Debt.,  ••  ••  873,883.97  1,039, 55<X68 

Ros6-rve  for  Replacements .  900,352.00  908,011.00 

Hesenev*i  on  (Operating  Account: 

Reserve  for  Workmens  Compensation 

and  Fublio  Diabllity .  126.068.75  132,480.60 

Reserve  for  Contingencies  ..  ..  ••  ••  56,000.00  60,000.00 

neser\e  for  Doubtful  Debts  ..  ••  ••  13,000.00  . . 


126.068.75 

50,000.00 

13,000.00 


1,030,550168 

908.011.00 


332,480.60 

eo.ooaoo 


Total  Fixed  Charges  and  Resen’es-.S  4.181.024.11  $  4,464,437.20 

Net  Income  carried  to  Surplu^  ,*  ••  ..$  .58, 063. 76  $  76,0.51.23 

TABLE  II. 

Comparative  Operating  Statements. 

CnOSS  ENTOMB. 

1921  (four  months) . 4.071,969.73 

1922  .  H.6.V1..M2.49 

1!)2:i . 11.8,V2..334.63 

1924  .  11,709.68.3.28 

I92r> .  11,626,868.70 

1926  .  12,030.304.23 

OrBRATENG  EXTENDITl’RES. 

1921  (four  month.s) . $  2.499.773.S4 

1922  .  8,468,841.34 

. .  8.IO4.680.29 

1924  . 7,788,363.81 

192.') .  7.387,370.83 

1920  . .  ..  7,308,915.80 


1921  (four  months) 


192.3 . 

1924  . 

192.') . 

1926  ..  . 


$  1,572,196.39 
3.182.670.95 
3,747,654.34 
3,021,131.47 
4. 239 .087. 87 
4,541.388.43 


INTEREST  ANIl  REDEMPTION  OF  DEBT. 

192t  (four  months) . .  ..  ..  ..  ..  $  642,805.99 

1922  . 1,837,977.28 

192,3  .  2,387.725.79 

1924  .  2.7;i.3,.38.5.e4 

192'. .  3,081.703.38 

1926  .  3,273.045.00 


TABLE  III. 

Comparative  Statistics. 
Revenue  Passengers 

(tITV  E’ARE  8VSTE.VI) 


Year 

< 

Month 

1025 

1026 

lirjll*  ( 4  mos.)  • 

.  61.S70.21.’I 

January  • 

.  ••  16.:{14.8p0 

15,687,830 

1ii2‘J . 

.  .1S7.M",26I 

ircbruary 

.  ..  l.'),065,7S2 

1.'., 067 ,7.1.3 

VX2:) . 

.  .IHtM  4^.145 

Man  h. . 

.  ..  16,020,330 

16,187,820 

lSrj4 . 

..lKr>.L»0;i.6St8 

.  April  .. 

•  ..  14,004,316 

1.3,177.829 

V.C' . 

.  .1K0.77i).tI2r» 

May  .. 

.  ••  14.022.004 

15.224,681 

RC6 . 

.  .183,494.(176 

Julie.  •• 

.  ..  14,367.817 

14,388.118 

July  .. 

.  ..  13,441.204 

13.930,141 

AU.gUHt  . 

...  13,64,3,4.36 

1,3,970.,569 

September 

.  .  15,410,504 

1,3.616,02.5 

OctoU-r  . 

.  .  l.'.,.393,33S 

15,42.3.929 

November 

.  ,  15,1,33.421 

15..304,898^ 

December 

.  .  10.162.789 

]6,8(/7.50  ^ 

Totals  . 

.  ,.180.779,025 

183,494,07f1 

THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  19,  1927. 


The  !  -aurentide  Company 

Limited 

GRAND’MERE,  -  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


jWIDE  GAIN  IN 
EARNINGS  FOR 
INTERNATIONALS 

Net  for  First  Half  of  1927  In¬ 
creased  Almost  100 
Per  Cent. 

HEAVY  REQUIREMENTS 


Drop  in  Newsprint  Output  ; 
From  Canada  During  July  ] 

Production  Shows  Recession  From  June  and  From  Same  Month 
Last  Year — Mill  Stocks  Increase  Further — Sharp  Decline  in 
Production  Ratio — Output  From  U.  S.  Mills  Continue  to 
Recede. 

- i 

With  newsprint  production  I  rom  tons  in  .ludy  10C6.  Shipments,  at  153.- | 
r.anadian  mills  showin:;  a  drciino  I  compared  with  168,841  tons  , 

from  that  for  hotli  iho  corrrri.ondimr  !"  \ 


;  MtAVY  KEQUIKEMEIN  1  S  corrrrpondinK  1"  ' 

'  ■  -  -  „  r  1-  *  .  ,  .  year.  Mill  stocks  In  Canada  are 

i  Higher  Surplus  Notwithstanding  ^ shown  at  32,282  tons  tip  from  28.851  i 

t..  month  of  the  ciin-ent  .vetir;  mill  ton.s  at  the  end  of  ,Iuno,  and  17,255  | 

'  ^"®*TAppi  eciabtmm  Interest  sU^ck.\  arc  acain  lii^her,  .Tlmost  41^  ton.s  at  the  end  of  January.  Ratio  of ! 

I  and  Dividends — Big  Depreci-  (i:iy3  averaRO  ouijiiU;  aiui  iirrcentaRo  avTiial  to  avernRo  production  i.s  down; 

'  ation  Write-off.  ot  actual  to  average  |irf)diiction  sliow-  at  Sii.orr  from  84.7cf  In  June  and 

I  _  in;;  a  further  sharp  ri'co.s.sion ;  ncw.s-  8S.^t',^^  in  Januai'y  .  Ratio  of  .ship- 

1  .An  increase  of  Stoonno  in  net  "f  July  1  inents  to  averafie  production,  at; 

r,-.,nino^~  1..,..  ’"oveal  tiio  fir.^'t  iiiarkfc!  indications  of  71). 2cf  compares  with  83.8^0  in  June! 


The  Spanish  River  Pulp  and  Paper  Mills  Ltd. 

SAULT  .STE.  MARIE,  CANADA 
Manufacturers  of  News  Print  Paper 


iPRnrfTFj 


ii  Ri 


rrjpp  rpfr 


'  Production — 7Z0  tons  daily. 

Mills  at 

Sault  Ste.  Marie,  Espanola.  and  Sturgeon  Falls,  Ont. 


CANADIAN  PAPERBOARD  COMPANY 

LIMITEU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MAXCKACTmiAG  AM.  GUADES  OF  THE  FOLGOWWG  BOAnOS: 

(  Hirno AIU>  NEWSBO ARI)  TAT  LINED  BOARD 

STKAWROARD  IVOODITLP  BOARD  I  OXTAINER  BOARD 
IVHITE  PATENT  COATED  BOARD  AND  SPECIALTIES 

MILLS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


An  increase  of  Ston.nflO  in  tiet  I  jj 

f  earnina.s  over  the  same  period  of  last  „vcr'))ro( 
year  is  .sliown  liy  tlie  revenue  stale-  Hjp 
nient  of  International  Taper  f'oin-  ,,  7r, 

pany  for  the  2nd  quarter  of  Tt27,  i, 

while,  for  the  first  half  of  the  year,  ,  . 

net  enrnipf;s  of  $2,107,253  are  almost 
;  double  those  for  the  corrcspondin.c: 
per'od  of  1326.  ^ 

Despite  the  iiharp  increase  in  liood 
interest  and  dividend  requirements 
on  lueferred  and  ronimon  stock,  .sur-  J  loriJ 
jilus  for  the  half  year  at  $176.1 13.  ! 
compares  with  a  deficit  of  $71,833  ,-fTn\' 

I  for  the  6  months  ended  .tune  30.  t 

1326.  This  is  after  a  substantially 
hinher  depreriation  write-off  for  tlie 
I  fTst  half  of  the  current  year,  and 
'  al.so  allownnre  for  $17.5.000  for  in- 
I  come  tax  w'hich  did  not  appear  in 
:  the  1326  figures. 

Comparison  for  the  second  quar-  '^20  - 
.  ter  and  the  first  half  of  the  year  li,24ir  •> 

I  with  the  corresiionding  periods  in  1323—  " 
1326  are  as  follows;  \\ 


(nents  to  average  production,  at  | 
r3.2cf  compares  with  S3.S';o  in  June! 


overproduction  in  Die  industry.  Since  .and  S7.3''r  in  .lanuarv. 


Die  beginning  of  thi.-i  year  mill  stocks  Production  from  Canadian  mills  i  i  [ 

and  iK'rcentage  of  .aelual  to  .average  for  the  fir.^t  7  inontlis  of  1327! 

<uili])n1  Itave  I.men  slniwing  ;i  nioje  or  amounted  to  1,160,233  tons,  an  in- 
le.ss  eon.'Istent  .ndver.e  ireiid,  tnit  the  crease  of  103,113  tons  over  the  same;  i 

fart  that  each  inonrh  h.is  revealed  period  of  1326,  or  around  lOry  more.  i  ' 

an  e.vjiansiou  in  iiroilnetion  over  the  On  the  other  hand,  output  of  I'.  S.  for  ‘  ' 

same  month  of  i:i26  lias  kept  Die  the  7  month  period,  at  834.236  tons,  i  ; 

situation  more  or  Ie..-s  .stable.  sliowed  a  reduction  of  00,287  tons  or  |  i  : 

I’roduction  from  Canadian  mills  IlCf,  I 

(luring  the  mouDt  of  .Inly  amounted  Comparative  figures,  compiled  by  I  | 

to  162,561  tons,  which  eompares  with  the  New.sprint  Sendee  Ruroau  of  i  I 

170,500  tons  during  Juu;  and  163,037  New  A’ork,  arc  shown  herewith: —  i  I  i 


year  mill  stocks 


Total  rovenue . 

-  Lfs.i: 

!  I  ipprrciilion . 

I  IntrrewT  .  . .  . 

1  Amortisation . 

j  Income  taxos . 

‘  Not  rovoniio 
I'roforrod  dividonda 
("ommon  dividondn. 
Ral.  of  net  to  surp.  . 
■  Paid  in  surplus . 


j  Surplus  inrroasod. 


Quarter  ending  1920—  ** 

Juno  .'to,  Juno  HO, 

1927  19rri 

$3,896,971  $2,643,857  1927— July 

Sovrn  Mti 

1.142.016  966.617  1926  -  “ 

1,137.340  624,322  1925—  “ 

89,584  37,409  1924—  " 


Productinn 

Shipmpnts 

i 

For  C#*nt 

For  C rnt 

Tons  Actual 

Tons  of.AvrraKo 

Mill 

Tn  AveraRc 

Production 

Storks  ' 

AN'APIAV  MII.DS 

!62.r,6  4  gn  .5 

159,813  79  2 

32.282  ! 

..  1.160.233  8A  6 

1,1  42,265  8t  3 

32,282  * 

..  l.O.Vi.TOO  97  7 

1.051.097  97  5 

12,963 

869,386 

867,752 

23,258  f 

793,276 

788,39.5 

18.840 

726,960 

718.981 

1  4,927  1 

604.200 

606.162 

11.459 

..  440,455 

430.155 

19.367  j 

ol4,618 

512,190 

9,500  ] 

1  :>ITT;r)  STATES  AND  C'ANAPIAN  MILLS 


1.142.016 
1,137,340 
89,584 
1 15.000 
$1,413,029 
873.986 
523.467 
$15,576 
18,300 


n, 01 5,507  1922> 
549,593  1921- 
S-SO.nOO  1920- 
$21.'i,914 
4,380 


NORTH  AMFRir.XX  PROrn'CTrON 

Canada  Ignited  StaUn  N('w- 


Six  months  Changos 

Ending  Ending  Year 

June  30,  June  .3(1,  to 
1927  1926  date 

$  $  Inc. 

Total  rev .  7,071,5.31  4.431,662  2,639,888 

Depreciation...  2,095,380  1,826,025  269,455 

Interest  .  2,224,720  1,2.53,603  971,117 

Amortization...  169,096  74,818  94,278 

Income  tax ... .  175,000  .  175,000 

Net  revenue.  .  .  2,407,253  1,277,216  1,130,037 

Pfd.divs .  1,457,667  1,099,109  3.58,557 


1927--Ju!y . 

fourdland 

Seven  Months . 

1926—  "  . 

1926—  ”  “  . 

894,236 

984.623 

13x5;549 

101,404 

8,332 

7.125 

1924—  “  “  . 

1923—  “  "  . 

.  726,960 

88-i/)71 

37'.18,5 

liOOO 

Abitibi  Power  &  Paper 
Co.,  Limited 

IROQUOIS  FALLS,  ONTARIO 

NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 

Fraskr  Companies 

LIMITED 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Adtlreas:— “Fraser.” 

Codes: — A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union. 

EDMUNDSTON,  N.B 


QUEBEC  PULP  E  PAPER  MILL5.LIM1TED 


. .  - 

■■■  ' 

General  Offices:  CHICOUTIMI,  P.Q. 

MANUFACTURERS  OF 

GROUNDWOOD  PULP 


J.  G.  G.  KEBRY 
rrealilent 


DAVID  F.  ROBERTSON  riI.4S.  E.  WHITTEN 
GenornI  MnnnixPr  Seeretnry-Trennurrr 


!  t^om.  divs . 

,  Ralanec  of  net. 
Paid  in  surp  . 

Surp. inc  ,  . 

I  Surp.  begin .  .  ' 


• —  Deficit. 

X — IJecrease. 


773,467  250.000  .523,467 

176,119  •71,893  248,012 

29,750  68,790  x39,040 

205,869  *3, 103  208,972 

22,2.58,080  21,857,217  400.862 

22,463,949  21,854,114  609,834 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


HIGHER  CAPACITY 
SUPERIOR  PAPER 

Second  Unit  Being  Added  To 
Company’s  Mill  at 
Thorold. 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALITIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


Toruiito  Dtirrnu,  The  Kinnncl.*il  Time*  '  .  ‘  ^  tttiiin 

ry,  *  4  J  .a.  1  t-  1  tional  notary  c 

Toront().-A  second  unit  lias  been 


972  Bousell.  for  severnl  years  |  on  Alay  14,  1903.  Do  served  in  dif- 

862  ypfail  luajiagCT  of  the  Halifax  branch  !  ferent  capacities  in  ths  en.gineerin.g 
r*’®  Robert  Simpson  Iva.slern.  j  department  and  was  promoted  to  the 
liimited,  Halifax,  N.S.,  ha.s  been  ap- !  po.st  of  assistant  diiisional  engineer, 
pointed  to  the  Regina  .store  of  that  ,  falgary,  on  July  1,  1910.  He  was 
firm  and  is  succeeded  at.  Halifax  by  ;  appointed  divisional  engineer  at  Cal-; 
K.  H.  Curry.  S.  C.  Bowen,  service  i  gary  on  April  13,  1915,  and  district! 
manager  of  the  same  company  at  engineer,  Alberta  district  on  Janu-' 
Halifax  goes  to  the  I'oronfo  head-  1917.  He  was  mads  district, 

quarters  and  is  .succeeded  by  F.  I,,  i  engineer  of  the  BriAisih  Columbia  dLs- ! 

R  Smith.  Mr.  Rouscll  and  Mr.  Bowen  4rict  on  March  1,  1923.  ! 

were  tendered  a  complimentary  fare-  ^  _ -  ! 

well  dinner  by  the  management  and  ■'  S.  H.  Wurtele,  vice -■president  of ! 
P  staff  at  Halifax.  Southern  Canada  Power  Company  ; 

t  O  - -  and  chief  engineer  in  charge  of 

Jo’.seT>h  E.  Ledoux,  Saint  John,  Plants  of  the  Power  Corporation  of  i 
representative  of  Cassavent  Freres,  Canada;  and  L.  C.  Jacobs,  engineer' 
organ  builders  of  St.  Hyacintlie,  P.Q.,  charge  of  construction  of  the 
has  just  returne.i  from  the  interna-  Power  Corporation  of  Canada,  sailed 
"*^"11101^11  Rotary  couveniion  at  Ostcnd.'on  the  Alontnairn  for  France,  where' 


completed  hy  Superior  Paper  Mills. 
Limited,  of  Thorold,  Ont. .which  wMll 


Belgium,  whore  he  was  one  of  the  j  they  will  look  over  the  situation  on 
Saint  John  Rotary  deleg.ate.s.  Mr.  I  behalf  of  Foreign  Power  Securities 


niInT  and  report.s  on  his  return  that, 

plant  np  to  3,a00  tons  a  year.  The  .*  ‘  cn- 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE! 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P,Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Dominion  Textile  Co  •f  Liimited 

- MONTREAL - 

Stanuiocturing 

PRUE  PRODUCTS 

uhich  irtclude 

.All  Limps  of  Wliifp  and  (JroT  I'otfons,  Prints,  Shpptings, 
Shirtings,  Pillow  Cottons,  l/Ongrlotlis,  Cambrics,  Ducks, 

Flags,  Twills,  Drills,  Quilts,  Bureau  Corers,  Towels  and 
Towelling,  Yarns,  DIankets,  Bugs,'  Twines,  Narrow 
Fabrics  and  numerous  other  lines  used  by  manufacturers 
in  rubber  and  other  trades. 


new  unit  is  equipped  lo  develop  a 
specialty  paper  applicable  to  pat- 
^rn  makin.g  and  t-.visting  purposes, 
'  and  is  a  variety  of  ti.ssue.  This  is 
the  first  machine  of  its  kind  to  he 
1  installed  in  tliis  country  ;ind  is  an- 
i  other  instanre  where  Canadian 
:  manufacture  Is  sendng  to  displace 
1  products  of  other  countries  formerly 
;  imported. 

^  The  company  has  already  experi¬ 
enced  a  very  marked  demand  for 
Die  new'  product,  and  it  is  staled  that 
1  orders  on  the  hooks  are  sufficient  to 
.take  rare  of  the  first  year's  produe- 
!  tion  of  the  new'  machine.  The  pro- 
;  duct,  it  1.S  stated.  Is  equally  as  good 
I  as  to  quality  and  texture  of  the  im- 
[  ported  article. 

^  The  original  unit  of  the  iplant  pro¬ 
duces  a  sheet  with  TO-inch  trim  in 
I  the  form  of  book,  bond,  feather¬ 
weight.  waxing  antique,  laid  and 
j  colored  rover-paper,  as  well  ns  a 
;  thin  catalogue  paper. 

:  Realtors  Are  Urged  to 

Render  Rea!  Service. 

, 

Seattle.  —  Service  in  deed  .as  wetl 
j  as  in  name,  must  he  given  by  the 
realtor  if  lie  is  to  live  up  lo  the  op¬ 
portunities  of  his  profession  declare;! 
C.  C.  Hicatt  of  Louisville,  presylrnt 
of  the  .\atiniial  Association  of  ’Real 
Fstate  Boards  at  the  twentielli  an¬ 
nual  convention  in  Seattle. 

".A  few  years  ago”,  he  said,  ‘‘we 
u.ved  to  liear  a  good  deal  atioiit  ser- 
vire.  Kveryone  was  talking  service. 
The  word  was  used  to  enver  a  lot 


Casavaut  visited  other  jiarts  of  Fur-  '  nrporation. 

ojio  and  report.s  on  liis  return  that,  -At  the  end  of  the  month  Mr.  AVur-j 
|intlvt‘  matter  of  organ  luiilding.  1  an-  mle  .and  Mr.  Jacobs  will  sail  from' 
nda  is  as  far  aliead  in  Die  art  as  Frani'e  on  the  Italian  Line  for  South 
I  any  part  of  tlie  world.  America  and  expect  to  return  to 

-  IMonireal  aliout  Nove'inhor  1.  , 


,  J.  Ogdm  -Annoiir,  wlios.e  death 
ixciirrod  this  week,  was  head  of  the 
great  packing  concern  hearing  IDs 
name.  He  was  e’dc.si  son  of  Philip 
1>.  Anrimir,  sr..  found'Cr  of  the  great 
|.\niiour  ansi  Company  packing  indiis 
try  and  sacrificed  IDs  senior  year  in 
'  Y.'i'Io  CiDversity  IteK'aiise  of  hi.s 
iJatlier's  de.sire  to  give  him  an  early 
'  training  in  the  rudiments  of  ths  hugs 
liusines's  enterpri.vo  that  he  was  des- 
,  lined  to  direct. 

I  .After  a  year  of  .'ippreiilicesliip,  dur¬ 
ing  w  IDcli  lie  made  a  slmly  of  Die 
i  \aot  concern,  young  Armour  as.sumc'l 
Die  exeeiDive  re;sj>()nsihililios  of  Hi  - 
I  packing  house.  ;in(l  for  more  l.haii  17 
years  applied  himself  diligently  to 
I  Dip  task  of  mastering  every  phase  of 
:  Die  jiaching  husines.s.  He  assumed 
!  complete  eonlrol  upon  llin  death  of 
his  father  in  1901.  , 

,  Cmler  the  direction  of  J,  Ogden 
.Arnioiir.  tlie  voliinio  of  Armour  and 
Company's  busiiie.s  grew  from  $182.- 
OoO.OOO  a  jTcar  to  more  than  $1.000, 000 
•  I,.,.,,,  |>i  VII  '  ■'  year,  and  the  activities  of  the  eom- 

AKiiii  14  iM  4.41,.  ^  iliany  were  greatly  expanded  and  dc- 

Arthnr  Hina!,  late  of  Die  t  n;on  of  I  veloped.  .Mr.  .Armour  built  additional 
i,ri.-^  File  Iii.-araiHe  <0.,  lias  .inst  111  various  jiarts  of  Die  country 


P:i,ri.-^  File  Iii.-araiHe  <0.,  lias  .inst  j  j,,;;,uts  in  various  jiarts  of  Die  country 
reliirmd  to  C.n  mI.i  .ifter  an  alisence  cneoiirnge  and  develnii  Hie  jiro 
of  11  \e.irs.  In  I91ti  Im  joined  Hie|,iuetion  of  live  .stock  in  the  territo'ry 
Arl;.-ts'  KD'l-c.'  nd  siihscqiienily  "‘.as  surrounding  these  iDants,  and  td 
.ga/.f'tterl  lo  ill'  First  I’atl.alion  of  the  eliminate*  unduly  long  hauls  lo  Hi'’ 


Suffolk  Hegiimnt.. 

Prior  to  Ills  leparliire,  .Mr.  Duval 


yards.  ft  was  under  his  guidance 
also  Dial  the  .South  Ameriran  siib.si- 


of  shams.  Individuals  and  firms  ad-  '  ' 

ve.rtisrd  that  their  spetdalty  was  ser-  'l•'mobDr4aDon. 
A'ice  without  charge,  and  ever.vbody 
knows  that  no  business  can  e.xis.t  if  ,  j' 

it  gives  something  for  nothing.  The  ^ 
i  term  became  .shop  worn  until  the 
people  demanded.  nnt«mnre  sei-viee,  '  , 

I  hut  more  of  the  things  they  paid  for".  ■  " 


lot  "  in  pictoi  fi':'  Dll'  I  iDon  ol  Paris  '  ^,j-  company  were  estah- 

1,^'  for  Western  (  .mada.  In  1919,  ;ifter  jisjiod. 

p,.  demobiluaDon.  he  tv  .is  appointed  Tiiesr  opened  world  markets  to  the 
(dy  nian  iger  (if  tin  (  0111  pan. i  s  branrli  at  livee-tock  raisers  of  South  Aiiieriea 
jj-  BnnDiay,  a  pos  tiun  he  tmld  until  Oc-  and  iiroke  the  v.iliiahle  inonopolv  heM  . 
ho  ioher  1921.  win  n  he  liccame  inspoetor  py  British  interests  in  the  rattle' 
he  general  tor  India,  Austre-.ia  and  Hie  im.'diicss  of  .Ar.gentina.  Today  there 


TORONTO 


WINNIPEG 


VANCOUVER 


(  VNAD.VF,  ALPINE  rABADISl,. 


St.  Maurice  'Valley 
Corooratioa 


SUCCESSORS  TO 

Beigo*  Canadian  Paper  Company,  Limited  Ii 

Shawinigan  Falls,  P.Q.  |j 

.  St.  Maurice  Paper  Company,  Limited  f 

k  Ij.  Three  Rivers,  P.Q.  . 

Yearly  Output  -  255,000  Tons  Newsprint 

Head  Office: 

MONTREAL'C^lIEBBC 


Im'i?!.  ...  Jiro  five  .‘Nrmoiir  pliinis  south  of  thr  t 

Mr.  Duval  i.‘-  now  identified  w'ith  equator,  15  in  the  United  States,  and 
e  linn  ol  H  B.  Iioliinson  Ai  (  o..  j,.|  Canada.  There  also  are  ap- ; 

Ij;mitcd,  invesDnent  hankers.  proxinnrtely  400  hranch  hou.s'(\s  in  the; 

■  ■  j  .  Cnited  Stales  to  facilitate  distrilni-| 

S.  W'.  Milb'r.  ,iresirient  of  the  firm  \I,.  .\rmour's  administration  of 

Miller,  C()ii!  t  A-  1  o..  Ltd,  is  this  im^ijness,  according  to  his- closest  , 
ar's  jiresideni  ol  iIh'  Aaiicouver  -^vas  peculiar  in  that  it 

(uk  l■;\(’h;mg''  w  hich  is  enjoying  ^ipyciopmenl  almost  ex- !  ■ 

e  most  active  period  of  its  history,  I 


I  Switzcrlf.nd.  long  rcnowniMl  for  S.  '\  Miller,  ,iresi(ient  of  the  firm  .Mr.  Armour's  ;i(lministratlon  of 

imo-untadn  beauty,  is  outrivalled  by  ^  '•'<«  the  luisiness,  according  to  his- closest 

the  grandeur  and  extent  of  Canada's  -"ors  presideni  ol  Urn  A.incotner  .i..,soeiale.s,  was  peculiar  in  that  it 

I  j.,;™;  m!w  exchange  approved 

Hit  extent,  offers  every  facility  for  the  e.stablished  tAtllAnilL  /irrAUTLU 

full  enjoyment  of  a  mounta  n  loh-  ^ne  of  the  be.t  known  brokerage  DV  HAVIF^  HOI 

I  day.  Golf,  c;uni>ing.  fis  ting,  boating,  d  UA V ItO  IlULUliKO 

j  batlDng,  motoring,  climbing  wit.i  ^  ],I, I  ii,-e  members  of  the  William  Davies  Company  share- 

!  Swiss  guides,  ail  .Hike  on  Vancouver  Stock  Kxcliange.  Vancou-  holders  liave  approved  of  the  jilan 

I  pleasure  from  the  joyous  hospitalily  dixiin  Kxcliange,  ancouver  Cliani-  outlined  in  tlie  letter  from  directors 
of  Jasper  Park  Lodge.  Mines  and  the  Standard  Stock  of  .lime  8th. 

Beyond  .lasiier  f.ows  the  W'lndlng  j,;xchaiige  of  Siiokane.  The  firm  .More  than  90  per  cent,  of  the  Class 
Skeena  River  to  Prince  Rupert  niaintains  offict  s  in  Vancouver,  B.  C..  "A”  and  95  per  cent,  of  the  Class ‘'ll  ’ 
whence  you  may  take  steamer  to  LondMi.  Kngland,  tlie  latter  shareliolders  have  lodged  their  cer- 

niysterious  Alaska  or  to  A  ancouyer,  pp,ing  under  the  charge  of  .i.  R.  Court,  tificate.s  with  tlie  National  Trust 

returning  to  Ja.‘'per  via  tlie  roaring  - -  Company  for  exchange  for  shares  of 

Fraser  and  '1  hompson  River  gorges.  pYed.  AV.  Alexander,  district  engl-Lcanada  I’ackcrs,  Limited.  The  plan 


EXCHANGE  APPROVED  ' 
BY  DAVIES  HOLDERS! 


Court  &  Co..  1-ld,  are  memhers  of  the  William  Davies  Company  share-  1 
Vancouver  Stock  Kxcliange.  Vancou-  holders  liave  apiiroved  of  the  iilan  i 


I  c"' . .  V.  ,  ,  ,  ver  Virain  I'.xcuau.ge,  am 

lof  Jasper  laik  Lodge.  Mines  and  the  SI 

Beyimd  Jasper  flows  the  winding  of  Spokane, 

i  Skeena  River  to  Prince  '  Rupert  offic.  s  in  Var 


returning  to  Ja.‘'per  via  tlie  roaring 
Fraser  and  Thompson  River  gorges. 


While  out  West,  he  sure  to  visit  , -^^Innibia  dLstrict  Cana-  therefore  becomes  effective  as  of 


flower-decked  A'ictoria. 


Pacific  Railway,  who  has  been  August  15th. 


[  Full  details  of  C-anadi.An  Xational  promoted  to  the  post  of  engineer  in  It  is  stated  by  Canada  Packers.; 
j  Sendee  to  Canadas  great  scenic  charge  of  maintenance  of  way  of  the  Limited,  that  outstanding  shares; 
West  may  be  olitained  from  any  Can-  company'.s  we.stern  lines,  entered  tlie  will  he  accepted  for  exchange  on  the  | 
adian  .National  Agent  or^  from  the  poreice  of  the  Canadian  Pacific  Rail-  eame  basis  as  if  lodged  with  the  \a-  ! 
City  Ticket  OJfice,  230  St.  James  as  a  transit  men  in  the  engl-  tional  Trust  Company  not  later  than  j 

Street,  Main  4731.  neering  department  at  Moose  Jaw  October  1st.  * 


VAL  JALBERT,  P.Q. 
CHICOUTIMI,  P.Q. 


CABLE  APORESA 
"SAGUENAY, 
CHICOUTIMI'i 


DDHINIDN  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  01  ITf  E  AND  WOBK.S: 

l.iirliiiic  Encks,  P.Q. 

P.  0.  -Yddress,  .Monfreal,  P.Q. 


BILVNI  II  OFEH  E  ,4.\D  WOBR.St 
Toronfo,  Ottawa, 
and  IVliiiiipeg. 


Sales  Offices:  .Montreal,  OHawa,  Terdiito,  IVinuipeg,  IJegiiin, 
Ediuonton,  I'anciMner. 


Atlantic  Su^ar  Refineries 

LIMITED 

ST.  JOHN  -  N.H. 


Ucn.  Oni«:es:  -211  MeGILL  STREET 
MONTREAE 


TELEGRAPHS'  STEAMSHIPS 


Uusiness  men  use  the  Ganadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.-  Eor  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  tor  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  C.\N.\LS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices; 

THOROLD  VICTORIA 
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f  he  ytnanrtal  f fines 

riihtlHhed  Kvrry  Frlduy  at  CrniK 

Montreal*  by  The  Montreal  Financial  Time*  P«b1l»liln» 
CampnnT,  l.lmltcil.  _ 


B,  EMMET  rOX  . 
PATIP  m  RNSIDE 


.  .  President 

General  Manafjer 


I.  Vi.  TTSOX . Mnnaffinp  Editor 

BERXABD  K.  SAXPW>:M,.  F.Il.S.r.  Contrlbntlng  editor 

SrnsrRtPTION  rniCKt  in  mnailn,  sa.OO  n  ypnri  •l-Jj’ 
fop  al*  month*.  In  Great  Ilrltnin  a  yearj  7  . 

fop  alx  month*.  In  the  Fnlted  State*,  $3.50  a  yeari 
$2.00  for  *ix  month*. 

advertising  Rnff  Caril.  on  anpllcallon  at  all  ‘’"J  "J,- 

flee*  or  from  any  re*|»on*lble  AdM*ertl*lnjc  Aue  r* 
CABI,E  ADDRESS!  “Elnllmoa”!  W.  F.  CoOe. 

HEAD  OFEICEi  Monirral.  I.anra.tcr  02S1.  All  Dcpart- 
monfa. 

TORONTO  OFEirEi  0  Jordan  Strrri. 

R.  V.  Rltlrnhonao.  Fhonr.  Klein  -^16»-0. 

WESTERN  REPRESENTATIVE:  Ooo.  D.  Glltna.  143 
Vanronrer  Hotel,  Vancouver,  H.C. 

I/ONDON.  ENG.i  OS  Rlahopicntr,  E.  C.  2.  Darlra  A  To., 
nepre*entntlM*e*. 

NEW  VORK  OFFIFE.  2.1  Rraror  Slrrrl.  5’ 

Farley.  F.  S.  Reprearntatlrr. .  Trl.  Hanover  -31S-0. 

r>rvntrif  to  fh,’  infrrmtit  of  thr  investinu  puMio  i»i 
IrJIrf  thnt  thr  mnfi/lrnrr  of  cnpHit  in  r^srntiol  to  thr 
stahility  of  firnner,  the  proxperitv  of  iiiitustrp  nuii  thr 
development  of  our  renourern. 

MOXTRKAT.,  FRIDAY.  ATT.r/^T  1f».  1D2T. 


beneiits  of  «uch  a  waterway  wouM  accrue,  for  many 
years  to  come  and  perhaps  for  all  time,  to  the  territory 
to  the  south  of  the  waterway,  so  vastly  more  developed, 
more  populous,  and  perhaps  more  hijrhly  endowed  hy 
nature  With  phystca.l  resources.  It  is  true  that  the 
nation  to  the  south  is  willing  to  pay  in  proportion  to  its 
major  share  of  the  benefits;  and  If  the  question  were  one 
of  money  alone  there  mipht  be  little  difficulty  in  arriv- 1  deJli^r'^^i^iVJ^sifuIthm  uf VesTird 
Ing  at  an  understanding  even  on  that  hea/d.  But  there  (’onservative  leadership  it 

is  also  a  small  matter  of  territorial  sovereignty  and  of  i  was  stated  that  Premier  Ferguson 


Some  Scene-Shifting  on  the  Stage  for  the 
Conservative  Convention 


Ottnnn  Rnreaii  The  Flniinrial  Times 


consequent  control.  The  key  portion  of  the  waterw.iy  is 
in  purely  Canadian  territory;  no  portion  of  it  is  in 
pureily  American  territory. 


was  so-  much  favored  in  various 
parts  of  the  country  thnt  he  prob¬ 
able  could  l>fcome  leader  at  the  Wln- 
nipe.R  convention  if  he  .so  dcsiivd 


The  waterway  will  be — must  be.  If  built  on  the  lines  of  i  and  tihat  the  call  for  him  iiiipht  be 
the  present  Americ..Tn  propo.'-ols  and  mainly  at  American  sfrone  as  to  make  it  difficult  for 
.  .  ,  .  j  f.  j  i decline.  There  was  al.so  dis- 

cost — an  American  wa.terwav.  <  an  (  anada  a.fford  to 


c 


Good  Advertising 

should  receive  much  direct 


closed  the  propo.sal  in  certain  quar¬ 
ters  to  mak?  C,  H.  Cahan  leader  on 
the  understanding  that  his  tenure  of 
the  post  would  be  temponiry. 

Fur'fierance  of  the  Cahan  pro¬ 
po.sal  is  ront.insent  on  Mr.  Kerpu- 
son's  definite  refusal  to  consider 
the  leartf r.ship,  for  there  appca.rs  to 

haps,  if  we  tre.it  the  question  as  thouph  there  were  no  1 1*:  »hat  the  Onlario  prem 

.  '  ‘  'nr  lia.s  the  rail  and  that  if  he  would 

international  boundary,  we  shall  be  pomp  some  dist.ince  accept  all  other  plans  would  po  into 
towards  aboli.whinp  both  the  question  and  the  boundary,  if.ie  discard,  Rnrouracement  of  the 

_  I  Cahan  movement,  however,  would  be 

only  a  pha,se  of  the  interestinp  and 
stpniflcant  reactions  that  would  fol- 

THF  qnc.stion  has  been  raised  as  to  how  many  inven- |  •‘'tif-tffacement. 

.  .  jSonie  there  are  intimately  cone*  rn- 


have  .in  American  waterway  ninninp  through  her  terrl- 
tbry?  Can  she  afford  to  turn  over  to  the  United  States 
what  is  one  of  the  chief  strategic  and  economic  advan- 
tapes  that  she  possesses?  It  is  a  question  that  requires 
a  pood  deal  of  thinking  about.  If  there  were  no  interna¬ 
tional  boundary  there  would  be  no  such  question.  Per- 


Encouraglng  the  Inventor 


•  ’'J' 

diicaJl 


tions  Kdison  would  have  perfected  had  he  been  aj^^ 
and  indirect  employee.  Despite  the  accomplishments  of  event  of  Mr. 


party  who  see,  in  the 
Fergufon's  elimination 


me, ....  d,.  s,™„_d,re  »f  wdd,,  r,,mm  »nd  | 

the  country  has  had  and  is  to  have  this  year.  A  sue- ,  ot.liers  who  have  done  pood  work  in  the  field  of  .science  ^  f;„..,.eichinp  hear- 

cess'icn  of  es’ents  of  International  interest  has  kept  the  ■  f*""  inadequate  rewards,  the  fact  remains  that  the  gov-nnp  on  the  future  politics  and  piihllc 
Dominion  in  the  spotlight  Comment  service  is  not  such  as  to  encourage  that  incen- j  Policies  of  Canada  and  might  result 

The  diamond  jubilee  of' confederation  .attracted  murh  !  tive  which  is  so  largely  responsible  for  the  j  \vhiic"eiSncTVha"  "/st niggle 

attention  in  Great  Rrit.iin.  the  Dominion.s,  the  Fnited  ; '"■■'*'''■'•''1  P''Osress.  jimpends  may  be  difficult  to  detect. 

D  is  fitting,  therefore,  that  governments,  in  the  public  j  it  is  significant  that  en  tain  ele- 
interest,  should  seek  to  encourage  all  new  ideans  of!"'onts  in  the  party  which  hitherto 

priv.ite  citi7<ms.  The  plan,  a-s  announced  from  Ottawa.  '17'}  Q'^Poent  and  apparently 

;  .  .disim.sed  to  stay  as  close  as  possible 

is  to  give  pub.ic  assistance  to  persons  po.sse.ssing '  jg  out.side  of  th«  Winnipeg  ring 

not  only  in  Ottawa  hut  in  their  journeys  through  the  or  processes  tor  the  betterment  of  indiis-’are  .showing  signs  of  intere.  t  and 

trv,  and  for  the  furtherance  of  which  thev  have  no  fnima.tion.  as  if  pr.-paring  for  event- 
.  lualitles. 

private  means 


States  and  France.  The  World's  Poultry  Congre'.ss 
which  followed  will  give  Canada  a  splendid  advertise¬ 
ment  in  .=ome  forty  countries,  the  thousands  of  delegates 
having  be^en  favorably  impressed  with  what  they  saw- 


country.  The  visit  of  the  Prince  of  W.ales  and  Premier 
Stanley  Raldwin  has  been  followed  with  keen  interest 
In  the  Mother  Country  and  in  the  T'nited  States.  The 
forthcoming  Rritish  Kmpire  Mining  Conference  will  add 
to  the  amount  of  advertising  which  should  profit  the 
Dominion. 

On  top  of  these  events  is  the  general  intere.st  being 
shown  abroad  in  the  prospect  of  another  big  harvest 
in  Canada. 

It  is  impo.ssible  to  estimate  the  amount  of  benefit 
that  will  accrue  to  the  country  from  all  this  advertising, 
but  it  is  believed  it  will  bear  fruit  for  years  to  come. 


The  “Favorable”  Balance 

ACORRFSPONDFA’T  writes  to  chide  ue,  for  using  th® 
stereotyped  if  not  absohitcily  hallowed  term  “favor¬ 
able  balance  of  trade"  for  an  excess  of  exports  over 
imports.  It  is  of  course  notorious  to  everybody  with 
even  a  smattering  of  economics  that  an  exoe.s«  of  exports 
over  imports  is  not  absolutely  and  in  all  circumstances  both  major 
a  symptom  of  good  health  in  the  economic  body,  any 
more  than  red  cheeks  are  always  and  invariably  a  symp- 


^  tom  of  good  health  in  the  physical  body.  Symptoms 

The  Business  Leader  of  His  Time  ,are  never  more  than  symptoms,  and  they  always  need 

WHETHER  or  not  entirely  justified  the  name  of  j  to  be  interpreted  and  correlated  one  with  another.  A 
\  andsrbiU  has  been  connected  by  public  opinion  in  ■  large  e.xccss  of  imports  over  export.^  may  be  more 
.-\merica  with  the  phrase  "The  Public  he  Damned", '  natural  and  healthy  at  a  given  moment,  say  if  associated 
which  described  the  policy  of  all  too  many  of  the  old-  with  a  large  Influx  of  new  capital  and  population,  than 
time  business  corporations.  an  excess  of  exports  over  imports  at  some  other  moment. 

There  has  been  a  marked  change  in  the  attjtude  of  when  capital  is  flowing  out.  The  idea  that  ail  iniport.s 
hig  bu.siness  in  recent  years.  To-day  the  policy  of  the  ■  are  to  be  deprecated,  or  that  ail  exports  are  to  bo 
railroads  and  the  industrial  corporations  in  America  is:  |  encouraged  at  any  cost,  is  too  fantastic  to  be  consciously 
“The  Public  he  Served".  And  perhaps  no  one  name  entertained  by  any  but  a  few  extremists, 
better  deserves  to  be  identified  with  this  modern  policy  |  Nevertheless  there  is  something  about  money,  or  the 
than  of  Gary.  |  power  to  cail  for  money,  which  is  irresistibly  attractive 

The  passing  of  the  picturesque  head  of  the  United  |  to  the  human  mind — more  attractive  than  the  present 
States  Steel  Corporation — Judge  Albert  Henry  Gary — :  possession  and  enjoyment  of  goods,  although  in  the  long 
serves  to  direct  attention  not  only  to  his  remarkable  |  run  the  possession  and  enjotmient  of  goods  is  doubtless 
accomplishments  as  a  big  business  leader  but  to  the  I  all  that  we  can  obtain  with  our  money.  And  so.  other 
change  which  has  taken  place  in  the  relations  betw  een  :  things  being  equal,  the  year  in  which  we  export  a  lot 
such  corporations  as  that  which  he  directed  and  the  |  more  of  our  ow-n  goods  than  we  Import  of  other  people’s 
public  An  organizer  with  a  legal  training,  rather  than  |  i.=5  a  year  the  end  of  which  sees  us  stronger  in  our 
a  practical  man  of  steel,  he  took  the  leading  i>arl  In  ;  power  to  command  money,  stronger  therefore  in  our 
the  formation  of  the  big  concern  in  1901  and  largely  j  power  to  choose  what  things  we  will  possess  and  enjoy, 
guided  its  policies  until  his  death.  These  policies  were  to  postpone  the  enjojinent  of  them  if  we  wish  to,  and 
based  on  the  “square  deal”  and  they  not  only  dominated  :  thus  to  increase  our  command  over  the  future, 
the  relations  of  the  corporation  with  the  public  but  with ,  The  true  point  at  which  the  balance  of  trade  is 
competitive  concerns  as  well.  The  fruits  of  this  policy '  neither  favorable  nor  unfavorable  may  not  be  anywhere 
were  seen  when  all  the  efforts  of  the  trust-baiting  poll-  near  the  iiolnt  where  imiKtrts  and  exports  balance  one- 
ticians  failed  to  con-vince  the  United  States  Supreme  '  another  in  money  value.  In  the  creditor  country  it  must 
Court  that  the  corporation  was  being  conducted  other  normally  be  some  distance  on  the  import  side  of  that 
than  in  the  public  interest.  The  Gary  attitude  was  also  ^  point;  in  the  debtor  country  some  distance  on  the 
shown  in  his  relations  with  labor.  A  consistent  advocate  export  side.  But  always  there  is  a  point,  even  if  we 
of  the  open  shop,  and  opposed  to  the  labor  unions  in  cannot  tell  ju.st  where  it  is.  And  always  a  deviation 
the  steel  trades,  he  neverthelc.ss  .stood  for  a  fair  wage  towards  the  import  side  from  that  point  spells  a  loss 


Ermiomic  i  aefors. 

As  the  situation  is  seen  by  those 
who  fear  that  the  convention  may 
be  resolved  into  something  more 
than  an  assembly  of  the  party  bent 
on  the  selection  of  th®  most  suitable 
leader,  there  are  forces  leeking  to 
shai>e  matters  whose  interest  in  poli¬ 
tics  is  quite  other  tban  concern  for 
ordinary  party  advantage.  Of  late 
political  parties  have 
been  competing  with  each  other  in 
offering  proposals  for  t?ie  reconcil- 
liation  of  conflicting  sectional  ambi¬ 
tions.  professing  ambiljou  to  com¬ 
pose  the  economic  desires  of  the 
east,  the  centre,  and  the  west.  The 
liberals  have  beaten  the  Conserva¬ 
tives  in  the  competition,  holding  the 
confidence  of  the  west  while  reas¬ 
suring  the  industrial  ccnti-e  as  tio 
governmental  good  intentions  and 
gi-ving  some  redress  to  the  griev¬ 
ances  of  the  extreme  east.  The  King 
government  presently  enjoys  a  fair 
amo-unt  of  favor  in  both  east  and 


skeptiicffll  of  the  possibility  of  any 
permanent  adjustment  of  sectional 
differences,  wiho  believe  the  issue  be¬ 
tween  the  conflicting  economic  nm 
bitions  of  the  east  and  the  west  must 
be  drawn.  Should  that  prove  to  be 
the  case,  a  split  in  ibe  present  ill- 
nssortrd  liberal  party  would  be  In- 
evifrfible.  The  west,  then,  would  he 
standing  together,  while  the  east 
would  .'tand  divided  as  bftween  lib¬ 
erals  and  Conservatives  and  conse¬ 
quently  at  a  disadvantage.  VVhat  is 
said  to  be  in  the  minds  of  some  who 
have  their  eye.s  on  Winnipeg  is 
sciheme  for  bringing  together  tht 
eastern  wing  of  the  liberals  and  such 
section  of  fihe  Conservatives 
would  prove  amenable.  In  fihort 
what  is  suggested  is  a  project  for  a 
complete  rt alignment  of  parties,  one 
flaunting  the  Kanner  of  the  east  and 
!lhe  other  th.at  of  the  west. 

'I'hat  the  success  of  such  a  scheme 
would  cont.ain  pos.sibillties  of  dls- 
agieeable  consequences  to  Canada  is 
apparent,  but  tihat  is  another  mat¬ 
ter.  The  quastJon  of  immediate 
concern  is  the  bearing  of  the  sug¬ 
gested  project  on  the  Winnipeg  con- 
veniiion  and  the  selection  of  a  party 
leader,  ft  la  reasoned  by  tho.se  who 
suspect  or  envl.siion  a  manoeuvre  to 
the  end  indiraUd  that  such  a  man¬ 
oeuvre  could  best  be  furthered  by 
keeping  the  Conservative  party 
impotent  as  possible  for  the  present, 
for  in  a  vigorou.s.  hopeful  condition 
it  would  b?  dispo.sed  ‘jo  be  self-re- 
Mant  and  unapproachable  in  the  mat¬ 
ter  of  a  merger  with  Liberals.  The 
plan,  tiheirefore.  would  he  to  try  to 
foist  on  the  party  a  leader  in  whom 
neither  Conservatives  nor  the  coun¬ 
try  would  have  much  confidence,  in 
the  hope  that  despairing  Conserva- 
tives  might  be  amenable  to  a  pro¬ 
posal  for  a  rearrangement  of  part 
ties. 

Second  Choices. 

Whether  such  a  project,  if  It  real¬ 
ly  has  befn  devised,  would  have  any 
substantial  backing  can  not  be  said 
at  this  time,  but  apprehension  re¬ 
garding  it  will  have  an  effect  on  iOie 
cohvention.  If  .Mr.  Ferguson  cannot 
be  prevailed  upon  to  accept  the  lead¬ 
ership  a  stout  effort  will  be  made  by 
the  outstanding  men  of  the  party 
who  are  first  and  last  Cons€rv'ative.a 
and  who  want  Conservatism  to  stand 
on  its  own  feet  to  secure  for  leader 
the  next  strongest  man  available. 
The  writer  understands  that  if  Mr. 
Ferguson  backs  out  there  will  be  a 
strong  rally  for  R.  B.  Bennelit.  and 
further,  that  Mr.  Bennett,  although 
he  doesn't  want  to  be  leader,  would 


the  party  by  an  unfortunat*  ap- 1 
polntment.  Mr.  Bennett  would  not , 
be  a  popular  choice,  but  it  is  heliev- ' 
ed  he  could  be  secured  the  conven-  i 
tion  if  it  was  felt  there  was  a  ques- ; 
tion  of  protecting  the  inb?rests  ofi 
the  party  and  preserving  it  from  ex- 1 
tra-pairty  influence.  Oddly  enough  I 
it  probably  would  be  the  western  | 
contingents  in  the  convention  on ! 
whom  the  most  persuasion  would  I 
have  to  he  employed  to  put  Mr.  Ben- 1 
nett  across,  for  he  doesn't  seem  pop- 1 
ular  among  western  Conservatives,  j 

The  point  is  that  there  is  now  a  j 
prospect  of  the  party  being  aroused.  i 
by  the  sutploion  of  outside  influence.; 
to  a  determination  to  select  for  the 
leadership  the  strongest  man  that 
can  be  found.  With  the  possibility 
of  the  present  most  favored  nominee, 
.Mr.  F'erguson,  refusing,  othere  in 
addition  to  Mr.  Bennett  are  being 
considered.  U.  A.  Magrath,  chair¬ 
man  of  the  Ontario  Hydro  Electric 
Commission,  has  been  suggested,  but 
it  is  not  likely  that  he  would  seri¬ 
ously  consider  making  a  bid  for  the 
post  or  that  he  would  be  very  wide¬ 
ly  urged  to  do  so.  Premier  Rhodes 
of  .Nova  ScoHia  Is  advanced  as  a 
prospect  but  his  name  doesn’t  stim¬ 
ulate  much  epthuslasm  Hugh  Guth¬ 
rie’s  chances  have  considerably  fad¬ 
ed,  partly  owing  to  the  campaign 
against  him  on  the  ground  that  he 
a  former  liberal.  Next  to  Ben- 
Ujjtt  among  those  most  prominently 
mentioned,  perhaps  Sir  Henry  Dray¬ 
ton  is  most  worth  watching.  It  Is 
argued  on  his  behalf  that  he  is  a 
sound  and  orthodox  Conservative 
with  nothing  in  Ms  record  to  his  dis¬ 
credit,  that  he  is  popular  wiUh  the 
people  as  witnessed  by  his  huge  ma- 
.loritles  in  Ms  riding,  and  that  Que¬ 
bec  should  have  no  prejudice  against 
him  on  account  of  Conservative  or 
Union  government  war  policies. 
Those  who  have  watched  him  in 
Parliament  believe  that  he  would 
show  to  better  advantage  under  the 
responsibility  of  leadership. 

The  Dark  Horses. 


be  prepared  to  make  the  personal 
sacrifice  involved  in  acceptance  in  I  qualifications  for  leadership 
order  to  prevent  the  weakening  of  I  only  forty-four  years  old 


But  the  dark  horse  is  to  be  reck¬ 
oned  edth.  In  this  connection  some 
eyes  are  turned  eastward  on  Colonel  I 
Gordon  Sydney  Harrington,  member  | 
of  the  Nov'a  Scotia  government.  He  i 
is  an  outstanding  man  in  the  Rhode.s  I 
mlnilstry  and  one  of  the  ablest  pub- 1 
lie  men  in  his  province.  He  has  a  j 
splendid  war  record,  having  served 
with  the  Canadian  forces  overseas 
from  1915  to  1920,  bring  deputy  min- 1 
ister  of  militia  overseas  from  1918  i 
to  1920.  He  Is  little  known  outside ' 
of  Ms  own  province,  but  those  who  j 
know  Mm  best  claim  that  he  has  the 
He  is 


•  'ontinental  America  with  Ala.ska 
By  such  a  railway  Alaska’s  isolation 
could  be  ended,  ks  integrity  safe¬ 
guarded  and  its  rapid  economic  de¬ 
velopment  secured. 

There  are  priceless  natural  re¬ 
sources  of  soil,  mine,  forest,  and 
fisheries  in  Alaska  which  can  hard¬ 
ly  be  made  available  until  Alaska 
has  rail  and  motor  highways  to  con- 
j  nect  it  with  mid-continental  Amer- 
[  ica.  A  motor  highway  1,200  miles 
i  long,  would  connect  Findlay  Forks 
i  with  Fairbanks.  By  the  Peace  River 
route  Findlay  Forks  is  but  1,300 
miles  from  St.  Paul.  Thus,  a  rail 
or  motor  highway  2,500  miles  long 

.Tnd  U.  S.  Steel  led  oftener  than  it  followed  when  w  age  to  the  country,  a  consumption  and  enjoyment  of  goods  could  he  con.structed  to  link  St.  Paul 
advances  were  justified  hy  conditions.  .on  a  greater  scale  than  is  justified,  an  increase  of  eeon- 1  lairbanks.  The  construction 

And  not  only  has  the  mark  of  the  hand  of  Judge  Gary  i  omic  w  eakness,  a  lo.s«  of  power  to  command  the  future,  i  ^^oiihf^be^of  incMcuUb^e' value'' to 

been  left  upon  the  world's  greatest  industrial  organiza-  And  equally  always,  a  deviation  towards  the  export  side  i  Alaska  to  Canada  and  to  the  United 

tion  but  his  policies  have  been  so  justified  that  they  are  means  a  g.nln  to  the  country,  a  saving,  a  greater  power!  States.  _ 

today  generally  followed  by  big  business  throughout  over  the  future.  |  From  Chicago  or  St.  Paul  to  the 

.America. 


Envisioning  a  Railway  Across  Canada 
from  Chicago  to  Alaska 

Written  (or  The  Financial  Times  by  P.  A.  O’FARRELL. 

The  United  States  needs  a  great}  Japanese  Empire.  In  another  gen-  slon  of  trade,  travel,  commerce  and 
international  railway  linking  eration  Japan  will  hold  sway  over  colonization  than  the  canalization 


A  Continent  With  Two  Nations 

Most  of  the  discusislon  in  Canada  on  the  St.  Lawrence 
Waterway  proposals  appears  to  be  directed  to  the 
question  whether  the  projected  deep  channel  can  ev 
in  practice  be  utilised  for  continuous 
ocean-going  vessels  into  the  Great  Lake.s.  Tliat  such 
intinuous 

a  25-foot  channel  nobody  of  course  denies.  But  there 
are  certain  differences  between  the  type  of  ve.ssel  most  i’ 


I  An  abnormal  excess  of  imports  always  needs  explana- !  of  Alaska  over  the  shortest 

^tion,  and  usually  apologj.  An  abnormal  excess  one-half  of  one  per  cent. 

•  ^‘Xporl.s  ii0^'rr  ri^?d'S  snythinj^  of  th^  kiiLd.  Th6  oiilj'  }  Frpi^ht  ov’cr  this  rBii  rout6  from 
i  critici.'sm  anybody  ever  passes  on  it  is  that  it  Is  not  I  Chicago  to  Fairbanks  can  be  han- 
ilikelv  to  be  kept  up.  that  it  will  probably  be  followed  by!'i*o'i  for  loss  cost  than  from  Chicago 
I  an  excess  of  import.  The  balance  of  trade  is  much  likej  fountrv  are  unlim- 

navipation  ofi*''  thermometer  reader.  There  may  be  much  uncertainty  .supplies  of  the  best  smokeless 
as  to  the  exact  point  where  it  really  waver.s  between  the  I  coal  on  the  American  continent. 
.  ,,,  ,  ,  .  ,,  ;  favorable  and  the  unfavorable,  ju.st  as  few  people  would  !  t'heap  fuel  and  excellent  grades  will 

continuous  navigation  will  be  physically  possible  with'  * more  than  offset  climatic  condition.^ 

agree  on  the  exact  point  af  which  the  temperature  gyring  winter 

ceases  to  be  "cold”  and  becomes  "warm".  But  nobody'  climate  of  the  Yukon  Valley 

.  ,  .  ,  ,  ...  J  4u  .  .  J  .  u,  .  doubts  that  when  the  thermometer  moves  in  a  certain  is  milder  than  that,  of  I'inland,  Swe- 

suited  to  lake  navngation  and  that  most  adaptable  to,  ,  ,  ^  ^  u,  den  nr  Nnrwnv  FinHiav  Forks  in 

.  ,  .  ,,  ,  ,.  direct  on  it  is  getting  "warmer  ;  and  nobody  ought  or  .\orwav,  undiay  forks  i.s  in 

oesan  voyaging,  which  would  undoubtedly  lessen  the'  ,  nf  frca»  .  'he  latitude  of  Glasgow,  Stockholm 

,  ,  ,  ,  .  .  .  to  doubt  that  wn^n  balance  of  trad^^  mov&s  in  a  ,,  j  ,>•  j  i.  i  •  ,  *1. 

advantage  to  be  gained  by  continuous  navigation,  and  in  .  .  ,  ,  ,,  .  ^  ^'Jnd  Moscow,  and  Fairbanks  is  In  the 

,  .  _  ..  ...  1  1  I  ..  A’  1  certain  direction  it  becomes  mor^  fav’orable  That  latitiirlA  c\f  tVip 

the  opinion  of  M)me  authonties  would  render  it  entirely*  ,  .  iMinuae  or  me  reirogran  ni.^irirr. 

,  ,  At.  *  *  *1.  A  •  A’  A  .  1  being  so.  is  the  term  "fav'orable  baiance  really  very  ;  Alaska  is  a  bigger  and  a  richer  ter- 

valueless,  to  the  extent  that  in  practice  no  1  i  ritory  than  the  whole  Scandinavian 

number  of  voyages  would  ever  be  made  between  i.'hicago  :  ' _ _  j  Peninsula  where  over  10.000, non  peo- 

or  Port  Arthur  and  Liverpool  or  Marseilles.  The  ques-  j  ple  manage  to  live  and  prosper.  To 

tion  is  an  interesting  one.  and  is  obvnouslv  one  for  '  CoupOHS  '  furh  a  vast  territory  wlthniir 

-.i.  .  .  '  '■all  and  motor  transportation  is  an 

expert.s,  who— as  is  usually  the  rase  with  experts — have;  in  the  parlance  of  the  m-nlne  prornotrr  the  phrase  economic  and  political  blunder. 

managed  to  disagree  more  widely  than  one  would- have  ‘‘it'3  Another  Hollinger"  is  being  varied  with  “It’s  An- \  An  international  railway  between 
thought  possible.  |  other  Noranda”.  |  t  hleago  and  Findlay  Forks  would 

If  the  opponent's  of  continuous  navngation  are  right,  I  *  ¥  Y  *  I'^P  rl''hp.st  live  stock  and  grain 

there  i.s  hardly  anjUbing  to  be  gamed  by  deepening  the  ^  7-^^  report  that  an  effort  will  be  made  to  force  movie  Between  Findlav  Forks  and  .Nome  It 

St.  Lawrence,  which  would  merely  rontinue  the  exi.sting  ^  ft.ars  to  take  smaller  .salarie,-  is  not  likely  to  cause  any  |  would  tap  the  richest  gold  bearing 
deepwater  channel  (we  are  assuming  that  the  Welland  [  upheaval  in  the  world  of  organized  labor.  |  areas  on  the  globe. 

Ship  Canal  will  be  completed)  from  the  foot  of  Lake  i  *  *  *  *  i  'I  I"”  Findlay  \alley,  the  Liard  tal- 

'  I  ley  and  the  Yukon  plaeers  and 

There  mav  not  be  nnanimitv  about  what  Hon.  C  A 


itO, 000.000,  and  probably,  in  add! 
tion,  will  shape  the  destinies  of 
seven  hundred  million  Chinese. 
These  overflowing  populations  must 
migrate  to  the  vacant  lands  of  Am¬ 
erica  or  Australia  and  if  America 
and  Canada  will  not  colonize  the 
empty  spaces  west  of  the  Rockies, 
Orientals  will. 

Little  more  need  be  said  to  s^w 
the  dire  need  for  business  and  sffa- 
tegic  reasons  for  the  construction  of 
a  grand  trunk  railway  from  Chicago 
to  Nome. 

The  achievement  of  a  great  sea¬ 
way  to  the  Atlantic  via  the  St.  I..aw- 
rcnce  from  the  cities  of  the  Great 
Lakes  and  the  completion  of  a  rail¬ 
way  from  Chicago  to  Behring  Sea 
would  serve  notice  that  the  two 
great  democracies  of  the  western 
world  are  unalterably  resolved  that 
the  North  American  Continent  shall 
for  ever  remain  the  Inheritance  of 
the  white  man  and  of  his  culture 
and  civilization. 

Tho.se  who  have  eyes  to  see  and 
ears  to  hear  and  a  brain  to  under¬ 
stand  human  psychology  and  the 
evolution  of  nations  will  have  no 
doubt  about  the  urgent  need  of  a 
great  trunk  railway  between  Behr¬ 
ing  Sea  and  the  Great  I,akes. 

A  railway  from  Behring  Sea  to 
I'hicago  will  do  more  for  the  expan- 


of  the  Mississippi,  the  Colorado,  the 
Columbia  and  all  their  tributaries.  | 

In  less  than  a  century  the  popu-  j 
lation  of  the  world  has  doubled  and 
science  has  also  doubled  the  length  I 
of  human  life. 

Italy’s  yearly  overflow  of  popu- ' 
lation  is  half  a  million.  Half  a ' 
million  Italians  every  year  seek 
work  and  home  In  other  lands.  1 
Every  country  in  Europe  has  Its  | 
overflow  of  population  and  so  have  i 
China,  India  and  Japan.  I 

The  pacification  of  China  and  its  ; 
social  and  economic  development  j 
cannot  Ije  much  longer  delayed  and  , 
its  overflowing  population  must  ml- 1 
grate. 

In  times  past  the  doctrine  of  self- 
preservation  led  to  wars  of  conquest  1 
and  aggression.  | 

Four  billions  of  people  will  in- ; 
habit  the  earth  seventy  or  eighty  ! 
years  from  now,  provided  present 
peace  and  progress  continue.  ! 

In  the  lands  under  consideration  ' 
lying  between  Athabasca  and  Behr-  | 
ing  Sea.  hundreds  of  millions  will  j 
yet  find  homes,  employment  and  op¬ 
portunity. 

A  million  and  a  half  square  miles  ' 
of  territory  containing  virgin  agrl- 1 
cultural  lands  capable  of  supplj-lngi 
bread  and  meat  for  a  billion  people 
are  awaiting  development.  I 


THE  BEHEMOTHS  AT  PLAY 

The  nhnnrptlon  o(  F.8.  Steel  l»y  tienerni  Motors,  nnil  of  the  latter  in 
torn  by  DuPont-Nemoura  la  the  aubject  of  Wall  Street  goaalp. 


Ontario  down  to  .Montreal,  where  (or  at  some  lower 
point  in  the  river)  iranshipmput  would  have  to  take 
place,  from  the  lake  veFsel  to  the  ocean  vesnel.  The 
eoonomy  effected  hy  merely  rutting  out  one  tran,ship- 
ment  at  the  junction  with  ocean  navigation  -would  not 
be  worth  the  cost  of  the  channel;  tor  the  great  lake 
steamshtp.s  lose  much  of  their  efficjeiicy  in  the  slow  and 
difficult  navigation  of  the  canals,  where  the  small  and 
inexpensive  barge  is  more  at  home. 

But  even  If  the  through  navigation  qiie.sfion  were 
definitely  eei.tled  in  faiv'or  of  the  optimist'!,  it  hy  no 
means  follows  th.at  the  waterway  project,  as  now  put 
forward  by  American  interrxsts,  is  neoe.sisarily  to  the 
ad/vantage  of  Can.ada.  If  the  North  American  continent 
were  one  political  unit  (and  our  friends  to  the  scjulh  are 
occ-a'Sionally  inclinod  to  act  as  it  they  thought  it  was), 
there  would  be  very  little  qiicvstlon  about  the  advisa¬ 
bility  of'  a’  waterway  improvement  wliich  would 
assuretlly  bring  ocean  navigation  to  the  porta  of  the 
Upper  I^akes;  for  advisability  couJd  then  be  measured 
from  a  single  standpoint. 

But  the  continent  is  not  one  political  unit,  and  Uan- 
adians  cannpt  afford  to  forget  that  fact,  nor  are  they 
anxious  to  do  so.  The  overwhelming  majority  of  the 


quartz  mines  ran  all  be  exploited 
Dunning  is  doing,  but  he  is  doing— and  that  i.s  some- 1  and  developed  through  the  ronstruc- 
thing  to  be  said  for  a  politician.  I  of  thi.s  great  trunk  railway. 

tf  if,  t/i  I  Fish  from  Behring  Sea  could  be 

l.xld  down  In  Chicago  in  six  days  by 
such  a  rail  route.  Moose  and  rein¬ 
deer  meat  could  be  shipped  to  Chi¬ 
cago  over  this  route  in  four  or  five 
da.vs  The  mineral,  industri.ai  and 
agricultural  development  waiting  for 
the  construction  of  this  railway  is 
There  would  be  less  objection  from  the  standpoint  of  I  beyond  belief, 
the  people  to  public  ownership  if  all  .such  enterprises  I  '‘•ratepic  reasons  such  a  rall- 

were  handled  with  the  business  ability  of  the  Toronto 
Transportation  Commission  as  indicated  by  the  annual 
report  presented  to  readers  of  The  Financial  Times  this 
week. 

*  *  *  1 1,,,  px|)('lled  until  rail  and 

Can.ada  is  regarded  as  the  best  field  for  investment  |  transportation  between  the 


A  sentry  between  the  United  States  and  Canada  would 
be  about  as  appropriate  as  a  fire  extinguisher  on  top  of 
the  Great  Pyramid. — Hon.  Vincent  Massey,  Canada's 
representative  at  Washington. 

If  if  If  If. 


way  should  have  lieen  built  before 
now.  In  case  of  war  between  Am-  j 
erica  and  an  Oriental  power,  Alaska 
would  at  once  become  the  victim  of 
the  aggressor.  Once  in  posses.sion 
of  Alaska  the  Orientals  could  never 
motor 
United 


outside  of  the  United  Slates  itself,  which  may  he  take# '  l^tates  and  Alaska'had  been  secured. 

That  would  involve  Canada  in  the 


as  an  evidence,  not  only  of  confidence  in  the  future  of 
Canada  and  the  development  of  oiir  resources,  hut  more 
i  especially  .as  an  indication  of  the  e.stimate  which  is 
placed  upon  tlie  character  and  ability  of  Canadians. — 
Frederic  Jludd,  Canadian  trade  commissioner  in  New 
York.  — 


conflict  and  the  Orientals  would 
grab  every  foot  of  Canadian  terri¬ 
tory  west  of  the  Rockies  and  north 
of  the  Grand  Trunk  Pacific  before 
a  railway  to  the  Yukon  could  he 
built. 

There  are  100,000,000  people  In  the 


— New  York  Herald  Tribune 
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Canada  Pormanont 
Mortgage  Corporation 

QUARTERLY  DIVIDEND. 


Notice  is  herebv  given  that 
a  Dividend  of  THREE  PER 
CENT,  for  the  current  quarter, 
.  being  at  the  rate  of 

TWELVE  PER  CENT.  PER 
A.NNUM 

on  the  paid-up  Capital  Stock 
of  the  Corporation,  hn.s  been 
declared,  and  that  the  same 
will  be  payable 
SATURDAY,  THE  FIRST  DAY 
OF  OCTOBER 

next,  to  Shareholder.s  of  rec¬ 
ord  at  the  close  of  busines.s  on 
the  Fifteenth  day  of  Septem¬ 
ber. 

By  order  of  the  Board. 
WALTER  F.  WATKINS, 
Secretary. 

Toronto,  August  17th,  1927. 
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Mfintreal.  by  The  Montreal  Finan¬ 
cial  Times  Publishing  Company. 
Limited.  Montreal.  General  Man¬ 
ager,  David  Burnside. 
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BONDS 


HINTS  TO  INVESTORS 


SAFE  INVESTMENT  1923,  Ltd. 

/  snoula  npprri  hitr  tnij/  infnrmnUon 
U'hich  f/nu  cftn  furni.sh  wr  in  cotn}Cr- 

(^OVERNNTHNT,  Municjpot  runcjtt  nprrntiniis  nvrt  prn.i- 

1  Pi.Hli,.  Ilfilii't/  or.  I  P'’fls  of  tSoiitli  W’ipjiiprn  192,2.  l.trl,  ip 


Public  Utility  anJ  Indus-  '’7' 

trial  Bonds.  ';77.  • 

{ L nfylnnri) ,  hnf/inf^rr  . 


f elected  with  careful  regard'  This  company  owns  niul  i.;  market- 
tesafety,  dependable  income  Tii.xok)  sub-divi.sion,  located  in 

and  marketability.  nmnieip.ality  of  Tuxedo,  imine- 

•li.Tlely  .south  uest  of  Winnipeg.  The 
land  is  all  hiRh  cla-ss  property,  the 
n  rite  for  f/ii'-.  valtie  of  which  is  advaneiiiR  .ste.idily. 

It  i.s  prohalily  de.stined  to  be  the  be.st 
re.sidential  district  in  the  Winnipeg 

HANSON  BROS.  I  iiroa.  and  property  shonUl  move  | 

Investment  Securrtfes 


4n*wrfj»  to  fnf|filrlr«  «rr  hn«rH  upon  In formntlon  rrhlrh  TIlfO 
ri.\A!VrfAI«  l»cflcve«  rcltnlilr.  fnir  iin<l  unpre|iiill€*eit,  l»iit  hr- 

yniiii  iho  cvpr«‘lfie  of  riirc*  In  neciirlnii;  Much  liiformiitJon  TIIK  I'l.NAX* 
I'l.Ali  TIMKS  nMMiim^M^no  rr«ponM|hltlf y. 

InquIrIcM  miiMf  li^nr  the  niuntiture  iin<t  ndtlrroM  of  the  writer  In 
oriler  #o  iittcntlon.  AiiM%^rTM  thonKht  lo  Ue  of  piihllr  liitcrrMt 

nlll  htf»  piililiMheil.  If  tin  nn.Mwor  Im  not^of  icrnmil  tnlorcMf  It  will  ho 
mnllcft  provltlotl  nfninpetJ  Kelf^iiilflrpMMril  onvolopr  Im  pnrloMctl.; 

0%vlnf;  to  the  larnc  iiiimbor  of  InqtilrloM  rrcolveil  nntl  the  tfmr  rc* 
qiiiml  to  Meoiir^  tho  Informtitlon  In  4*onnootion  with  ii  ffrenf  mony  of 
them.  It  Im  InipONNililc  to  set  ull  replleM  In  iliirlni;  the  weeh  In  which 
they  nre  rerelvetl. 

All  InqiilrleM  nre  hnnrllefl  om  expe<litloiiii|y  nn  ponMihle  nn«l  If  your 
iinNwer  Im  not  puhlUhotl  In.  nn  early  ixMae  we  wotilil  MimuoNt  your 
keepine  In  touch  with  the  pn^e  in  order  to  find  the  reply  to  your 
query  when  it  iippenrK. 


quickly  once  the  River  Heights  section  shores 


'  Sound  Investment  List. 

r)o  you  coii.<t/frr  /  otii  qmtr  snfr  in 
nil  of  thr  fnllowipp — plraec  crilirito 
rlosrly  and  uhlipr  me. 


tntreal  Toronto 

S3  Sparks  St.,  Ottawa 


G.C.  WILLIAMS 

and  Company 

Spccialist.s 
Unlisted  Securities 

Members 

Standard  Stock  and 
Mining  Exchange 

Phones: 

rigin  2341-2342-^343 

i'^lcKwnnn  Building 

TORONTO 


K.  fl.  Konipfe  &  Co. 


S.W  Bay  St.  'S  up 


^  4  11  ^  a!.*  ^  aVofrf  Srofia  Bank . 

All  of  the  property  i.s  held  by  the  5  imp, ’rial  liopk 
Company,  and  we  under.stnn  1  that  only  ,  strr!  of  Cn.pn.da  pfd  V'-'/ ' 
a  .small  portion  of  It  has  yet  Ig'on  .sold,  j  Cnpndi  Crmrpt'  pfd  t'r" 
The  policy  has  l>een  to  .sell  only  lo  o 

hnildei-.s  or  people  who  ha.l  immediate  „  .Sh-erwip  '  [Cillinme.  pfd  ' iH 
mtention.s  of  ore.-ting  hou.ses.  The  ,  Toropto  CUy  Dairy .  pfd  7e; 

I  whole  area  i.s  ivst riel ed,  $1.5,000  houses  i-jcfor?/  Hoii/f?  ' 

{in  more  desii«l)1e  locations  to  $.25,000  .  nrir/a  Cnp  Vnmr  pfd'  " 

I  hou.ses  at  the  .south  end  of  the  pro-  ,  j,  oon  Bopd  Mop'f.  Trap,' 

,  porty,  From  a  real  estate  point  of 

'  ^•ie^v,  we  would  say  that  it  is  first  clas.:.  ,  'Mbr'rt'n  (iraip  Hop  'd 
I  The  .stoik  i.s  li.stcd  on  the  I,ondon 

I  .Stock  exchange.  The  Company  was  j  j  ^00  Gntipray  'powc/o'e'. 

I  incorijorated  in  192.2  with  a  capital  hrpture  f,'* 

,  .stock  of  $1.750.ono  of  which  $1,700,000  foJ.i'RoPd'o'd  " 

I  approximately,  ha.s  bC’e.n  subscribed, 
lowing  to  the  prevailing  conditions,  the 

'  land  hitherto  has  not  sold  read(h-.  and  „„  „ 

I  con.seqnently  no  dividends  hav>  lHx<n 
paid.  There  have  been  no  bonds  ,eoo.( 

;  issued,  hut  the  company  sometime  ago 

;  purchased  some  of  the  Tuxedo  muni-  preferred? 

cipal  rtelrentures,  floating  for  loca.l  im-  copsMer  safe  npd  - 

provements.  Owing  to  the  excellent  Perth  ” 

market  for  these  issues  at  the  present  ■  • 

\  time,  the  policy  of  the  company,  is.  it  ’I'be  investment  li.st  which  y 


5  Brian  Cnp.  Pnprr.  pfd.  .  .  594.00 

2  $1,000  Rnpd  Mopt.  Trap,. 

o''/r . .  ..  ..  1,905,00 

1  $1,000  Atberin  Grnip  Bn„d 

<^7r .  9S0.OO 

1  $  500  lintiprav  Power  De- 

brptare  f,'r .  497.50 


(70  h  ahrr,  to  take  p,y  profit — would  \ 


iVity?"*''  {  Higher  Return  Wanted. 

lure  iin<l  nrtdrees  nt  the  writer  in  ^  Pteo/,r  ai,'r  ipe  rnipplrtr  i„forp,ntio,l 
•Tn  thongbt  to  be  of  public  Interest  '■  rraardipy  the  foUntcipa  bopds 

s  not  ..of  generiil  Interest  It  will  be  i  />.,  1,0,  ■'  .  . 

■ssril  envelope  Is  enelosed.)  I  .  I  ublu  ftert'ice. .  . ti t, 194.2 

intitilrles  reeelveil  nn<l  the  time  re-  I  Si  in  p.soii.t .  . . 0*2%  1945 

I  connertlon  svifh  11  grent  miiny  of  |  Capridiai,  I'irkrrf  Did  6''c  1927 

plies  In  .luring  the  sveeb  In  which  ^Ca„ad,a„  Dept.  FJforc.t.'.  V.~e,^ 

peditlniisly  ns  possible  nnti  If  your  •  t  apada  Salt . HCJ.  1940 

riy  issue  we  wotil.l  siigKOst  your  /  a,p  holdipy  $15,000  Doptininp  Cnv- 

n  order  to  find  the  reply  ,0  your  rrp,pept  Bopde,  brnripp  51,2%.  Would 

\yo,i.  fulvi.se  p,r  to  Hell  $,5,000.  Goi'er,,- 
—  ■  '  . ■  » I  — .  ,„rpt  bopd.s  ap.d  In, tent  $l,ooo  in  rnrh 

Teck-Huirhes _ W.-Harereave*  ‘  profit 

lecK  nugnes  w.  nargreaves  ;  ^acii  Go,'cnxmept  Bopd.  n„d  by  i„. 

Will  you  plra.se  pive  ,„e  year  opipiop  |  ’"estipy  os  nbni  r  ipcrea.se  vty  i„terc.st 

as  to  ,rhirl,  of  the  tiro  follo,ri„a  ,„ip-  '  tro„,  tn  fi  to  a„d  'c/,.,  ,4a 

i„g  .storks  irould  be  rop.sidr  red  the  best  ^  before,  /  ant  led  to  believe  that 

b,,,/  for  a  short  hold.  earl,  of  these  ipvestpicpis  are  very 

'J'eck-Huahes.  .sonnrf, , 

Wriaht-Uarpreaves.  your  opinion,  unit  the  Bank,  of 


^larcs  b,i,i  for  a  short  hold.  cart,  of  these  investnicits  are  very 

1  Xova  Seotin  Bank . $2,140.00  Teck-Tf iiphes.  .sound., 

1  In,perial  Bank . 1,110.5(1  Wripht-Jlarpreavcs.  your  opinion,  unit  the  Rank  of 

Steel  of  Cnnada,  pfd.  ~Cr  .'.  90.00  — C,.  U*.’’  Montreal  stock  ad vnnec  ni,y  p,o,r  from 

Canada  Ce,ne„t.  pfd.  Ifr .  .  375.00  ...  ,,  Present  price,  nr  will  it  advaner  up 

'  b  in.  Ropers,  pfd.  17,,,  ..  220.00  ^  1  ■  Rrt  ahead  of  Bank  of  Xova  Scotia ; 

sheru-i,,  Willia,p.s.  pfd.  7'^c  190.00  , ..j?.,' 7?,  .i’*17pprf ',11  ole  11' '’Pulton  l.v  that  the  Bnnk  of 

Toronto  City  Dniry,  pfd.  ~,r',  100.00  ,  '  .  1  .  ,v.  Montreal  wants  to  be  i,i  the  lead  and 

Victory  Bonds . 1.0.2.2.54  °'  r 1  r  n""*  '’P^''^bn.g  that  it  will  pet  there  nnd  keep  ahead.— 

Belao  Can.  rnper.  pfd.  ..  504  00  In  hl.s  field  operations  at  ■■opinrio”. 

t,  r,  j  ..  I  depth  are  proving  much  more  profit- 

Mont.  Tram.  ^  lea.pn^  mines  re-  Reetrts  to  us  that  j*our  sugge.stion 

txooo  Air.","  7'  ",  presented  by  the.se  two  .and  I,ake.shope  ’’•‘ponding  realizing  on  a  certain  pro- 

$1,000  Alberta  Gra.i„  Bond  ^pp  process  of  .-tepping  up  P'”''*'”’  t>I  >«>”•  Victory  Bond  holding.s, 

,  /  ;■  .  9S0.OO  capacity.  in  purc,ha,sing  industrial 

^he  t  .  .  The  dividend  records  of  both  these  averag- 

’  n’ '  ’’  companies  have  been  of  an  outstanding  *ng  up  on  the  return  from  your  invest - 

Jerth  Town  Rond.  .0  ,c . . .  1,000.00  character,  and  there  i.s  every  indica-  >s  a  sound  one,  and  could  quite; 

“  ,  lion  that  future  development  will  see  Justifiably  be  followed.  1 

fijpthor  enhancement  in  return  to  honis  which  you  mention 

no  t/oif  thivk  ^ovrt  !^cottr  Batik  wiU  shareholders  ^  sound  margin  of  I 

h  aher.  to  rny  profit-would  ^^e  light  of  current  indications,  t.atisfactory  ytel.l,  but  we  I 


you  fuhPse  this.  I  have  $600.00  to  in-  ^,,,1  ,j,p  |  would  draw  your  attention  to  the  fart 

rest  would  prefer  pourr.  what  would  p„,scnt  juncture  is  a  favourable  time  I  I’’""!  ‘h**  Point  of  view  of  diver- 
youf^vise  bonds  or  preferred?  Xame  purchase  of  .sound  mining  se-  J*”'  "mde  the  mistake 


»-hot  you  consider  safe  and  pood.  -  curii  les. 'ir’appears"  to'  ns  tha'r'”both  including  in  ,a  list  office  bonds  two  | 
D.  M..  Perth.  Teck-Hughe;a  and  Wright -Hargreaves  '■eP'’f^‘^ntativca  of  departmental  store! 

The  investment  li.st  which  you  sub-  offer  good  prospects  of  appreciation  “’’Sanizations. 


' 


Consolidated  Water  Power  and 
Paper  Company 

First  Mortgage  Gold  Bonds,  Series  “A”, 
53^7c.  Due  1947 


Principal  and  interest  payable,  at  the  option  of  the  holder,  in 
Canadian  currency  in  Montreal  or  Toronto  at  the  Bank  of 
Nova  Scotia.  «r  in  United  States  gold  coin  in  New  York  or 
Chicago. 

These  are  well  secured  bonds  of  a  Company  which 
has  demonstrated  its  ability  to  operate  successfully 
over  a  long  period  of  years. 

The  Company  is  an  old  established  one  with  an 
»*Aviable  record  of  earnings. 

We  recommend  the  bonds  as  a  sound  investment, 
selling  at  an  attractive  price. 

A  circular  giving  full  particulars  will  fee 
mailed  upon  request. 

Price  97  and  interest,  to  yield  5.75% 


The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets—  Montreal 


10  King  Street  East 
TORONTO 


304  Blackburn  Bulldlnit 
OTTAWA 


<1  St.  Peter  .Street 
QUEBEC 


Investments 


L  is  iin  lerstood,  to  di.spo.se  of  them  now.  md  ’s  s  very  .sound  one.  and.  at  the  during  the  next  three  or  four  months,  would  suggest  that  you  decide  to  i 

|i  At  this  time,  public  interest  in  the  •'-ome  time,  gives  you  a  good  average  imt  would  rather  leave  It  to  j-our  own  either  Simpsons  or  Can.adlan  | 

I  property  Ks  con.siderable,  owing  to  the  yield.  In  view  of  the  all  around  .sound-  Judgment,  a.s  to  which  of  the  two  you  d  epartment  Store.-,  or  divide  a  portion  | 
I  fact  that  .some  yevar.s  .ago  a  donation  oess  of  the  li.st.  there  are  no  changes  should  choose, -or  whether  you  would  ^°dir  funds  between  the  two  of. 
jof  a  .site  wa-s  m.nde  to  the  Provincial  which  we  could  .sugge.st,  that  would  tare  to  distribute  j'our  Investment  be-  “Om,  and  substitute  the  60}-  bonds  of  | 

I  government  on  the  underst.inding  that  improve  it  to  any  great  extent.  tween  them.  -anada  Steamships.  Thi.s  latter  i.s 

jit  would  be  used  as  the  new  location  Hegarding  your  holding.s  of  Bank  of  *  *  <P  »  recognized  as  about  one  of  the  cheap-, 

I  for  the  University  of  Manitoba.  The  Noxa  Scotia,  we  xvould  recommend  „  ...  7  "^dids  on  the  Canadian  market  to-  . 

I  Prox'incial  govc-rnment  accepted  it  on  that  j-ou  continue  to  hold  them;  j'ou  Whalen— Hoilingcr,  ; 

!  these  terms,  but  the  time  limit  expired  already  haxT  a  very  substantial  profit,  ,  ...  7’^'’  ‘ti- 

:  Last  year  and  no  building  had  been  hut  iji  the  light  of  current  favorable  ,  p  ,  j  ,  v.„„  nhi-nnw  7i7i7  Bank  of  .Montreal  stock 

i  done,  other  than  the  erection  of  a  husine.ss  conditions  in  the  Dominion,  f„r  somr  nears  should  hr  nl„y  it  ,  o-,  th  ’  i7  T"”?  7  *'*''*'’ 

■provincial  .school  for  the  deaf.  A.s  a  combined  with  prospects  for  a  .still  fur-  {../u/lrf  ad^vise  me  whether  ihr  rn,,,  ^ j 

I  re.sult,  a  suit  was  fyled  against  the  ther  improx-cment  along  the.se  lines,  ..y,  ,,,  rrLsienrr  and  it  the  Ccount  o  )  .s  cons€rv.atix-e  capital- 

Mn.vin.  i.nl  niithorhie.s  .an  I  action  i.s  higher  levels  for  .securities  of  ( 'anadia.n  7  cristcnce  and  if  the  ization,  is  enabled  to  pay  dividends  of 


recognized  as  about  one  of  the  cheap-  , 
est  bunds  on  the  Canadian  market  to- 
day.  I 

'Ihei'e  doe.s  not  seem  to  be  any  in-  ! 


3,30  nay  St. 
TORONTO 

.Adelaide  JJJI 


Doni.  Savings 
Bldg. 
LONDON 
Telephone  S077 


f  f  il  Ho^jert's-Cunpron 

fr  COMPANy.  LTR 

f  CoVernmenf  and 
li’<si  Municipal  3onds 
Fi'kil  ^  Listedes  StocHS 

p  Morlhcm  Ontario  Bld^. 

AD.34ee-T'8  TORONTO 


\Uc  nwit  aoici  offer 

Canadian  Vickers  Ltd. 

First  Mortgage  6'  r  Bonds 
Due  1st  Aug.  1947 

Price:  98' j 

and  interest,  to  yield 
over  6.10' , 


BRpWNE[Ul^y|li^te\NT 

investment'  bonds 

ISO  St.  James  Street.  Montreal 


provincial  authorities  and  action  i.s  higher  levels  for  securities  of  Canadian  .  «xuoii,  i.s  enaoiea  lo  pay  aiviaends  of 

j  now  .axvaited  regarding  Ihi.s.  It  would  chartered  banks  seem  assured,  ox-er  a  whot  do  unu  think  of  a  nurehase  of  iJ-  ®'3  compared  with 

i  ,  «  X  J  7  *'  htfit  do  you  think  of  <1  puTch9sc  of  147r  on  li3,nK  of  ^lonlpcaj  a.n.q  Rovni  ’ 

appear  hovxever.  from  recent  dcclara-  ,  HoUipper  at  around  $1S.  -  "Cl.  A’.,  Bank.  ^  ! 

tion.s,  that  t ho  government  favours  thp  In  mow  of  the  solia  foundation  of  ,»  •  xi*  ^.v, 

jsito  adjoining  the  Manitoba  Agrlonl-  bonds  contained  in  your  list,  we  would  ‘  ‘  ^  regard  to  >our  suggestion  th^t 

itural  College  to  the  Tux'f-do  Park.  The  suggest  that  you  invest  the  $600  which  About  eighteen  months  or  two  years  dii'ectors  of  the  Bank  of  Montreal 
university,  of  course,  would  be  a  big  y<m  presently  have  availaVMe  In  pre-  ago,  the  assets  of  Whalen  Pulp  and  { company  to  be  in  the  lead, 
asset  Po  the  sub-division.  feri'cd  stock,  and  as  you  favor  hydro  Paper  were  sold  at  auction  to  satisfy  ■  think  that  this  applies  in  ^ 

This  year  consid<’rable  land  has  been  electrical  secuiities,  we  w'ould  submit  the  claims’ of  first  mortgage  bond  '  market  for  the  shares,  | 

sold  by  the  company,  and  we  under-  a  choice  fro  n  the  following —  holders,  a  new  Company  being  formed  |  which  neither  directors  nor  officers 

.stand  that,  property  vaJties  this  year  Jamaica  Public  Service  (Preferred)  under  the  name  of  B.  c.  Pulp  and  1  interest  whatever. 


Consolidated  Sand  Co. 

Limited 

7*^0  Cum.  First  Preferred  Stoek 

Consolidated  Pipe  Co. 

7''o  Cum.  First  Preferred  Stoek 

Priecs  nvd  other  partieutarx  on  i7ppfiVa/u»n 

The  Equitable  Securities  Corporation 


J.  L.  .Mesn  EEXEV.  Vrfsidftt. 

152  St.  James  Street,  Montreal 


..  .in  261 


.stand  that,  property  values  this  year  Jamaica  F’ublic  feervice  (Preferred)  under  the  name  of  B.  ( 

have  advanced  approximately  $10.  a  yield  just  under  ~7c-  Paper  Co.,  xx-hlch  is  now  operating  ] 

foot.  The  president  of  the  company  is  t?outhern  Canada  Power  (Preferred)  with  considerable  sucees.-. 


K.  T.  (driffin,  a  5Vinniixeg  man,  and,  yielding  about 


Cosgrave — Seagram — Lyall. 


with  two  exceptions,  the  directors  all  \x  iniiitx-g  Idl 
reside  in  the  city.  ins  about  'os.^'/c. 

*>{■  *  If-  IF  ¥ 

Foreign  Power  Securities.  Fou* 

Would  you  kindly  let  me  have  your  ^ 

opinion  of  thr  followinp  for  a  business 
man\s  rather  conservative  invest. 

”'7'^  n  o  .  purchased  abo 

hiretpn  Power  Brruritie.s  (1  prefer-  British  Ann 
led  at  (if/i,  and  1  eirmmon).  ■  ^  JlkldUk 

Independent  Bisenit  Co.  (1  preferred 
at  y/c  and  I  comwbii). 

And  any  other  which  you  intf/hl  referrim 

j  cure  to  mention.--^.  Y.  Z..  .Uberla.’-  available 

I  \Vc  xvould  con.sider  the  preferre  1  truce  of  any  < 
•stock  of  Foreign  Power  securilios  a  tioned  by  jou. 


In  connection  with  the  organization,  |  Please  pivc  me  your  opinion  regard-  \ 


ectors  all  Winiiitx-g  Idlectric  (Preferred)  yield-  hoxx-ever,  neither  of  the  two  cla.— os  of!i».o  th<-  followinp  securities: — 

ing  about  63,^'/^.  .shareholders  received  any  coiisidora- j  Cospro cc  Breweries  purchased  at  10. 

45  ¥  9  ¥  tion.  .so  that  j-our  holdings  of  Whalen  1  Scopram  piuchascd  at .  24. 

t.’  „  f-  rx  J  prefcrix'd  are  noxv  xvorthlc.-s.  \  L-ynJl  Construction  pu-rchased  at . ,  so 

Ities.  Four  Dead  Ones.  ^Vlth  regard  to  HolUnge.  Gold,  this  l-  g}' 

'  "^husUwss  "  possible,  let  me  .slock  has  declined  rather  .sharply  in  2Vhile  in  our  opinion,  each  of  these 

.  .  the  value  or  prospects  for  the  the  market  during  th«  pa.sl  foxv  days  ,hree  .securities  are  i-ather  speculative 

*  '  ■ follow,  „p  mining  stocks,  which  were  as  a  result  of  variou.s  ruiuour.s  in- I  f„r  average  woman  investor  It 

ft  prefer  fifteen  years  ago.  dicating  la -k  of  harmony  xvithin  tho|„<.em.s  to  u.s  that  since  you  now  hold 

'  ^  f  .’  British  American.  connxany.  and  also  that  mill-heads  are  i  ,hpm  , hex-  are  xvorth  retaining  for  the 

prcicrrrd  ^  ^  |  ,„omcn1,  in  the  expectation  of  higher 

^  >  Rose  Gold.  result  of  recent  dexclopment.  levels  being  obtained  over  a  period  I 

miahl  While  a  recurrence  of  these  rumours  continually  growing 

Uberla’'  to  record.s,  which  we  may  ser.x-e  to  keep  this  stock  at  com- |  demand  In  Ontario  for  ales  and  liquors  i 

have  available  here,  xve  can  find  no  paratively  loxv  levels  for  some  t  ime  yet.  ,  legislation  came 

preferre  1  truce  of  any  of  the  four  mines  men-  thei^e  seems  to  be  no  question  withii„|„  effect,  both  ro.sgrave  and  Sea-'' 


British  American.  comp 

D.  Jliddick.  being 

Rose  Gold.  resuli 

.Silver  Bta.r.  — "-T.  B.”  Wl 

On  referring  to  records,  which  we  may 

haxc  available  here,  xve  can  find  no  parat 


nind  husine.ss  mnn'.s  in vc.siment.  'I'his  It  would  appear  to  u.s  that,  like  operation 


regard  to  the  continued  prospcrou.s  ;  .speculative  qu- ' 

oporatlon  of  this  oiit.starKling  nnrtnnitiP^  ; 


Harold  Lamb  &  Partners 

Limited 

Security  Issues 
Originators  and  Underwriters 

Especially  equipped  to  handle  mergers, 
consolidations  and  re-tinancing 

CANADA  LIFE  BUILDING,  MONTREAL 


t'oiiipany  was  recently  formed  by  Nes-  many  other  mining  stocks  which  were  mine.  The  security  offers  a  yield  of:  j^yall  Construction  has  experienced 
(bin,  Thom.son.  Co.  of  Moiilrcal,  a.s  a  purchased  fifteen  years  ago,  these  8  per  cent,  at  inesent  market  iirk'os,  ratlicr  di.sappointing  operations  during 
holding  comiiany  for  the  .seeurilie.s  of  si'curities  aix'  worthle.ss  on  account  of  which,  in  view  of  the  consi.stently  ^  iiiainiainance 

one  of  the  leading  hydro-elect  ideal  the  Caimianics  t>eing  now  out  of  exis-  strong  earning  power  aoid  healthy  lial- :  activity  "in  liuilding  operutlon.s  ‘ 


groups  in  France.  These  operating  teiice.  once  she 

companies  in  Franco  have  had  a  very  Should  yon  xvish  to  make  .sure  of  this  would  m 
.successful  operating  experience  to  fact,  xve  xvould  advise  j'ou  to  get  in  pureba-so 
I'ate.  and  in  the  light  of  ample  room  touch  xvith  the  .Mines  Department  of 
for  c.\)>ansiun  xvhii-h  still  exists  in  the  the  I’rovince  of  Ontario,  who  could 
hydro-elect  ideal  field  in  Furope,  .all  in-  doiibtic.ss  give  you  definite  information  Prei 
dicatioiis  point  to  a  steady  improve-  regarding  .same. 


ante  .sheet  position  of  the  company,  aniicinaied  i 

xvould  make  it  appear  an  attractive  .  .s„i,.si,ij,  | 


Premier — Internat.  Paper 


I  mciit  in  optration.s  and  rarnings.  ^  v 

,  In  view  of  recent  big  mergers  in  the  International  Paper  Pref. 

1  ana  lian  iiiscuit  inanufactuidng  field,  I 

wo  slionid  imagine  that  the  preferred  "  ould  you  be  so  pood  as  to  let  me 
,  slock  of  Independent  lii.scuil  Co.  lias  ''"’’c  /lour  opinion  with  irpard  to  the 
some  clement  of  siKH  ulatiun,  as  I  lie  prefern  d  stork  of  Intcrvalion.al  Paper 


Please  pivc  me  your  opinion  on  — 
Premier  Gold  at  2.20. 

Inlernational  Tapir  (preferred  ui 
loinmon). — "i(.  .S.  7-  ’ 


I’remler  Gold  wt 


.sinallcr  companies  will  undoubtedl.x 
find  it  more  and  more  difficult  to  cope 
with  tlie  I'oinpotilioH  of  the  larger 


prefern'd  slock  of  Internalion.al  Taper  .  eery  attiin  tive  possilulit ies  at  ciirn  nt 
as  an  investment.  B.  R.  G.,  Jfiaiil- ,  jn-ices.  'I'he  Company  has  i>aid  dix  i- 


^  iary,  xvhich  i.s  working  on  Hie  Welland' 

^  Canal  contract,  and  also  the  prospect 
at  Paper  '  early  .settlement  of  the  Com- 

!  panx 's  claini  against  the  Government, 
opinion  on —  ore  all  f.aetors  which  seem  to  hold  out 
■  a  3iromi.se  for  future  enhancement  in 
(preferred  an-l  the  common  .stock  of  the  Company. 

I  -5  V  ¥  IF  ‘ 

...  Shawinigan  W.  &  P. 

insider  to  have  '  ,  , 

ties  at  cilin  nt  i  nave  .sici,  in  th  '  I'inanrial  Times 
has  i>aid  divi-  '  ''  '""'O  Power  iin'ra,  r  hcidrd  h,i  . 

linn  fni  en-ii-s  Herherl  Holt  and  .Hr.  ./.  C.  .Udrrd 


C'd  .  I  dends.  without  interruption,  for  years,:  .iinr 

The  preferred  stock  of  the  Interna- land  all  indications  xvould  imint'to  thx'j!^'  noit  n  rff(i  t,  ,l.  rmhru  ,n,i  .shaii 


have  much  more  lional  I’apcr  constitutes  a  sound  busi- |  faxd  that  tliey  xvill  be  maintained  for 


inipan  Poi/rr.  .Montreal  /,.  //.  and. 


1  d'fit  dent  and  economical  manuf.aclur-  no.ss  mans  inve.slment,  offering  a  very  some  years  to  come  'I'he  stix  k  at  cur- |  ov'i.  ek.  rte.  / 

ing  and  distributing- facilitie.s.  fair  yield  return  to  the  inx-estor,  to- I  rent  levels  offers  a  yield  of  arouml  j  ’  ' yi  e  imniioncd  it  was  in  paper  \ 

Kcgarcling  your  roiiuest  for  any  gether  with  strong  equity.  h.a'ir,  and  it  appears  to  us.  that  xvhen  | _  '  7  "  " j 

otlier  con.scrval  1x0  investments,  which  The  company,  which  i.s  the  large.st  '  the  real  situation  xvtih  regarj  to  this  j  iet  me  know  if  \ 

miglit  lie  avuilalilc;  tlicre  are  on  the  manufacturer  of  paper  in  the  world,  is  I  property  is  realized,  there  are  out- j  ''J  ”,''>p'  i  as  hern  rarrird  thorough. . 


Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government.  Municipal  and 
“Dollar  for  Dollar”  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTRf.vL  Londo.s  H.xmilion  Ott.xxv  a 


ihf'  Invrptor  - 

I'll  !>life  hr«l  moil  I  hlv 
•  r.'it  i.a  III  inl€*m*|pr|  i 


Canadian  market  to-day  many  high  graxlually  transferring  its  newsprint  !  standing  opportunities  for  a  substan- 
I  grade  preferred  stock.-,  offering  to  the  operations  from  the  Htates  into  Can-  j  tial  prixe  enhancement. 

[|iiixcstx)r  a  yix-ld  of  between  U'jej,  xvhere  pulp  xvood  limiUs  arc  in  i  Both  the  jireferred  and  common 

I  7';r,  while,  at  the  same  lime,  giving  much  x-lo.ser  proximity  to  mills  and  '  .stock  of  International  I’aper  are  good 


land  also  if  yny  think  that  .‘shaiinniaan  ; 
I  Power  c'linmon  oiipht  to  be  held  for  a 
further  rise. — "R.  If." 

We  cannot  rememlier.  nor  can  we 


good  assuiance  of  maintained  return.s,  also  to  avenues  of  transportation.  It  i  purchases  for  a  hold  ox  er  a  period  i  trace  on  our  back  fyle.s,  any  reference 


ftREODiV&UNG 


comliiiicd  willa  strong  equity. 


is.  also,  extending  considerably 


The  preferred  stork  off-rs  the  investor  !  having  been  made  In  The  Financial 


fexv  suggestions  along  these  lines  h.xdro-electric  dex-elopments.  and  in  the  '  a  yield  of  over  f-'f.  xxhile  the  common  ;  Times  relating  to  a  merger  embracing 
re, —  light  of  anticipated  industrial  develop- i  stock,  in  the  light  of  'he  bright  future  |  Montreal  Poxxer.  fthawinigan,  (dJiiehec  , 


xi,  street, 

MOMKKAI, 


TOBt'^T'! 

II  A  xni,ro\ 


7fo 


AND 

SAFETY 


A  'Woman’s  Investments 

Conducted  By  a  Woman  For  Women. 

“r.\R"  VAI.FE.  ,is  quoted  at  S0'*c  above  "par.' 


First  Mortg.oge  Pinking  F’und 
Gold  Rond.s 

M.afiiritio.s;  F,  to  10  years 
Truslec:  Union  'I'nist  Co.,  I,td. 
I.f\gal  Opinion:  Long  &  Daly 
T.cgal  Tn'e:dmcnt  for  Canadian 
Life  and  Fire  Insurance  Cos. 

Write  for  circular  today. 
BON'D  DKBAKT.MFNT 

Border  Cities  Company, 

l.inilteil 

(itl.a  I'.l*  II.  Iliiililiiig 
'I'OilONTO 


•  Yielding  nient  in  the  liominion  during  the  next  j  prospects  for  all  the  news-i>rint  leaderr  ,  a.nd  other  hydro-electrical  companies' 

Aslxestos  pref., . Around  7.95';r  decade,  this  should  prox  e  a  x-ery  sub- j  offers  outstanding  syieciilative  possibi- i  in  this  prox-ince.  j 

I '.anada  Bread  "B" . over  6.3  Cr  .stantia.1  source  of  additional  revenue,  i  lilies.  I  A*  on-  time,  there  was  a  rumour  I 

Canadi.an  Foundrx-.  pref  ...  7.9  Or  {which  gained  some  credence  tha*  all' 

Goodyear  Tire,  pref . .  7  e-r - -  —  the  companie.s  controlled  by  the  .Aldred 

Massey-Harris.  pref.  .....  6.5  •>  -  ■  -  .  - - - intencsts  including  Shaxvinigan,  Sf  , 

Canadian  Conx-erters,  com-  .  .  7  Cc  A  \  ¥J|^  .  9  W  m  m  Maurice  Poxver,  I'nitcd  .Securities.! 

.Spanish  Diver  com . 6%''^,  /X  Yw  OT1fl.CLtt  S  i VtllGRttYiGttLS  j  Canadian  Light  and  Power,  and  others.  | 

¥¥¥¥  A  AveA*4.v  'Would  he  merged  under  unified  con- | 

Rio  Txrtn  ET  A  •  Conducted  By  a  Woman  For  Women.  Itrol.  This  may  be  a.  development  of 

.$2,000  For  Appreciation.  ,  - f - 

f  hnve  in  hand.  wh,i.t  ran  you  “PAR"  V.tl.FE.  ,is  quoted  at  S0'*-f  above  "par."  for  indication  of  its  eventuating.  | 

rreommend  in  common  to  appreciate  _ _  If  jjg  parity  were  changed  to  lOO  Regarding  any  merger  between; 

and  yield.  What  about  Vickers  bonds  word  "par"  means,  state  of  (or  tiro  shares  made  into  one)  its  Montreal  F’oxver  .and  Shaxx-inigan.  xve' 

for  in,;  slmeni.  -“R.  D.  J."  equality:  equal  value:  equivalent  quotation  of  90  would  equal  180.  This  think  that  any  credence  should  | 

At  the  present  juncture,  it  is  a  diffi-  without  discount  or  premium.  often  misleads  the  uninitiated  into  place*!  on  such  a  report.  .M  thyi 

cult  matter  to  find  very  many  srciirl-  The  commonly  accepted  meaning  buying  a  slock  Cbecaure  it  is  ■‘‘ame  time,  in  view  of  the  great  indus-  | 
lies  li-ted  on  any  of  the  markets  on  of  "par"  is  100;  that  is,  a  share  of  cheap’)  thinking  it  is  selling  .at  a  dex-elopmen»  m  the  Dominion  of  i 

this  conflneni  offering  an  attnactix-e  stock,  for  example,  xvhich  bears  on  discount,  when  it  realiy  i.s  at  a  high  Canada,  and  more  especially  in  the|' 

yiel  I,  as  xveli  .as  pood  opportunities  for  Its  face  the  statement  that  It  repre-  premium.  Province  of  (Juebec.  during  recent  | 

tiitnre  appreciation  in  price.  Bec-nt  senfs  a  value  of  $100.  In  practice  A  certain  copper  stock  some  years  yeoirs.  combined  xvith  prospects  of  .still 

speciilaiix  e  markets  have  brought  "par"  is  usrd  in  a  broader  sense,  for  ago,  with  a  "par  value"  of  $2.5,  was  further  substantial  improvement  along 

.-enirity  lexeis,  in  the  main.  u|i  to  a  the  "par  value"  differs  in  various  selling  at  $1,50.  and  looked  much  the.so  lines,  Shaxx-inigan  stock  i.s,  tin-  j 
peak  xvlicre  yields,  in  nio-st  caso.s,  arc  securities.  Bonds  are  in  denomina-  cheaper  to  investors  (or  specula-  doubtcdly,  a  gooi  hold  for  a  period  of  1 
iiieager.  '  '  Hons,  x'arying  from  fifty  cents  to  tors)  at  that  price  than  at  600,  xvhich  |  years.  i 


I '.anada  Bread  "B  ' . 

t  'anadi.an  Foundrx-.  pre.f  . 
I  Goodyear  Tire,  pref.  .  .  , 
Massey-Harris.  pref.  .  . 
Canadian  Conx-erters,  com 
Spanish  River  com. 


i  $2,000  For  Appreciation.  • 

j  /  hiive  $2,000  in  hand,  what  ran  you 
•rreommend  in  common  to  appreciate 
'  and  yield.  U'lin.f  about  Vickers  bonds 
I  for  in  i;  simeiil.  -“U.  D.  J." 

I  ,M  the  pi-esent  juncture,  it  is  a  diffi¬ 
cult  matter  to  find  x-ery  many  sn  url- 


EXPERIENCED  SALESMEN 

Successful  men  who  want  to  enter 
the  investment  field 

This  old-sstahlished  inve.stinent  heu.'e  h,-xs  np*nlng.s  in  .«»veral 
of  its  territorie.s  for  a  fexx-  m-n  xx-ith  real  sales  ability  xx-ho 
Unve  reeejx-cd  tbeir  training  in  other  lines  of  business  and 
pnxx-  f«pl  emfident  to  enter  the  hard.  Init  highly  reniiin“ia- 
tix-e,  profession  of  bond  selling. 

The  nien  selerieil  will  he  given  a  short,  inten.'ive  training 
in  financial  principles,  and  xvill  he  assu=tod  by  Had-s  an-I 
general  mail  .and  advertising  i  anipaigns 

If  you  have  made  a  sticeess  m  xonr  pre.sent  connection  .and 
are  looking  for  a  broader  field  of  effort,  xvrtte  iir,  m  con¬ 
fidence,  stating  .age,  experience  and  past  earnings. 

G.  A.  STIMSON  &  CO. 


F.ST.  ISWl  LPflTEI) 

Tho  Oldest  Rond  Iloiisp  in  (  anada 


300  Bay  Street 


Toronto 


P,apcr  stocks  have  been  'ol'Se  amounts.  Pennsylvania  in  pfreentage.  was  its  real  selling 


meager. 

While  the  paper  stocks  hax-e  been 
enioying  a  modeiatc  tlegree  of  acen- 
niiilalion  iliirixig  n-<-ent  xxeeks,  xx  il  h 
consf-qiient  liigher  priies,  as  a  groni'. 
repre.scntiit ivi-.-i  of  lliis  ola.s.s  in  oiir 
opinion,  still  offer  tin-  la-st  possibilities 
'  in  I  he  market  to-x^  ly. 

j  .\bitibi,  l.aiirrniidx-,  Spanish  liivor 
I  mil  I’roiiiplon  all  sill  at  levt-ls  giving 
I  a  yield  of  fi  oiti  5  lo  7  p.-r  eent.,  xx  liilo 
I  111  llii-  light  of  pi-()spe(-l.s  for  Hip  Can¬ 
adian  nexv.spriiil  iiidii-tr>  over  a  pt-riod 
I  of  years,  opporliinitios  for  enhani-e- 
menl  in  ea.eli  case  are  outstanding. 


¥  ¥  -15  ¥  I 

Railroad  stock  represpnt.s  shares  of  price  .Many  a  purchaser  of  that  Areonaut  Consolidated.  I 

$50  each;  ''>•■  Railway  stock  woidd  hax^e  hesitated  if  he  had  ! 

(ompany  £100;  many  manufac?ur-  realized  that  it  had  already  advanced  ,^,.„o„aut  Consolidated  purchas,d  , 
iiig  stocks  arc  for  ^1.00(1  a  share;  five  hundred  per  ctnit,  in  the  mar- 

some  hank  shares  likewise;  many  ket  and  was  sdling  at  six  times  its  ”  '  '  '  '  .  , 

mining  .stocks  represent  shares  of  original  caiiitalization.  A  capital  of  •V’’'””'’!!  m-s  rxpriitiue 
ten  cents,  twenty-five  cents,  one  dol-  $5,000,090  becomes  quoted  at  $30.-  disappointments  in  the  development  of  | 
lar,  etc.  So  "pur."  as  used  in  the  000,000  in  Miis  way.  .Minin.g  stocks  ml  Hie  management.! 

finanrial  xvorld.  really  means  the  are  often  issued  in  shares  of  low  "ho  are  eariie.stly  attciqpting  to  make 
actual  face  value  of  any  .security,  denominations  to  permit  of  just  this  f'oniinorcial  .success  of  the  (ompany, 
without  regard  *jo  its  denomination,  deceiving  of  the  unxvary.  -"'d'  'i^vc  faith  in  iti-i  ultimate  possibili- 


sIHl  have  faith  in  iti-i  ultimate  possibili- 


ailian  n<  xv-priiii  iiniii-tr.x  over  a  px-riod  j.  eonfusin.g  to  an  in-  III  buying  a  seeiirif),  ascerta'iii  the 

f  x#  I  of  years,  opporliimties  for  enhani-e-  the  light  of  the  fact  that  actual  par  value  i'll  ilollars  ailii  cents  Reeent  advit-e.s  from  the  property 

Inwos-eot'S  r-oad  mem  in  ea.eh  case  are  outstanding.  j,e  quoted  at  $00.  which  and  then  calculate  its  selling  price  indicate  that  there  are  good  pro.spects 

,  I  ajr,  'I'bc  lec'-m  i.s.siie  ol  liomls  of  C-in-  y  "par  value”  of  $50.  and  which  on  V/ie  basis  of  a  par  xaino  of  jliwo.  nf  richer  ore  lieing  obtained  at  depth, 

ifllF  II  tnnnCtnl  vLtlttrS  ^"dm-n  Vieker.-;  coii'.tiinte.  in  our  opin-  j,,  therefore,  quoted  at  forty  dollars  This  xvill  show  the  ratio  between  the  ®Jid  under  the  circumstances  we  would 
M  n*rMi  CANADA  •'oronto  j ^  '  -‘’"’’’^d  in  liistrial  inve.st-  p|-oini,im,  xvliercas  the  investor,  not  original  capitalization  of  the  secur-  advi.se  retention  of  your  holdings,  in 

L®  I  ment.  both  equity  and  coiiiinuel  re-  knoxx  ing  its  "par  x'alue”  may  think  Ity  and  the  quoted  market  value  of  the  expectation  of  some  favourable  de- 

i^MiiiMLl^lniigaBE^^w  inigyi.»i8gBq^  ituni  being  xvcll  a.ssureU.  it  below  "par;"  actually,  the  stock  the  entire  issue  of  such  security.  velopment  in  the  future. 


CtbV  Address:  TATONMONT.  MONTREAL" 

Codes:  A.B.C.,  5th  end  6th  Editions, 

A.  1.,  ys  estern  Union  and  Bentley*j 

Paton  Manufacturing  Co. 

LIMITED 

Head  Office  and  Selling  Department: 

TEXTILE  BUILDING,  301  ST.  JAMES  STREET 

.  Montreal  -  Canada 


S«Ie*  Offices: 

TORONTO:  33  Melmd*  Street 
VANCOUVER:  722  Standard  Bonk  BH]. 
U INMPEG :  S04-605  Lindsay  Bldg. 
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MINES  AND  MINING  SECURITIES 


m 


Harvih,  Smith  c&  Company 


Pr.  Robort  Harvie,  late  of  the 
Geological  'Survey  of  Canada 


an  organization  combining  accepted 
geological  skill  and  the  utmost  fair 
dealing,  devoted  to  the  exploration 
and  sale  of  mining  properties 

Currcs/ionilcncc  Invited 


521  New  Birks  Building 
MONTREAL 


BUNKER  HILL  HAS 

GOOD  RESULTS  IN  '“Kii  tuKuittw 

SUDBURY  DISTRICT;i;E~: HERE  NEXT  WEEK 

^  -  I  Rest  mininpr  companies',  vl.sited  the  — — - — 

Expenditure  of  $250,000  Made:  property  t4ie  other  day  and  while  the  Outstanding  List  of  .Speakers  at 
on  Property  Up  to  ^l.s  visit  w.as  not  disclosed  Luncheon  and  Ban- 

jl  and  no  inforniatlori  could  be  gather- 

ed.  several  rumours  are  afloat.  quel. 

- -  It  is  known  definitely  that  the  sur-  '  - - - 

BIG  ORE  BODIES  PROVEN,  face  showings  on  the  Marriott  Mines'  BEATTY  TO  PRESIDE. 

_  .  properties  are  second  to  none  in  the  _ _ 

Toronto  nurriiii  Thr  I'lnnnrini  Tintro  whole  northern  section,  i  he  diamond  One  of  the  most  extensive  conven- 

•l  oronto.  -  Some  =500.000  of  thelf”'''^  thl  P-'ORrams  vet  attempted  in  (’an- 

nurch  ice  nrtce  h-i-s  n'ro-irtv  l.oen  iviid  factory  and  the  cores  are  now  in  the  \  ^  ni  .  n  .u.uiiipieu  in  i  an- 

for  the  nronerties  in  the  Sudl  uJv  laboratories  of  the  Ilominion  Govern-  a^a.  i,s  to  he  carried  out  on  behalf  of 
nl.in  fn  u,.n,  r.  ,  m  nicnt  at  Ottawa  being  as.sayed.  the  Second  Triennial  Umpire  .Mining 


Sati.sfactory  Results 

At  Marriott  Property. 


FIRST  SESSION 
MINE  CONGRESS 
HERE  NEXT  WEEK 


on  Property  Up  to 
Date. 

BIG  ORE  BODIES  PROVEN. 


Luncheon  and  Ban¬ 
quet.  I 

BEATTY  TO  PRESIDE. 

One  of  the  most  extensive  conven- 


SERVICE  I 

To  Investors  nnJ  speculators  in 
CatiodicHi  Mining  Stocks  " 

Market  and  Field  Services 

.All  Stocks  All  Markets 

Statistics  (y  Maps  “ 

Contidential  Report.s 


'SPAIN  EFFECTS 
OIL  MONOPOLY 


Government  Control  Will  End 
Competition  of  Powerful 
Oil  Concerns 


1  Toronto.  —  Some  .?,=)00.000  of  the 
I  purchase  price  has  already  liecii  paid 
'  for  the  properties  in  the  Sudbury 
]  ria-sin.  included  in  the  Hunker  Ilil! 
'and  Sullivan  organiznf.ion.  while  a 
I  quarter  of  a  million  has  hern  expend¬ 
ed  in  development  and  equipment, 
i  While  .sionsation.a!  and  probably  ex- 
I  aggerafed  re<I)orts  were  eirenlatod  re- 
j  garding  the  property  some  months 
ago.  an  immense  volume  of  ore  of 
eommereial  grade  has  been  proven. 

Y‘  M'hcther  ore  oeeurs  in  t.lie  form  of 
'  lenses  of  i.s  uniform  h.as  yet  to  be 
:  determined. 

, '  The  zone  of  miner.nlizal\on  is  many 
miles  in  length  and  is  very  wide,  -as 
i  near  as  may  lie  estimated  at  this 


ment  at  Ottawa  being  as.sayed.  fhe  Serond  Triennial  Umpire  .Mining; 

_  nnd  Metallurgical  Congress,  which  ! 

rk¥  s  mim  nvm  >  kinff  Ami  ronvenes  in  C.anada  from  August  | 

Pf  ANT  FYPANVIlN  <^nitemher  CSth.  in27.  The' 

1  liixll  1  Li.i\l  /illUlVll  delegates  will  assemble  in  .Montreal! 

•  aw  t  kt  1  MIMPn  '  morning  of  the  22nd  in  Wind-' 

rlln  AKANA  IVIIWpN  ;  «f»r  Hall,  Windsor  Hotel,  at  10.00  A.. M.  ! 

X  ITMllilJL/  j  Standard  'I'inie,  when  the  inaugural 

_  I  session  will  take  place.  j 

Big  Ore  Body  With  High  Values '  An  interc.sting  itinerary  has  liecn 
.t  1  D— I  ‘'''Taiiged  for  the  delegates’  entertain- 
— Possible  Reserves  of  :  ment  on  the  first  dav.  including  a: 

$12,000,000.  ;  trip  to  Lachine  by  rail  and  the  return  ; 

,  -  .  jfrom  thaat  point  via  Haehine  napid.s.| 

Due  to  the  very  favorable  results  Tuesday  morning,  .'\ngnest  23,  will 
which  are  being  obtained  In  the  de-  be  occupied  in  the  discussion  of  tech-! 


*‘l  would  gladly  pay 
fer  your  Market 
Despatch,  as  /  con¬ 
sider  it  a  very  inter¬ 
esting  and  profit¬ 
able  paper/* 


•—writes  «  CaaodUn  lnTestor 
La  mlalar  •cearlttes« 


The  Market  Despatch,  publlahed  weekly,  and 
«K  /  supplemented  by  a  personal  Interest  In  each 
P  client’s  requirements,  backed  by  22  years  of  ex- 

perlecee,  and  our  own  private  wire  system  Into 
all  tho  principal  mining  camps,  places  us  In  a 
^  unique  position  to  serve  you. 

Uar  W*  p'ar*  jonr  name  en  the  Ilet  fa  reecira 
title  eltht-pace  review  af  tba  mlnee  each  weelif 

ARTHUR  E.  MOYSEY  &  CO. 

FOUNDED  1804  DIMlTED 

118  St.  James  Street  •  -  Montreal. 

Telephone  Main  T,*.!!. 


time.  The  Hunker  Hill  itself  has  velpment  of  Abana  .Mines,  l.imited,  nieal  papers.  At  1.00  r..M.  Standard 
vn  v-vtin.ci  iia  I  secured  its  properties  in  such  posi-  plans  are  now  being  laid  for  en-  Time,  a  luncheon  will  he  tendered  by  i 

,  r,  •  '  •'t''  If  embrace  approximately  largement  of  tlie  minin,g  plant  and  the  Congress  to  members  and  guests,  j 

Madrid.— I  nder  the  Government  .s  fj^.p  miles  in  lengtli  along  the  mine-  erection  of  a  250-t.on  concentrator.  In  Wind.sor  H«.M  of  the  Windsor  Ho-: 
scheme  for  creating  a  monopoly  ff |  ralized  zone.  "I'liis  is  made  of  a  tot.al  It  is  expected  that  the  machinery  tel.  His  Worship  .Mayor  .Martin  of 
the  sale  of  oil  and  Its  derivatives. ;  about  tl.iHin  acres.  .Mthongh  the  for  this  mining  and  production  pro-  Montreal,  will  extend  to  the  gne.sts 
n  hieh  is  now  announced,  eompet-  !  aiineriil  zone  dips  somowh:it.  the  pro- ;  g'ram  will  be  moved  iu  during  n.  xtjan  offiei'al  welcome  fi*om  t.he  City  of 
Ing  eontraetois  snhmitt Ing  tenders  ^  ppj.jjpj.  ppcm-rd  are  in  sueli  )>''.<ition  i  winte^r.  |  Montreal.  Sir  'J’homas  Holland.  K.C. 

for  the  supply  of  tho  goods  in  qnes-i.|,.  protect  Hunker  Hill  nnd  Snlli- :  On  account  of  the  large  dimcn-js.l..  K.C.l..  F.K.S..  will  speak  as  ihPi 
tinn  must  deposit  2.i>'hi.onn  peset.as  j  fpct  ! '"bins  of  the  ore  zone  t.hn.s  far  de- ;  official  delegate  of  the  Institution  of 


/  mporiard  I 


as  a  bond.  Tenders  are  to  be  sub 


'!  before  the  ore  would  dip  off. 


eloped,  averaging  over  300  feet  in  !  the  Mining  Engineers  (London).  Sir 


time  for  (’(ensideration  ^  total  of  clos."'  to  five  miles  of  width  w.th  iwssibiilities  of  being : 'pjiomits  represents  the  Empire  Conn- 1 


2  Williams,  Brochu  &  Co. 

Investment  Brokers 
466  St.  Francis  Xavier,  Montreal 
rhon?  Main  7361  and  T36J 


rarl\  in  Srptemher.  I  ho  i  f^-jnmond  drillinR  has  boon  done,  ao- ‘  which  runs  into  fonnago  ^  Institution  of  Mining  and  | 

ment's  proposals  have  been  d'  ing  jp  ;  v,  ry  rapidly  certainly  justifies  the  ,  tiptaliurgy  (Ixandon),  and  allso  is  the . 

rise  to  discussion  in  the  Spanish  I  aggregate  of  between  so  i  of  Preliminary  unit  of|„ffipi,,,  rt, legate  of  the  Institution  of| 

gs  press.  Comments  have  generally  ,  pp  ^pp,^  Pf  a  concentration  plant,  1  he  average  i  m  the  ah- 

been  unfavorable  to  the  scheme  and  Despite  the  large  number  i °f  ore  so  far  developed  is ,  jj^p  ^  A.  Taschereau,  i 

-y  it  Is  a  tribute  to  the  Government  .s  j  also  a  very  impor  ant  actor  being  |  Hpp  ,  p^r'.anlt,  .Minister  of! 

p  sense  of  f.air  play  that  the  censor  p^^p  continnitv  may  be  ®'*"  per  ton -the  highest !  ^p,^p,^pj,pp 


Astoria  Rouyn  Mines,  Ltd. 

A  {rood  nonrd,  Manac^nifnt.  nnd 

ft  CAod  property  nre  the  three  e>»*#*ii(lnl’« 
of  a  s«!rres?»fjil  mine.  /\**T0KI.4  KOX'YN 
)ia«  them.  Tor  further  iiifonniition 
wTife 

Preferred  Securities  Corporation  limited 

120  St.  James  St.  IS  Toronto  St. 

MONTRKAL  THKHMO 


MORGAN  U.  KEMERER 

Members  of  the  Standard 
Slock  and  Mining  Exchange. 

20  >Iellndn  Street, 

Toronto  2,  Ontario. 

Adelaide  7715.  Adelaide  5428. 


A  DEFINITE  CONTACT  BETWEEN 
THE  INVESTOR  AND  THE  MINES 


ORDERS 
EXECUTED 
UN  ALL 
EXCHANGES 


KUGGLES&KUSE 

Members  Standard  Stock  Exchande 

Ro^al  Bank.  Bld^.  Tbri^nfQ 


has  allowed  critici.sm  full  scope  However  a ‘great  many 

The  point  of  view  of  Senor  (  alvo  ,pp  p^.^^  intersected  ore  of  excel- 
Sotelo,  the  minister  responsible  ^f^^.lent  gride 

the  details,  i.s  that  so  Icing  as  Spain  Drilling  disclosed  the  ore  as  having 

does  not  produce  petroleum  in  snf-  ,  ^p^  being  about  At  nri 

ficient  quantities,  she  must  remain  ...p..  ,p„.  nver.s-e  widths  L-fAZ 


■  1  r  Colonization,  Mines  and  Fisheries  fpr 

value  thus  far  r.jmrted  from  Province  of  Quebec,  will  ofH- 


The  nirrent  issue  of  Cibson’s  Fortnightly 
Mining  Review  features  a  conservative  an¬ 
alysis  of  Amulet’s  mine  and  market  possibili¬ 
ties.  Other  issues  dealt  with  include  Area, 
Noranda,  Towagmac,  Ribago,  Laval  and  Mc- 
Dougall.  A  request  will  bring  you  a  free  copy. 

HOMER  L.  GIBSON  &  CO. 

Bank  of  Hamilton  Building 

TORONTO  ELgin  2241 


substantial  tonnages  in  North-west- 1 
ern  Quebec.  i 

Amply  Financed.  I 

At  present  there  Is  a  possible  ore ; 


j  daily  welcome  members  of  the  Con-  j 
I  gross  to  the  Province  of  Quebec.  ; 
I  An  address  on  "the  quickening  in- i 
:  flucnce  of  the  new  wealth  from,i 


’  tributary  to  foreign  countries,  and 
j  she  will,  in  this  respect,  he  depend- 
I  ent  on  powerful  commercial  con- 
i  cerns  and  combines  for  her  supplies, 
'  which  may  be  withheld  at  their 
pleasure.  This  alone,  he  declares. 
:  justifies  the  Government  in  taking 
steps  to  exercise  by  means  of  a 


«  -fm  average  widths  i  reserve  of  $12,000,000,  considered  t.o '  affects  general  industry 

*  arc  known  yet,  their  occurrence  has  |  of  ,3(10  feet  which  is  the  b''o<l  particularly  its  Influence  on  the 

epend-  precluded  any  possibility  as  yet  of  1  of  the  shaft  at  present,  and  ,  securities  which  the  Sun  Life  handle 

making  a  tonnage  estimate  which  :  considered  on  a  length  of  200'  feet  i  for  investment",  will  he  given  by  T. 
*^tb  ••  "onifi  i^e  reasonably  accurate.  on  either  side  of  the  shaft  in  the  B.  .Macaulay.  President  of  the  Sun 

tneii  Average  values  of  S18  to  $10  per  !  strike  of  the  pre-depo.sit.  The  total  i  LI  fo  A.s'surance  I'ompany  of  Canada., 
,  ton  woiv  obtaine<l  from  the  as.says  of '  lengUi  of  hhe  indicated  ore-deposit  is  Mr.  Macaulay’s  organization  is  the'; 

taking  diamond  drill  core  across  the  oveir  five  times  that  on  which  the  foremost  of  Its  kind  in  the  world.  I 
,  average  width  of  23  feet  at  ixiints  |  above  estimate  of  possible  ore  ha.s  .1.  G.  Lawn,  an  official  delegate' 


from  the  Institution  of  .Mining  and 


j  and  distributing  the  ctjmmodity  ^yjout  50  cents  a  ton  in  gold,  1.35Cf  ^  work  and  the  in.stalIation  of  thcil^awn  is  repvo.sentativc 
'  at  the  same  time,  by  distillation  of  3  jg  ounces  of  silver  to  the  ;  nrces.sary  ixower  plant,  mining  plant  mining  interests  in  Sou' 


I  .  rontrol  as  „here  ore  ha.s  been  indicated.  The  Mieen  made.  'from  the  Institution  of  .Mining  and' 

j  will  insure  the  flow  of  imports  sc-  content  amounts  to  a  little  over  j  Abana  Treasury  is  ampiy  financed  Metallurgy  (Ixmdon)  will  also  speak  , 

ii  cure  the  nest  methods  o.  handling  added  to  which  is  2.66'''r  copper,  !  to  carry  through  all  development  during  the  luncheon  period.  .Mr.' 

j  and  distributing  the  ctjmmodity  a^jout  50  cents  a  ton  in  gold,  1.35Cf  ^  work  and  the  in.stalIation  of  thcil^awn  is  repvo.sentativc  of  very  large  ^ 
'  at  the  same  time  by  distilmtion  of  3  Ig  ounces  of  silver  to  the  ■  nrcesswiry  power  plant,  mining  plant  mining  interests  in  South  Africa.  ; 

I  lignites  and  coal  bring  ai>out  the  land  concentrator.  The  contract  with  Distinguished  SDcnkers 

I  commencement  of  an  era  of  homo  -  j  the  present  brokers  calls  for  pay-  Jis.ungui.nra  .-spenKers. 

production.  riniir  AnrniTIAilO  ment  into  Abana  Treasury  of  $430.-;.  the  evening  the  first  official 

All  this  is  apart  from  the  ques-  ^  flMI<  l{ A  j  IIIN\  ;  noo  witkin  a  year,  and  there  will  >anquet  by  the  Congress  to  memhers  , 

tion  of  revenue.  The  responsible  still  remain  o'ver  300,000  shares  of  &ues4s.  will  be  held  at  7.00  P.M.. 

minister  calculates  that  during  the  ANI)  PKrMirK  stock  in  the  treasury  which  at  pres- j  Starndard  Time,  al.so  in  CV indsor  HaJil. ! 

I  first  12  months  of  the  monopoly  thej  1  nu  iiun  quotation  would  net  the  treas-  ’^'he  Hon.  President  and  President. 

sales  will  exceed  200,000.000  pesetas  - ; - ; —  I  ury  over  $700,000  and  as  tWs  re- Mt.  Hon.  Sir  Robert  S.  Horne,  G.B.E., 

and  he  hopes  that  the  state  ■will  dc- 1  -^t  the  organization  meeting  of  I  maining  stock  will  not  have  to  be  H.C..  M.P.,  and  the  Hon.  Charles 

I  rive  a  profit  of  SO.OOO.OOO  on  its  deal  Kirkland  ITemier  Mines,  Ltd.,  the  I  djspored  of  for  at  least  another  year  ’  Stewart,  .M.P.,  Minister  of  .Mines  for 

1  during  the  first  year.  new  company  formed  to  lake  over  ;  there  is  a  pos.sibility  that  it  will' net  i  Canada,  respectively,  will  be  present 


We  Specialize  in  Canadian  Mining 
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190  ST.  JAMES  STREET 


lignites  and  coal,  bring  about  the 
commencement  of  an  era  of  homo 
production. 

.-Ml  this  is  apart  from  the  ques¬ 
tion  of  revenue.  The  responsible 
minister  calculates  that  during  the 
first  12  months  of  the  monopoly  the 
sales  will  exceed  200,000.000  pesetas 
and  he  hopes  that  the  state  ■will  dc- 


Stobie-Forlong 

STOCKS  BONDS  GRAIN 

Head  Office:  Reford  Buildind 

.  BAYAND  WELLINGTON  STS.  TORONTO 


'Pile  peninsula  has  long  been  a  the  assets  of  Kirkland  Rand.  Ltd.,  the  treasury  a  much  larger  return. 

battle-ground  iietween  the  Standard 'the  following  board  of  directors  was  - - - - - - 

Oil  Company  and  the  Shell  group.  It  elected;  R.  H.  .Mowat,  of  .Mowat  &  PMri 'rrnn  i  AAITIDIHir' 
has  been  pointed  out  by  opponents  .McGilHvray,  .stockbrokers,  Ottawa:  jlflljL  1  UK  J  AUUUlKlnl] 
of  the  scheme  that  the  country  ■will  T-  •  Anderson,  director  of  Grover  ;  1  MATIim  n  A  MIllP 

lose  the  benefit  of  the  rivalry  of  Laly  Mincs.^  .Montreal;  Geo.  L,  ANn|l4l«K  K  I  MljUk 

these  concerns,  often  the  cause  of  Alexander,  K.C.:  S.  lortin.  Norman  j 

cut  prices,  and  the  competition  1 H.  .lohnston.  Charles  L.  Higgins,;  'I'he  Consolidated  .Mining  at 


MONTREAL 

HAMILTON 

BRANTFORD 


Pi:iv»4eWire 

Sy^em 


KITCHENER 
OSHA'WA 
ST.  CATHARINES 


Consolidated 


as  well  as.  all  official  delegates  ,ahd 
members  from  overseas,  K.  \V.  Reat- 
fy  will  pres'i'de  and  will  be  supportC'd  | 
by  a  number  of  distinguished  guests. 
After  the  reception,  members  and 
guests  will  proceed  to  their  places  in  ! 
the  banquet  roo^m. 

Speeches  will  begin  about  0.30,' 


Shrewd  Investors 


which  Is  a  stimulus  to  enterprise.  Senator  N.  furry,  .1.  B.  Peloquin.  !  Smelting  <  ompany  of  Trail,  B.  (  ..  is  standard  time.  Among  the  spcaker.s 
Complaints  are  made  that  there  arc  1'-  Knipcy;  .lohn  T.  Tebbutt.Three  |  reported  to  h.ave  nearly  completed  are  K.  5V.  Beatty.  Chancellor  of  .Mc- 


already  far  too  many  monopolies.  River.=  :  (  harlcs  (  anipbell.  .Montreal ; 
'I'obacco.  alcohol,  matches  and  to  ‘''ff'l  '  harle.s  A.  Beach,  (  ornwall. 


anangements  for  taking  over  and  Dili  Fnivcr.rity  and  President  of  the 
developing  to  a  prcductive  basis  the  Canadian  Pacific  Railway  (prc.sid- 


some  extent  sugar,  have  all  increas¬ 
ed  in  price  under  -what  amounts  to 
a  regime  of  privileges. 

DUPRAT  MINES  IN 
I  HEALTHY  CONDITION 


The  following  officers  were  elect-  '  Big  Missouri.  No  exact  Information  ing);  .lohn  L.  Agnew,  President  of 
ed:  President,  VV.  F.  F.mpcy;  first  |  is  available  as  to  the  terms  of  the  the  International  Nickel  Company  of 
vice-president,  .Norman  D.  .lohnston;  .  propo.=ed  deal  or  the  manner  in  c-anada.  President  of  the  (’■anadian 
seermd  vice-president,  .lohn  T.  Teh- rtvhich.  If  any,  it  will  affect  the  '  ini-stitute  of  .Mining  k  .Metallurgy, 
butt;  seeretary-treasurcr,  R.  .M.  Bell,  pro-.s-mt  hoiiders  of  the  Big  Missouri  Vice-Pre.sident  of  the  Congre.ss  and 
The  property  of  the  companj  is  |stock.  Chainiian  of  the  Finance  ('.omniitlee; 

situated  in  the  Kirkland  Lake  di-;- 


are  taking  aidvantage  of  Mid-Summer  price 
levels  to  accumulate  holdings  against  the 
regular  Fall  upward  move. 

We  believe,  after  analysis,  that  certain  stocks 
offer  exceptional  profit  possibilities. 

Jl'rite  for  suggestions. 


fX’k.  Chainiian  of  the  Finance  Commitlee; 

The  Tacoma  interests  are  under  the  Rt.  Hon.  Sir  Robert  Horne,  G.B. 


At  the  .Annual  .Meeting  of  Duprat  j^^ke  Shore  Mines 


trict.  township  of  Teck.  in  .Northern  1  ty,(,  fHrection  of  Captain  Duncan  .'Ic- 1  j.p,  K.C..  .M.P.,  cx-( 'hancellor  of  the 
Ontario,  about  I.OdO  feet  .south-east  i  They  are  reiported  to  have  exchequer.  A  very  welcome  visitor 
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spent  .some  $25n,000  in  development  to  the  Congress  is  the  Hon.  S.  W.  I 
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Free  Map  of  Quebec 
I  Gold  Fields 

j  A  specially  prepared 
1  map.  You  should  have 
I  one.  Send  today. 

il 

Thorburn  &  Co. 

II  I.lmltei 

Royal  Rank  Bldg.,  Toronto 


Duprat  Lake  Shore  Synd. 

For  Inforniiitlon 
re  the  above  send 
to 

A.  D.  Maepherson  &  Co, 

I.IMITKU 

frsxetfmpnt  Securities 
.147  Bay  Street,  Toronto, 


ihe  Circulation  of" 

fbrS'Inancial  Sinus 

hnilkiis 


JonTnln^cVotX?  ment  has  so  far  been  carried  to  the  ^  prope'rty\vith  what  is  con-  Beyers.  .Minuter  o".Mines  and  I’ndns:  | 

,  P  ^  ‘  ^  I  son-foot  level,  and  tho  officers  con-i  rpayits.  tries.  Union  of  South  Africa  .Mr  j  ’ - 

inst..  a  very  .satisfactory  report  was  sider  it  probable  that  operations  will  _ _  1  ‘  ‘  ■  I 


inst..  a  very  .satistactory  report  was  sjfjpr  jt,  probable  that  operations  will 
submitted  to  the  shareholders.  The '  pp  jn  good  ore  soon  after  work  is  re-  | 
I'ompany  showed  liquid  assets  of  pumed. 

.$75. non  with  2. oOn.nno  shares  of  stork  '  \  large  block  of  share.s  of  this  I 

ill  the  treasury  available  for  devel-  p,,y,ipany  has  been  underwritten  ^hy  ' 
opment  purposes.  .  '.some  of  the  leading  mining  brokers^. 

The  re.sults  of  des-elopments  during  and  other  financial  Interests,  and  I 


— -  Beyers  has  come  to  attend  tho  first 

.IVU.Vir.V  PREFERS  OUR  LOrBER.|part  of  the  Congress  only,  returni'ng 
Lumber  export  from  Co-nada  to  shortly  to  South  Africa.  He  wdll 
■lamaica  is  increasing  and  consists  Rpnak  during  the  evening,  and  will 


opment  purposes.  ‘  l,o3  of  the’ leading  mining  broker's  .  largely  of  Douglas  fir.  The  latest  extend  on  behalf  of  his  Government 

The  re.sults  of  den-elopments  during  and  other  financial  Interests.  and*i  returns  show  that  within  a  year  there  j  nn  invitation  to  the  Lmpire  ^ 

the  past  twelve  months  were  given  to  everything  is  readv  when  the  or-;  was  an  increase  of  over  100%,  Can-j^f  .lining  and  Metallurpcal  lnstitii- 

the  .shareholders  by  the  engineer  and  ganization  is  complete  to  get  thejada  now  exporting  nearly  all  the  Lons  to  hold  the  1  bird  Congress 

the  development  campaign  as  mapped  mine  Into  op'ration.  j  lumber  u.sed  In  .Jamaica.  ^'.n  ,  I'Pion  of  South  Africa. 


out  for  the  ensuing  year  was  also 
explaine-d.  | 

'the  I'ompa'ny  h.ia  not  ahnntinnrd  • 
the  idea  of  developing  Its  properties 
adjoining  Waite-.Montgomory  and 
.\niulet.  The  managenirnt  still  has 
verv  tiig  liopes  as  to  the  re.sults  from 
tlv  properties  but  they  feel  that  with 


Besco  and  Its  Fortunes 

From  The  Fiiiin<liiiii  >lliilnii;  .loiimal. 


is  clear — some  way  out 


_ — — - -  All  of  the  speakers  for  both  the 

_  ■  luncheon  and  banquet,  are  disiln-| 

guishrd  gue.sts  who  will  no  doubt ' 
«  fd  'impress  their  audience  with  a  very  | 

®  ^  L/f  CMfCCO  ;  thorough  idea  of  the  .advantages  and; 

'  economic  importance  of  Canada's'l 
_ mineral  wealth. 

^  At  11.55  P.M.  (standard  time)  the! 

Prote.stations  of  goodwill  towards  ,sprpi,Ti  trains  which  will  convey 


•  Our  commodious  offices,  with 

V,eOIl..VGI110HC0  comfortable  board  room, 
plus  ‘  situated  on  the  ground  floor 

O  •  of  the  Insurance  Exchange 

1^01^^100  Building,  in  the  heart  of 

You  are  cordially  invited  to  take  Montreal  s  Financial  District. 
advantaee  of  these  services  Qur  ticker  service  from  the 

Montreal  Mining  Exchange, 
together  with  our  direct  wire  connection  with  the  Standard 
Stock  and  Mining  Exchange,  Toronto, 

All  tend  to  give  the  utmost  of  convenience  plus  service  to 
investors  in  mining  stocks. 

LOUIS  M.  ATWELL  &  COMPANY 

Members  Montreal  Mining  Exchange 

Head  Office;  INSURANCE  EXCHANGE  BUILDING,  MONTREAL 
Tel.  MAin  6315-6-7 

Branches  :-QlEBEf'  HALIFAX  OTTAWA 


the  !iddition.al  pimpcrtips  that  they  the  impasse'  will  have  to  be  found,  the  industries  and  their  future  niay  j  ,tiPPihers  of  the  Congre'ss  on  tours 

hav  e  ac  quired  in  Mc>-nlbra\  and  Ka-  jjtatecl  before  to-day.  we  lie  sincere  enough,  but  long  coach- |  ntid  "B  ’  will  leave  tVindsor  .Sla- 

I  miskotm  that  they  viil  have  an  extra  j,|,p  concerned  with  tlic  differ-  ing  in  liickering  and  distrust  is  ulMtton  (C,  p  p)  for  Otfaw'a,  where  a 

I  opportunity.  eiices  between  individuals,  or  he-  too  apt  to  leave  its  lessons  learned.  meeting  will  be  held 


I  ;  'T  '7”"  ; - 1 -  tween  groups  of  individuals,  inter- iFor  our  part,  we  should  like  to  seel  7 _ 

j  PROfiKESS  .\T  r.  MWITOBV.  cstird  in  "Besco  "  or  in  any  of  its  all  roncerned  get  together  in  a  _  ,  , 

'loronto.  —  At  the  Central  Mani-  romponent  parts.  But  we  are  very  |rounfI-table  conference,  with  all  th"  KcOTganizatlon  For 
toba  .Mines  work  has  been  coneen-  deeply  roncerned  alike  on  economic  |card3  on  the  table,  and  put  the  best  Rouyn-Boischatel. 

tr.aierl  on  the  .siirfare,  th"  cement  grounds  and  on  public  and  national  lof  their  expert  brains  and  thrir  fin-  _ _ 

work  for  the  mill  being  completed,  grounds  as  to  the  future  of  the  roal|ancial  ingenuity  there  is  no  lack  Rouvn-Boischatel  Mines  Limit- 

-Ml  housing  arningenie.nts  h.avc  liccn  and  steel  industries  in  the  .Mari- lof  either  of  these  -  into  the  common  .. 

made.  tiuKS.  We  view  these  two  industries 'stork,  with  the  object  of  rendering  o  ^ 

Underground  operations  have  hren  a.s  not  merely  .allied,  hut  as  so  in-  safe  and  secure  a  national  asset  of  nronerU-  and  enter  Info  aggressive 

confined  almost  entirely  to  prepara-  terdependenf  as  to  he  |■‘^'U)^eme  importance.  ' 

tious  for  Sloping,  many  ranges  having  tricahly  interwoven  the  one  with  the  cneeiei  ^enerei  meetine  in  heln^ 


Reorganization  For  | 

Rouyn-Boischatel. 

Rouyn-Boisc.hatel  Mines,  Limit-' 


tieen  driven.  Tlie  ra-t  end  raise  from  other.  And  we  ;i.re  firmly  persuaded 
250  foot  level  was  put  up  42  feet;  the  that  .'iirh  is  the  right  fierspective 
width  was  f)  feet,  averaging  .$R  iiO  the  only  logical  per.sperti\ c  in 
over  that  portiem  of  the  vein  which, whirh  to  regard  them, 
was  exposed,  .\  raise  %>n  the  w  est  W  hen  about  seven  or  eight  weeks 
end  showed  $25.11  over  an  average  -'Gto  "e  touched  on  the  matter  of 
width  of  .','2  fret.  On  the  Tene  6 

shaft  i.s  being  sunk  on  the  Rogers  1 length  we  were  hopeful  that 
vein,  I  the  plan  of  reorganization  put  for- 

_ _ _ _  ward  by  .Mr.  W’olvin  and  his  fellow- 

(’\N4I)\’S  B level  I'  INIimTHV  directors  would  go  through.  'I'hat 
According  to  a-st-rt'emeut  ust  is-’lP'’-'"  the  field  nnd,  .so  far  as 

sued  by  the  Dominion  Bureau  of  j  wo  know  no  cemstrue  ivc  sugges- 


.4ny  who  may  affect  the  line  of  he- 


property,  and  enter  info  aggressive  , 
work  In  the  Rouyn  mining  district,  I 
A  special  general  meeting  in  being 


$708,805  iu  1021.  'J'he  lOl’d  produc- j 
tion  was  slightly  higher  than  the  | 
$1,445,001  reported  for  the  previous 


other  jilan  must  be  produced  and 
.sanctioned.  e 

The  wlnding-up  of  the  most  iin- 
IMirtaiU  constituent  of  a  concern  of 


W  f  ll  i  J/t  A.'oil  magnitude  as  "Besco’’  doe  not, 

7////////i/M(Uw  ^  r  r  ;>f  ^  '24-  of  coiir.se.  necessaril v  imply  a  clos- 

I  I ^  f  7  I’’"’"  I"®  f""  down  of  the  industries  concerti- 

manu lacture  were  Icicated  in  On-  j, 


in purchasing paoer 


1 to  desire  of  tlio.se  who  petiUoned  ever  the  appeal  now  pending  may  ties  all  adjoin  the  Corona  properties,  ■! 

in\(‘Slnieut  in  anana  of  windins-up  to  sfo  tho  in-  fventuate.  Animosities,  feuds,  re-  tends  to  strengthen  the  belief  that  -  "  -  ^ 

emplojed  a  inomhll.v  average  of  48ij  dustries  on  a  more  satisfactory  criminations,  have  too  long  laid  their  the  southeastern  part  of  f’orona  is  lieved  that  the  next  few  months*  de- 1  The  Financial  Tunes  reaches  a 
people,  paid  $0]  i.lob  in  salarie.s  and  j,asis.  But  the  whole  situation  re-  miasniic  hand  on  "Uk'seo"  and  its  af-  about  the  centre  of  the  mineral  belt  velopments,  as  planned,  will  prove  to i..,,  1 

wages,  and  by  manufacturing  pro-  unknotted.  For  it  has  fa-irs.  It  i.s  time  to  see  fomething  of  the  section.  the  sati.sfaction  of  those  interested  f 

j  cesses  added  $i0f;,a39  to  the  value  of  ^ow  into  a  tangle  of  formidable  of  the  workings  of  effective  co-oper-  Corona  Is  considered  to  have  a  that  they  have  a  very  large  property  ami  able  to  buy  iuTcstincut  secur 

1 1 Q  materials  -which  cost  complexity.  .  attoa  for  a  change.  very  favoruable  chance  an^d  It  is  be-  In  the  making.  I  ties.  ■ 


liiitling  the  dominance  of  Mr.  Wol-  held  in  Ottawa  for  the  purpose  of  I 
vin  as  a  factor  in  the  outcome  are  considering,  and  if  approved,  ratify-  | 
making  a  grave  oror.  His  know  ledge  of  )ng  the  necessary  byrlaws. 

"Besco’’  in  all  its  ramifications  of  Bnlschatel  is  capitalized  at  3.000,-  | 
various  kind.s  is  unequalled.  His  000  shat es  all  of  which  have  been  is- ^ 
agility  of  mind  .and  his  executive  sued.  It  is  now  proposed  to  in¬ 
ability  and  his  command  of  a  strafe-  crea.se  (he  capitalization  to  5.000,000 
gic  position  in  the  situation  .are  facts  .shares  and  to  authorize  the  directors 
— .substantial,  concrete  facts — that  it  to  allot  the  shares  In  stich  a  manner 
I  would  ho  the  merest  nnd  shee.rest  ns  they  consider  in  the  best  interests 
I  folly  to  attempt  to  Ignore.  He  ha.s  of  the  company. 

accompIi.‘'hed  much,  and  that  com-  _  ’ _ _ ~ 

binathvn  of  accomplishnient  with  his  Corona  Mines  Has 

huge  financial  sUike  m  the  under-  ^  j  ex  • 

'.iking  that  is  his  own  creation  point  ,  Good  Opportunity. 

to  his  having  the  best  of  all  reasons  - 

for  liaving  the  interests  of  the  great  q’he  crew'  of  men  employed  on  Co- 
twin  industries  of  the  Maritiines  rona  .Mines,  Lirfltted,  properties  has 
close  at  heart.  It  is  the  part  of  wls-  been  increased,  and.  with  the  devel- 
dom  to  work  with  him  and  not  opments  planned,  the  nianagernent 
against  him.  feels  quite  hopeful  of  having  some- 

Indeeil,  co-operation  for  what  ‘h'nK  of  Importance  to  report  In  the 
•sliould  be  a  common  end  the  pros-  next  short  while.  Tlie  recent  excel- 
peritv  of  the  coal  and  steel  industries  lent  results  obtained  by  Amulet,  Ri- 
is  the  part  of  wisdom  for  all,  how-  hago  .and  .MeDoiigall,  which  proper- 


l  ONAT  BATTVIONn 

Vice-President 
A  .  G.  R.  VICKLBA 
V.  M.  IJliUttX 


JAMES  PLAYFAin 
President 


FBANS  M.  ROSS 
Managing  Director 
G.  L.  CAMPBELL 
'A.  G.  bl.MPaU.X 


134  McCORD  STREET 

MONTREAL 


T^l^phontft 

YORK  7605 


A.  HUTCHINSON 

Commercial  Manager 
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'  Oueen  2800  STOCK  BROKERS 

128  Sparks  St.,  Ottawa 

Montreal  and  Toronto  Stork, 
nrancli  Offirr.: — Cornwall,  nrlirrille,  Ilrorlivllle,  and  Pembroke, 

onni;ns  i:xKCCTi;n  ox  ai,i,  kxciiaxoks 
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PLANT  &  HAMPSON, 

LIMITED 

MINING  SPECIALISTS 


Suite  603  Blackburn  Bldg. 

Phone  615-616 


OTTAWA,  Ont. 


THE  NORTHERN  MINER 

'  First  band,  Independent  News  and  Views 

OXTARIO  tjfEBEC  MA.NITOBA 

Published  weekly  Established  1913 

Largest  Mining  Circulation  in  Canada 


THE  NORTHERN  MINER 

COBALT,  ONT. 

Subscription — Canada  $3,00;  U.  S.  $3.50;  Great  Britain  158; 
Foreign  $4,00 


An 

Exceptional 

Investment 

Opportunity 

The  Woodbine  Gold  Mining  Company,  Ltd., 
are  offering  to  the  public  an  issue  of  250,000 
shares  at  30c. 

The  Company’s  property  adjoins  the  famous 
Premier  Mine  at  Stewart,  B.C.  Intensive  de¬ 
velopment  work  is  being  carried  on  and  the 
most  improved  machinery  has  been  instzdled 
at  the  Mine.  The  property  has  been  reported 
on  by  several  well  known  Engineers,  who  are 
unanimous  in  stating  that  the  speculative  fea¬ 
tures  are  exceptionally  attractive  and  have  the 
possibilities  of  developing  one  of  the  most 
valuable  and  profitable  mines  in  Northern 
British  Columbia.  The  large  dimensions  of 
the  zone  make  possible  the  development  of 
large  tonnage  of  ore  of  commercial  value. 

The  property  has  exceptional  mining  facilities. 
There  is  an  abundance  of  timber  and  water 
and  a  well  graded  and  constructed  motor 
road  connects  the  Mine  with  Stewart. 

The  Directors  of  the  Company  are  all  men  of 
wide  experience  and  their  financial  status  will 
inspire  confidence. 

The  first  issue  made  by  the  Company  was 
over-subscribed  and  the  Directors  feel  assured 
that  this  second  issue  will  meet  with  the  same 
success. 

The  Company’s  prospectus  will  be  mailed  on 
application. 

Applications  should  be  made  immediately  to 

E.  W.  JACKSON, 

605  Electric  Ry.  Chambers, 

WINNIPEG 

A.  W.  HAWKEY  &  CO.,  . 

212  Leeson  and  Lineham  Building, 

CALGARY 

Or  to  the  Head  Office  of  the 

WOODBINE  GOLD  MNG 

COMPANY,  LIMITED 

806-7-8  Vancouver  Block, 

VANCOUVER,  B.  C. 


BRITISH  COLUMBIA  MINES 

I.ntPHt  Informntloii  oontalned  In  our  Weekly 
yiiirket  Review.  We  not  ns  Brokers  only. 

*  R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 
823  Hastings  St-  W.  VancouTcr,  B.r. 

Members,  Vnneouver,  Calgary,  Victoria  Stock  Rxehanges. 

■  Siiokaae  Stock  Exchange,  Montreal  Curb,  Etc.,  Etc.,  Etc. 


FOR  TEST  MILL 


Milling  Plant  is  to  be  Installed 
Without  Cost  to  the 
Company. 

ORE  CAN^E  T^ATED. 


Success  of  Test  to  be  Followed 
by  Erection  of  100  Ton  Mill 
— Will  Get  Option  on  Trea¬ 
sury  Stock. 


j  Following  experimental  tests  of 
ore  from  Indian  Mines  Corporation 
properties  in  British  Columbia,  an 
agreement  has  been  entered  into  for 
development  and  production,  des¬ 
cribed  by  the  director.^  in  a  letter  to 
sh.areholders,  as  follows: — 

I  ‘‘After  a  long  delay,  your  directors 
have  been  able  to  make  the  follow¬ 
ing  arrangements  which  they  trus‘ 
may  be  to  the  advantage  of  the 
shareholders. 

“The  owners  of  a  .special  process 
for  the  treatment  of  zinc  lead  ores, 
carrying  gold  and  silver  such  as 
those  contained  in  the  Indian  Mine, 
have  decided,  after  preliminary  tost 
of  the  ore  in  the  laboratories  in  New 
York,  that  they  can  treat  It  econo¬ 
mically. 

“As  a  result,  they  have  offered  to 
establish  at  the  mine,  at  their  own 
[expense,  a  small  plant  and  demon- 
trate  to  our  satisfaction  that  they 
can  treat  this  ore  on  a  commercial 
basis  and  at  much  lower  cost  than 
the  present  smelter  charge  and  also 
I  with  a  large  saving  in  transportation 
charges. 

May  Erect  Plant 

j  If  they  can  establish  their  ability 
to  do  this,  they  are  prepared  to  erect, 

‘  at  their  own  expense,  a  plant  cap¬ 
able  of  treating  about  100  tons  i>er 
day,  provided,  however,  that  the 
company  slmulaneously  Install  a 
I  crusher  plant  for  the  purpose  of 
crushing  the  ore. 

I  “In  consideration  of  this  arrange¬ 
ment  your  directors  have  agreed  to 
give  these  parties  an  option  on  the 
remainder  of  the  unsold  Treasury 
shares  at  graded  prices  extending 
'over  a  period  of  months,  the  lowest 
price  being  considerably  above  the 
;  present  market  price  and  with  rais- 
■ed  prices  for  each  block. 

I  "All  expenses  in  connection  with 
the  re-examlnatlon  of  the  mine,  re- 
I valuation  and  treatment  of  the  ores 
for  testing  purposs  will  be  borne  by 
I  the  owners  of  the  extraction  pro¬ 
cess.” 


LIST  SHARES  OF 
ROUYN  KENNECOTT 

New  Comptmy  Has  Holdings  In 
South  Dakota  and  North¬ 
ern  Quebec. 


i  Listing  has  been  made  on  the 
.Montreal  Mining  Exchange  of  the 
stock  of  Rouyn  Kennecott  Mines  Ltd. 
(no  personal  liability)  with  an  au- 
'  thorized  capital  of  3,000,000  shares  of 
!  $1  par  value. 

I  The  claims  of  the  company  con¬ 
tain  both  gold  and  copper  deposits, 
;the  gold  claims  being  located  in  the 
'  Galena  Gold  District  o^f  the  Black 
Hills.  South  Dakota,  and  It  is  a 
j  matter  of  Government  record  that 
some  of  the  properties  included  in 
this  group  were  operated  during  the 
I  past  years  and  in  spite  of  obso-lete 
metallurgical  methods  and  high 
overhead,  are  known  to  have  yielded 
handsome  profits,  but  in  common 
,  with  other  gold  properties  on  account 
i  of  excessive  costs  during  the  war 
'  years,  these  properties  temporarily 
,  ceased  operations. 

j  The  company  ha.s  mining  and  mlM- 
!  ing  facilities  to  commence  production 
on  the  South  Dakota  properties  at 
'  short  notice  with  a  ronsiderable 
,  tonnage  of  ore  already  blocked  out, 
j  sufficient  to  run  the  mill  for  some 
j  time  and  It  is  the  intention  to  com- 
;  mence  ope^-ations  without  delay, 
i  The  Canadian  holdings  are  very 
I  favorably  located  in  the  Rouyn  min- 
!  ing  district,  Xorthweatern  Quebec, 
I  and  comprise  600  acres  in  Duprat 
i  and  370  acres  in  Boischatel. 

j  Have  Good  Location, 

j  An  extract  from  the  report  on  this 
property  by  H,  S.  Kennedy,  B.Cc., 
mining  engineer,  states:  — 
j  “The  cLaims  of  the  Rouyn  Kenne- 
'  cott  Mines,  Limited,  are  very  well 
located,  and  the  geology  most  inter¬ 
esting.  being  similar  to  the  geology 
I  of  other  copper-gold  occurrences  in 
this  district. 

“To  the  south  and  west,  the  Tow- 
agmac  Exploration  Co  .  and  Timmins 
interests  hold  the  adjoining  claims 
and  one-half  mile  to  the  west  in 
Montbray,  the  Porcupine  Goldfields 
are  working.  Further  to  the  west 
the  Hnronian  Belt,  Consolidated  Min¬ 
ing  &  Smelting  Company  and  the 
Coniagas  are  active,  while  to  the  east 
'  the  Consolidated  Mining  &  Smelting 
are  eontemplating  further  aggressive 
work. 

!  “With  this  point  in  view  and  upon 
the  expenditure  of  a  nominal  sum  of 
money,  there  Is  every  probability  that 
discoveries  similar  to  those  already 
made  on  the  N'ipissing,  Towagmac 
'  and  N'oranda  will  be  uncovered”. 

\  The  officers  and  directors  of  the 
company  are:  John  P.  Callaghan, 
Montreal,  president;  W.  L.  Pember¬ 
ton.  New  Y'ork,  1st  vice-pre-sident; 

[  Nathan  E.  Franklin.  New  York.  2nd 
vice-president;  R.  Schurman,  Mont- 
I  real,  secretary -treasurer;  E.  C.  Leet- 
i  ham,  .Montreal,  .assistant  seoretary- 
!  treasurer. 

I  The  directorate  consists  of:  John 
I  P.  Callaghan,  W.  L.  Pemberton,  Na- 
I  than  E.  Franklin,  Wm.  Sansom,  M.  M. 

I  Wheeler,  Samuel  Relchbach. 


NEW  ENGINEERING  FIRM. 
Frank  C.  Loring.  well  known  min¬ 
ing  engineer,  has  opened  an  office 
In  Montreal  m  the  New  Blrks’  Build¬ 
ing,  in  association  with  his  son. 


th. 


'  f  i  rm 
iii’nint 


E;-nc5t  -M.  Loring,  under 
name  of  Loring  &  Loring, 
en.gir.iers  and  consultants. 

W.  Ixrrlng  :s  one  of  the  oldest 
mining  engineers  i;i  Canada. 

GOOD  PROGRES  AT 
DESMELOISES  TWP. 

Abana  Property  is  Furthest  Ad¬ 
vanced  in  h'ield  —  Gat 
Good  Indications. 

Work  at  Kbe  Abana  .Min  s  in  Des- 
meloises  Townsliip,  is  proceeding  at 
a  good  rate.  The  shaft  has  now 
reached  a  depth  of  300  feet  and  pre¬ 
parations  for  station  cutting  and 
cross-cutting  the  zone  to  the  north¬ 
east  are  under  way.  At  the  200-foot 
level,  where  the  ore  was  cut  in  sta¬ 
tion  work,  it  was  found  to  be  six¬ 
teen  feet  wide  and  run  $32.80  per 
ton,  according  to  officials  of  the 
company. 

Parallel  dejmslts  showing  about 
20  feet  or  more  of  massive  chalcopy- 
rlte  av'eraging  over  $45  per  ton  were 
cut  at  the  200-foot  level  in  diamond 
drilling.  Sufficient  silver  values 
w'ere  found  in  these  to  indicate  re¬ 
covery  that  would  pay  the  costs  of 
mining  and  milling. 

Long  Body  Indicated. 

Trenching,  diamond  drilling  and 
electrical  surveying  have  indicated 
an  ore  body  over  a  length  of  2,200 
feet.  It  is  almost  forty  miles  direct¬ 
ly  north  of  the  Nlpissing  operations 
in  Montbray  Township  and  is  be¬ 
lieved  by  prospectors  to  have  some 
connection  with  sulphide  bodies,  on 
which  some  work  has  been  done  in 
Steele  and  Scappa  Townships,  about 
fifteen  miles  southwest  in  Ontar.o. 

Many  mining  companies  and  sj-n- 
dlcates  have  properties  in  Des- 
meiolses  Township,  staked  during 
the  early  rush  to  this  section  about 
two  years  ago.  The  Abana  is  the 
most  advanced  In  operations  on  the 
field,  being  the  only  property  equip¬ 
ped  with  a  mining  plant. 


FINISH  NEW  SHAFT 
AT  W.  HARGREAVES 

To  Bring  Development  Deeper 
and  Over  Greater 
Length. 


MEMBERS  MONTREAL  MINING  EXCHANGE 


Montreal: 

]0  IfoKpil a1  St. 
Main  74Ri 


Enquiries  Solicited 


Toronto! 

35  VIctoHa  St. 
Elgin  8220 


Toronto  Burenu.  The  FinnnefnI  Time*' 

Toronto.  —  The  new  shaft  at  | 
Wright-Hargreaves  Mines  went  into  [ 
operation  last  Sunday.  The  mine  has  | 
grown  so  fast  that  a  second  high  1 
efficle-ncy  shaft  was  urgently  needed.  I 
As  the  company  had  earlier  sunk  two 
shafts  to  1,000  feet,  it  was  a  com¬ 
paratively  easy  job  to  carry  them 
both  to  1500  feet.  \ 

The  management  has  great  plans  [ 
ahead,  however,  not  only  for  deeper 
development  but  developments  east 
!  and  west  to  its  boundaries,  which 
I  will  give  the  workings  a  total  length 
j  of  about  4000  feet.  The  two  new 
1  hoists  now  Installed  have  a  capacity  , 
to  supply  a  1500  ton  mill  from  a  ; 
depth  of  3200  feet.  This  second  hol.=.t , 
is  all  ahat  is  needed  to  enable  the 
cO'mpany  to  expand  rapidly. 

Wright-Hargreaves,  which  two 
years  ago  recovered  an  average  of 
$12.  from  its  ore  and  last  year  recov¬ 
ered  $14.,  is  expected  to  step  up  its 
average  mlllheads  considerably  as 
soon  as  ore  is  drawn  from  slopes  in 
the  lateral  workings  west  of  the  shaft 
at  the  1250,  1375  and  1500  ft.  levels. 

Here  the  ore  has  been  running  as 
high  as  $40  over  important  sections. ; 
j  but  the  average  from  the  new  reaches 
in  these  levels  will  probably  be  $25 
to  the  Ion.  ! 


JAYCOPPERJIOLDMINES, 


V  LIMITED 

(^0  PERSONAL  LIABILITYi 

The  work  completed  has  proven  the 
property  to  have  great  merit. 

Vein  at  200  feet  is  8  feet  wide. 

We  I'ave  prepared  a  most  up-to-date  map 
of  Northern  Quebec.  It  is  yours  for  th3 
asking. 

Write 

Francis  J.  Hunter  &  Co. 

I  Limited 

I  EZZANINE  FLOG  t  -  -  MOUNT  ROYAL  HOTEb 

I  MONTREAL 


GOOD  SHOWINGS  AT 
MANITOBA  PROPERTY 


NEW  FENANCEYG  FOE  FISHER. 

Finances  have'  been  secured,  it  Is 
reported,  to  continue  further  explo¬ 
ration  of  the  Fisher  Quebec  Gold 
Mines  property  situated  at  Fisher 
Station,  Quebec,  near  Amos. 

Arrangements  have  been  completed 
with  regard  to  taking  in  a  plant  and 
it  is  the  intention  of  the  company  to 
push  the  work  as  rapidly  as  possible. 


Toronto.  —  It  is  learned  here  that 
a  second  shaft  is  to  be  put  down  on  ' 
the  San  Antonio  Gold  property,  in 
the  Rice  Lake  District,  Manitoba. 
The  new'  shaft  is  to  be  sunk  on  the 
Is’-and  Fraction,  southwest  of  the 
main  shaft.  It  will  be  put  down  to 
a  depth  of  500  feet,  and  will  open  up 
this  part  of  the  vein  system.  The 
main  shaft  is  dow'n  165  feet,  and  It  I 
will  also  be  continued  to  the  500 
foot  level.  Some  lateral  work  is 
being  done  at 'the  150  foot  le-vel,  and 
the  vein  is  said  to  be  well  mineraliz- : 
ed.  the  free  gold  showing  in  places. 


t  FUr,TrE~.  FOR  ALL  INTEREST? 

Wright 

Flexible  Axle  Automobile 

AUTOMOBILE  ROW 

798  ST.  CATHERINE  STREET  WEST 

MONTREAL,  QUE. 
uptown  1366-1367 


.Minin  § 


Area,  and  it  was  taken  over 
Th^  San  Antonio  property  is  con- 1  early  this  year  hy  the  Wan1pi.caw 
sldered  one  of  the  most  interesting !  syndic.ate.  composed  of  Toronto  and 
prospects  in  the  Central  Manitoba  Ne.w-Y’ork  interests. 


A  few  months  ago  the  price  of  San 
.Antonto  units  was  less  than  $200  and 
today  the  market  is  firm  around  $350 
with  tew  offerings. 


S>ljdl/bith4jb  CtM  ^ 
Dltmitced,  H  ii  pwic 


Old  Slock  Ale 

fully  tnatured 

Stahdardof  Stren^h  e.Qttalitv 


THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  19,  1927, 


I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

CANADA  TO  HAVE  ^25  AUSTRALIA  PLANS 

BEST  OF  SERVICE  I  TO  MANUFACTURE 

TOAIDRESEARCH'S~IF‘rHS;  OWN  MOTOR  CAR! 


Most  Modern  Of  Equipment 
For  New  Laboratories  At 
Ottawa. 


rmu  of  btati.sf.ics,  was  greater 
i  in  102,")  than  in  any  other  year  since 
the  peak  of  the  post*war  inflation  In 
1920. 

The  net  value  of  coinniodities  pro¬ 
duced  in  ('anada  during  1925  was  I 
3,325.000,000.  This  amount  com- 1 


OWN  MOTOR  CARS 


Result  Likely  to  be  Considerable 
Loss  of  Trade  For 
Canada. 


MALCOLM’S  GOOD  WORK  1^7,  li'  '“i”'.!  '^^'^EMENT  DISAPPOINTS. 


- -  j  u  I  [Over  of  10  per  cent. 

As  Minister  Of  Trade  He  Is  “The  marked  increase  in  1025  is 

Dcnne  Aggressive  Work  In  accounted  for,”  the  Bureau  of  Stat- 
^  I  _  »  report  states,  ‘’hy  the  com- 

The  Development  of  Country  active  industrial 

Basic  Industries.  conditions  apparent  in  many  lines 

_  throughout  1926  and  down  to  the 

Oltnnn  nurcnii  The  I'lnnnolal  TiniP.»  present  time.  " 

Ottawa. — In  its  polity  for  the  es- ,  --  -  -  -  -  - 

tabli.shment  o£  a  nationiU  scicntilic  lip  r’AMMCPr'l* 
and  industrial  research  system  the  /|11\ 

government  does  not  proixisc  to  he  mwtwmww  ■  mi  ■  • 

satisfied  with  half  measures,  and  W|T|1 

the  laboratories  to  be  erected  at  Oi-  TV  1 1 11  vrilinl//l 

tawa  will  be  of  a  character  to  com-  rfcn/’tiif  S  mni\ 

paro  favorably  witJi  any  similar  in-  IW  IJLI  I  I  A  I  L  11 

stitution  in  the  world.  HxUnsivCi  |J  lILlUULn  1  Ul/ 

benefit  should  accrue  to  the  country. 


Trade  Arrangement  Has  Not 
Been  Working  Out — Canada 
Invoked  Dumping  Clause 
When  Australia  Subsidized 
Butter  Exports. 

Ottnwn  Burrnii  Thp  Klnnnrlnl  Time*. 

Ottawa.  —  Australia’s  policy  of 
developing  home  industry  may  result 
in  the  loss  to  Canada  of  a  consider¬ 
able  part  of  Its  extensive  automobile 
cxjiort  business  with  the  antipodian 
Dominion,  lion.  H.  K.  I’retten,  Aus¬ 
tralian  Minister  of  Trade  and  Com¬ 
merce.  is  spending  some  time  in  Can¬ 
ada  and  on?  of  the  principal  objects 
of  his  visit  is  that  of  inducing  the 


when  Uiis  r.'hcino^rr  Agreement  Between  Govern-  I’-pneral  .Motors  Corporation  to  estab- 

:r.ly  mrtirncd’hTVhe  ments  Controls  Pilots  in  ’  a  manufacturing  branch  in  his 

can  of  The  Ihnancial  Cross-Border  Flying  j  C, anada  has  been  doing  a  big  busi- 

compr.hcnsn  .  '  <  ■•in-id-i  -  i  ne.ss  in  automobiles  with  Australia. 

.TeVa-f  agricuuJr?  LIMITS  TO  PRIVILEGES  rolling  the  sister  Dominion  several 

erics,  mininc.  and  the  manufacture  worth  o  cars  a  year. 

nf  tho  o  iiifliwirips  i  .  ...  .  1  rctifu  IS  prepared  to  oftor  in- 

of  the  piodmts  of  Die  (  iiKlu.i.ie..  Waphinglon.  flcauircmcnts  to  be  m  thn  rpnmi  \infnra 

The  .National  Research  Council  i-s'  .  ,  ,  .  .\n,p,.p.;,n  aviators  rn-  to  the  Crrncral  .Motors 

nnw  wnrkin"  out  the  «chrmc  in  de-l,  ’  'mciu.in  rn  i  ,„.poration  to  manulactnrc  cars  for 

is-j.r  of  Trade  and  Commerce,  who  ,hV  Cnited  St  itc s  government  would  provide  tariff 

is  riving  enthusiastic  pcrson.il  at-  protection  that  woul.l  give  the  com- 

I'-ntion  to  the  matter,  offers  the  as-  ’  ’  '  in'trn,^,  o  v  r  Or  Con  ^"me  market, 

surdneo  that  at  the  Donunion-Pio-  Oo/ ,f  Pari  ’ 

vincial  conference  which  is  to  he  I^oue  D en  iri.Z r  i^ccuring  a  revision  of 

held  ihi.s  autumn  a  plan  will  be  pre-  ,  .  ‘  ‘  ,  "  ,  "  ‘  '  l.uimen.,  trade  agreement  between  Canada 

srnted  providing  for  assistance  to  inquiries  Au.nr.aiia.  The  agreement  i.s  not 

c\rrv  province  and  to  every  indii.-  aimun.  working  out  as  advantageously  to 

try  in  the  Dominion.  ,...J  "  - Australia  as  the  government  of  that 

In  a  tiroad  way.  the  juirposc  of  the  M  ’..nfo  country  anticipated,  and  it  ha.s  been 

research  scheme  is  to  place  th;.^  Jt  '  „",r>nihO  '  i  .V '  understoo:!  for  some  time  that  revi- 

country  on  a  lictU'r  foonn.g  in  com-  ,  ,  ., I ^  rr.,r.h,.  i  i'?.  would  be  .sought.  After  the 

raercial  competition  w-.th  the  older  •  ,r)i'  n,  tteaty  (gimc  into  effect  Australian 

and  more  cxi>ericnc:d  countries  of  rviiirc  *  "  butter  began  coming  to  Canada  in 

the  world.  One  of  the  most  impor-  •  •  1  •  considerable  quantities  but  when  the 

Ta,nt  obj6Ci5  ininiodi;iT(?l\  aimed  at  is  (  oiiditianK  Inipospi!,  Australia^i  government  granted  a 

the  sciemtific  development  of  *  The  extension  was  requested  by  subsidy  of  some  four  cents  a  pound 

d.nn  industries  so  that  the  produc  s  .\mcrican  government  and  on  butter  exported  Canada  invoked 

^ f.o-ni  \l'-  'o  by  Canada  on  condition  the  dumping  duty  provision  of  the 

\'r.  1  .'  T'  '  •  ,ip,=r,v,-inn  privilcgc  cxtciidcd  under  tariff,  and  this  has  reduced  the  sales 


cently  outlined  by  the  Ottawa  Bur¬ 
eau  of  The  Irinancial  Times,  is  most' 
eompr.  hcnsivc.  It  contemplates  ser¬ 
vice  to  all  basic  indiistrii'  ■  of  C;inad;i. 
such  as  agriculture,  forestry,  fiih- 
c.rics,  mining,  and.  the  manufacture 
of  the  products  of  the  e  industries,  j 


LIMITS  TO  PRIVILEGES 


I  Wasliington.  Requirements  to  be 


tail,  and  |lon.  .lames  Malcolm.  M  b-  ,-,f  ^  formal  air  convention  hotweeu 
is'j.  r  01  Trade  and  (  onimei  ce,  "ho  Pnited  States  and  Canada  or  the 


f  is  savins  enthusiastie  iierson.il  bt- 
I'-ntion  to  the  matter,  offers  the  as- 
suiatnce  that  at  the  Dominion-l’io- 
liiu'ial  conrercnce  whicli  is  to  ho 
held  Ihi.s  autumn  a  plan  will  be  pre- 
srnted  providins  for  assistance  to 
c\rry  province  and  to  every  indii.-  .j 
try  in  the  Dominion. 

In  a  tiroad  way.  the  purpose  of  the 
re&ctirch  scheme  is  to  place  thi.^  f"’' 
country  on  a  licttei'  footln.s  in  com- 
raercial  competition  with  the  older 
and  more  cxi>ericnc:d  countries  of 
the  world.  One  of  the  most  impor- 
lant  objects  immediately  aimed  at  is 
the  scientific  development  of  Cana- 
(linn  industries  so  that  the  products 
of  The  Dominion  may  he  sold  a.s  far 
as  possili!.'  in  finiphed  form. 

.Malcolm  is  deserving  of  much  of 
the  rredit  for  .getUng  the  project  un- 
der  way  after  ten  years  of  procras- 


'  ratification  l>y  the  Cnited  States  J?cn- 
ntc  of  the  International  .Vir  Cnnvca- 
tion  of  Paris.  1916,  have  l>een  maiic 
known  .’’t  the  State  Deparlmcnt, 
whicTi  has  liad  numerous  inquiries 
from  .\mcrican  airmen. 

The  rcgulation.s  tentatively  agreed 
upon  hy  tlio  two  government.'  are 
given  until  Dcceniiier.  1927.  wiien 
i‘.  the  six  monih.s'  extension  of  tbo 
lenipora.’y  air  agreement  reached  hy 
pf  tlie  Cnited  States  and  Canada  in 
1:'22  is  due  to  expire. 

is  ('iiiiilitions  Iniposrd. 


tma7.on  on  the  part  m  i  .  ,  ,  ,  , 

"Iministrations  Incidentally  >  he  <<''‘baf.onal  Air  (  onvention  of  1919  agreement  was  in  the  matter  of  dried 
=ecms  to  i>c  giving  some  proof  of  th^  "  ratified  before  the  expiration  j  frnil.s,  such  ns  raisins  and  currants, 
contention  that  a^hiisincss  man  is  of  bionths  period,  negotia-  The  Canadian  government,  for  the 


tlie  pi22  arrangement  would  be  ,  of  .\ustralian  butter  to  this  country, 
rrvipri^'illy  observed  and  with  the  i  One  of  the  chief  benefits  to  Aus- 
Miiderstr.nding  that,  unless  tb’e  In-  tralia  contemplated  in  the  trade 


.  orae  use  in  the  government,  espec-  f‘''’bs  would  be  entered  into  by  the  purposes  o^f  the  agreement,  douhlcd 
‘ally  in  the  Department  of  Trade  and  governments  looking  to  the  con-  the  general  tariff  on  d’ried  fruits  in 
i  ommcrce.  chision  of  a  convention  governing  '  order  to  give  Australia  a  substantial 


Malcolm  ralks  Seii'c. 

.Mr,  .Malcolm  went  down  to  Osh- 
awa  the  other  day  and  at  the  annua! 


chision  of  a  convention  governing  order  to  give  Australia  a  substantial 
aerial  navigation  across  the  Aniert-  prcfcrenct.  and  it  was  expected  that  i 
can-Canadian  frontier.  :  this  wotilu  turn  over  much  of  the  1 

The  regulations  are  as  follows:  Canadian  market  to  Australia,  The  j 
1.  The  aircraft  must  be  registered  re.sults  have  not  been  a.s  expected 


picnic  of  the  General  .Motors  Com-  and  passed  as  airworthy  by  the  ;,nd  .\ustralia  is  di.ssatisfied,  while! 
pane,  gate  a  ^el\  sati.sfactorj  le-  1  nited  States  Department  of  Com-  Canadian  consumers  are  paving  I 
view  of  the  country  s  trade  condi-  merer,  aeronautics  branch,  and  must  mneh  mo”'  for  these  friiitswithniit  I 
Con  and  a  -sanely  optimistic  foreca.M  bear  the  registration  marking.s  pre-  benefit  to 'any  Canadian  or  Britteh 
of  liiture  conditioas.  I  firniiv  be-  cpdeii  by  the  letter  ".\”  in  accord-  industry 

lievr,  ’  h-  said.  ”that  Canada’s  rie-  anee  with  the  air  commerce  regiila-  '  -phe  Australian  minister  has  been 
vi  lopmcnt,  u  wc  staiui  s.vadii}  be-  tions  of  the  Dcpnrtmeiit  of  ‘ ’om- .  .aLjny  the  matter  with  Hon 

in  til?  quarter  century  to  come  than  (  om merer  Dcpa.tmcnt  of  nda  he  had  discussions  with  Hon.  ,1.  ! 

It  h  is  been  in  the  iia’ t  lud  that  if  .  A.  Robb,  .Minister  of  Finance,  in  Ixm- 

II  nas  TCcn  lu  lut  pa.  i,  aim  uiai  u  o  permission  to  enter  must  bo 

we  retain  our  faith  in  (  anada  and  secured  in  advance  from  the  .sec- 

are  willing  to  keep  our  coats  o.f  reuirv  of  the  t’anadian  Air  Board,  mj,  "TT:  7~~. 

will  sec  i^ny  cities  dotted  over  the  Ottawa.  Ont.  The  a.ppHcatlon  to  the  MaritimeS  Look 
lace  of  this  great  countrj  .  pro.'M'!’-  secretary  should  contain  the  date  of  /To*. 

oils  .and  happy  as  your  city  is  here  proposed  flight;  owner’s  name  immigration 

1  <•  .V,  •  1’..  *■  address:  pilot’s  name,  pilot’s  II-  — - 

lh.ro  IS  here  a  iU.ther  ind.cat.on  epnse  niimhcr  or  date  of  letter  of  an-  st.  .lohn  njircnu  The  Finnnrini  Time, 
o:  the  present  uovernmcn  .s  more  ,  -sani  .lohn.  -  T  he  anuounceniem 

C.-ndly  attitude  toward  the  inter-  ,  Denartment  of  (’ommerce-  British  settler.s  are  to  be 

.sis  of  the  industnal  east  an  atti-  aireraft  to  be  used’  route  '"cated  in  New  Brunswick  as  a  result 

tilde  that  has  hem  b  c^m  ng  in-  "Vsrinriion  of  thrn;onosed  '’f  cooperation  among  the  British. 

iTcasingli  appai’ent  .-nice  it  bMom”  ^jj  .  , .  ,,,,rnose  for  whieh  the  fli"ht  '  'bbadian  and  N.  B.  Government 
entrenchefi  in  office  and  le.s^-  riepen-  .  ,  boj’ng  undertaken  "  marks  the  beginning  of  what  it  is 


will  see  many  cities  dotted  over  the 
face  of  this  great  country,  prosper- 
oils  and  happy  as  your  city  is  here 

lo-d.ij.  ^  and 

I  h.  re  is  here  a  further  indicatton 
o:'  the  present  governments  more 
f- i-'ndly  attitude  toward  the  inter-  . 

.  sis  of  the  industrial  east'  an  atti- 
tilde  that  has  hern  b  coming  in-  / 
iTeasingly  apparent  .-ince  it  berom'’ 
ontrenihefi  in  office  and  le.s-  riepen-  . 

(lent  on  the  Drogre.ssivo  croup  in 
i'ai’liament. 

Mr.  .Malcolm  sees  tlie  country’s  ^ 

luisine.s.s  ill  a  sound  ‘  condition  and  i 
on  the  thrc.shold  of  an  era  of  h  althy 
f.xpansion.  ’I’ho  good  crop,  of  re-  ]pp,p 
( eiu  years  iiavc  liad  iheiir  refleotion 
in  a  st.'ady  rxpansion  in  industry. 
trade,  and  tran.qionation.  lie  piini- 
rd  out  that  notice  or  time  deposits 
of  (  anadian  l.anks  r.arhed  in  .-Xpril  ^ 
the  highest  point  in  history  while 
eomliined  demand  and  notice  rle- 
jio.oits  on  .Iiine  39  were  SI, 976.- 
oOo.Ooi)  as  compared  witli  .Sl.r..Sl,-  ”‘"’1 
oiip.iiOo  on  the  same  date  Inst  year.' 

’ITie  tO'tal  volume  of  busine.ss  in  the  ''laft 


l.tiniliiig  (o  he  Approved. 


marks  the  beginning  of  what  it  is 
liopcri  will  be  a  more  rapid  colonixa-  j 
tion  .srhemc  in  this  province.  Immi- 


t  Before  taking  off,  approval  of  gration  to  the  .Maritimes  has  been 
the  (late,  hour  and  place  of  first  practically  non  existent  and  what  has 
landing  tnu«t  he  seciirrii  for  the  cot-  been  coming  have  been  in  small  nuni- 


lector  of  national  revenue  teollcetor  lier.s, 


Settlements 


of  customs)  at  or  nearest  to  thr 
landing  field  ;it  th^-  jioint  of  dcstin- 


otliers  arc  found  but  they  originated 
many  years  ago.  Agreements  have 


r-i  ot!t'  that  notiee  or  time  deposits  ■’’'•'■'’‘nRf’ments  for  I.een  signed  by  the  respective  govern- 

nfi  anadian  l.anks  r  arhed  in  ApriT 9yimination  may  he  made,  ments  the  time  for  settlement  being 
l  e  hSesI  St  in  h^  vv  h'le  '  collectors  and  from  192S  to  1931  the  new  .settle r.s  to 

eombined ‘demand  and  notice  rD-  thch;  stations  appears  in  the  .anmial  he  recruited  and  selected  by  the  Dam - 
jioo’ts  on  lime  39  were  SI ''76  -  l’"9lieat;on  The  (anadian  .Mni.i-  inioii  (lovernment  cooperating  with 
.i99.‘o9i)  as  eonipared  witli  Sl!r..ri!-  "‘"I'"’.  .  .  ,  Government  of  New  Bnin.swick 

omi.iiOo  on  the  same  date  last  vear.  ’’  J’’"!'-!  rarry  air-  ’I’be  .\.  B.  Government  will  acquire 

ITie  total  volume  of  busine.ss  in  the  ''raft,  engine  and  journey  logbooks.  Dm  farms  and  sell  them  to  the  new 

51  eleariiig  eeiitres  during  Hi-’  firs'.  ''9rtif:eate.s  tif  registration  settlers  on  the  liasis  of  twenty-five 

■half  of  1ti27.  vv  a.s  19  per  rent.  ■'”'!  airworthiness  isstied  by  the  .annual  payment.'  with  of-r  interest 
ireatrr  than  in  tiie  same  period  of  ' "''‘'d  States  Itep.artment  of  <'om-  amortized  the  funds  for  acqtiiring 

the  i;.e(:eding  yeai’  and  25  per  cent,  "lerec.  The  pilot  must  carry  liis  H-  ;  stock,  etc.  to  be  advanced  by  the 


.gretiter  tiuiii  ill  1925.  iiii.'. 

,  ,,,.  ,  6,  No  photographic  apparatus  shall 

(‘iiod  I  iiiK’s  Miejid,  installed  in.  or  shtill  any  photo- 

”Tlie  (conomic  barometer  points  grtiph.s  he  taken  from  any  aircraft 
It  tlie  present  time  with  scarceh  vvhile  njierating  in  or  over  'anadian 
..II  excel, tion  t'>  the  eontiniianc-.  of  a  territory  nnle.=  s  such  aircraft  is  reg- 


9'ttt.e.  Briti.sh  Government,  on  a  ropayment 

6,  No  photographic  apparatus  shall  plan. 

lie  installed  in.  or  shtill  any  photo-  .  - -  - 

graph.s  he  taken  from  any  aircraft  I  a  Cfrii 


gi’adiialiy  moiiiitini: 


aie  of  the  fav-  istered  in  f’atiada  or  in  another  Brif- 


rcaetioii  noted  when  the  ish  dominion,  colony,  or  possession. 


'imnt.iy  first  began  to  emerge  from 
I  lie  ('conomie  setiiack  of  the  w  ar,” 


7.  American  iiilots  may  not  en¬ 
gage  in  commercial  aviation  in  Tan- 


.-aid  the  .Minister.  more  im- j  ada  nor  may  American  registered 

Iiortant  are  the  indications  of  the ,  aircraft  he  employed  on  such  work. 


Scott  Act  Still  Factor 

In  New  Brunswick. 

St.  .lolin  niirraii  'I'hc  I'Inimoial  Tlmriv 

Saint  .John.  —  September  6th  will 
see  the  opening  of  the  stores  in  .New 
Brunswick  for  the  sale  of  liquor 
when  the  Intoxicating  Diquor  .Act 
will  come  into  force.  Of  the  fifteen 
counties  in  New  Brunswick  the  D’om-  ! 


I’ccommcncenient  of  capital  develop-i  -i  ..  .'  v  t.  ’  •  . 

nmnt  oi  our  natural  re  oiirces  on'  l-imits  to  ITiviIeges.  eo.untiesin  NewBrunsw.ck  he  (.om- 

which  the  future  of  Canada  so  large-'  8.  If  the  aircraft  and  pilot  are  , 

ly  depends.”  licenst  d  to  carry  passengers  in  the  one  city  in  anofber,  and  fh's  will 

Referring  to  the  gov'crnment’s  Cnited  States,  they  may  do  so  be- the  case  until  it  Is  finally  deter- 
business  sheet,  .Mr.  Malcolmn  stated  tween  the  Cnited  States  and  Canada  9i‘9cd  as  to  whether  the  new  law  is 
that  th  net  debt  at  .July  39,  stood  or  vice  versa,  hut  not  between  point.s  Ilf  be  as  eqaally  restrictive  with  the 
at  j'2. 305, 099, 009  as  compared  witli  in  Canada  except  in  the  case  of  S^'ilt-  Act  in  the  other  scm"  coun- 
$2,357,0.10.9110  at  the  same  date  last  through  passengers  making  a  land-!  tics.  Thus,  opening  on  September 
year,  which  is  a  reduction  of  nearly  jing  en  route.  When  passengers  are  |  6th,  Government  .stores  will  operate. 
$52,000,000.  Tlii.'.  he  stiid,  indicated  carried  the  owner  or  pilot  should  .for  the  present  at  least  in  but  eight 
a  trend  of  Dominion  finances  per-  make  arrangements  w’ith  the  Cana- ( of  the  fifteen  counties, 
mitting  the  paying  off  of  the  debt  dian  Department  of  Immigration  for  ;  Premier  Baxter  speaking  as  to  the 
at  the  rate  of  a  million  a  week.  'proper  entry.  j  possibility  of  a  special  case  being 

’I’lic  Minister  showed  tliat  more  9,  Ri.fore  final  departtire  from  1  .submitted  to  the  Supreme  Court  of 

and  more  Canada  is  manufacturing  :  Ctinad.T  the  pilot  tnust  report  to  the  tianada  for  a  decision  on  the  matter 
her  raw  materials  tieforc  exporting  |  Canadian  customs.  'said  the  province  has  not  been  con- 

them.  If  partly  manufactured  ma- '  10.  On  returning  to  the  t’nited  suited  but  he  added  a  decision  w’ill 

terials  such  as  smelter  products  and  States  the  pilot  mu.st  report  to  the  ’  be  sought  in  some  way  and.  until  this 

w  ood  pulp  were  added  to  fully  manu-  nearest  United  States  eustoms  au- i  has  been  given,  stores  will  not  be 
factuired  products  they  w  ould  exceed  thorities  immediately.  The  first  land-  !  opened  in  the  Scott  Act  counties, 
the  exports  of  raw  mtiterials  by  a  ing  must  be  made  as  near  as  possl- |  — - 

•’Oifnoo  oo'n"?’or  ^he^p.st’^'v'^’lr  ”*7on'' '  'f  ''"V'  '  E^pcct  Commission  to  Help 

oOO.OoO.OOO  lor  the  last  jear,  $700,-  A  list  of  I  nitfd  States  customs  ports  |  R  •  ♦  ■  *  I  k  ' 

000,000  was  roprescnt..‘(l  hy  nianuf.ac- 1  appears  in  the  (’ustomhotise  Guido,  j  Ousiness  at  Oamt  John 

tured  and  .‘emi-manufaclured  goods.  I  _ i  Saint  .lohn. — The  newly  appointed 

Forty  per  cent,  of  (’aiiada’s  total  ex  -j  |  Harbor  Commission  of  the  port  of 

polls  are  fully  manufactured  where-  practically  no  paper  exported.  Faint  .John  have  returned  from 

as  th’j  percentage  for  (ho  United  '  whcrv’as  this  year  the  exports  amount |  Montreal,  where  the/  had  beer;  in 

States,  with  her  large  industrial  de- '  o  .$nc.0fHj,000.  and  Canada  now  oc- !  er.nference  with  I’cpi  csentatlv  of 

velopment.  is  hut  .I?.  In  1867  the  ctipie-s  first  position  its  a  newsprint  |  ih.-  C.P.R.,  the  (  .N.R..  and  thcSliip- 

value  of  Canadian  manufactures  was  cxjiorter,  her  exports  being  ninelp  ng  Federation.  The  Saint  .loliri 

approximately  $200,o00,090.  while  to- |  times  as  great  as  those  of  her  near- '  commissioners  al.so  obtained  niueh 

day  they  amount  to  $3,000,000,000.  esi  competitor,  Germany.  ,  re-.l  Harbor  i ’onunisslnon.  The 

Since  tfue  beginning  of  the  century^  It  is  worthy  of  sp  ciai  notice  thatjv.reful  information  .'rom  the  Mont- 

the  export  of  manufactured  good.s !  in  four  years  (’anada’s  export  trade  I  cur  .mission  reports  that  as  a  ra-iult 

lias  increased  from  .$99,000,000  to!  with  countries  other  than  GreatiOf  ihelr  trip  they  confidently  expect 

$605,009,009.  The  development  of  j  Britain  and  the  United  States  has  t^at  business  tn.ough  Saint  .lohn  | 

the  export  trade  in  paper  has  been  expanded  from  $101,000,000  to  $245,- 1 year  will  o/ieed  that  of  iH.«t  i 

veo-y  important.  In  .'890  there  was  000,000.  jiar- 


Premier  Baxter  speaking  as  to  the 
possibility  o-f  a  .special  case  being 


I  Expect  Commission  to  Help 
I  Business  at  Saint  John 

Saint  .lohn. — The  newly  appointed 
I  Harbor  Uommission  of  the  port  of 


[  ''  A  '  I 

In  ^  H  1  ^  hHiiiiiu 

II  9  11^  n 

iln  ^  *1  *1^  *  llilll 

Montreal  Harbour 


YOUR 

MONTREAL 

Thii  i$  No.  i2  of  a  Serie$  of 
mdvtftiiements  on  Historical 
hiontrtal 


MO\TRr,.\I.  is  th('  second  largest  port  on 
tiu’  Continent  and  has  the  largest  grain 
c’.xporting  elexator  system  in  the  world.  The 
total  storage  rapacity  of  (he  elevators  is 
12,162.000  bushels,  delivery  to  ocean  vessels 
450,000  bushels  per  hour,  unloading  inland 
vessels  150,000  bushels  per  hour,  unloading 
railway  cars  150,000  bushels  per  hour. 

The  height  of  these  elevators  is  approximately 
200  feel.  The  total  quantity  of  grain  exported 
in  one  season  amounted  to  166,000.000  bushels. 
There  are  approximately  nine  miles  of  modern 
deep  draft  wharves  cajiable  of  accommodating 
one  hundred  ocean  steamships,  varying  in 
length  from  350  to  600  feet. 

The  principal  liners  berth  at  piers  1,250  feet 
long  and  .800  feet  wide,  each  pier  accommodat¬ 
ing  four  X  cssels  about  600  feet  in  length. 

The  number  of  sea-going  \’e.ssCiS  arriving  in  the 
Port  of  Montreal  during  1926  was  1,421,  with 
a  not  registered  tonnage  of  4,221,730.  The 
total  tonnage  of  all  commodities  handled  dur¬ 
ing  1926  including  grain,  was  9,210,499  tons. 
These  statistics  arc  all  the  more  remarkable  in 
view  of  the  fact  that  the  port  is  1000  miles 


from  the  sea  and  on  account  of  the  climate, 
the  river  is  only  open  for  navigation  seven 
months  in  the  year. 

The  Harbour  of  Montreal  has  a  navigable 
channel  of  30  feet  at  extreme  low  water.  This 
is  being  deepened  to  35  feet,  but  it  will  take 
some  years  to  complete  this  work. 

There  is  an  electrical  railway  system  of  70 
miles  operated  by  electrical  locomotives  of  the 
latest  design.  There  is  also  here  a  cold  storage 
warchou.se  ten  stories  high,  400  feet  in  length 
and  100  feet  in  width.  Immediately  in  front  of 
this  warehouse  is  a  deep  draft  berth  where 
steamships  may  be  loaded  or  unloaded  direct, 
while  railway  cars,  motor  trucks  and  other 
vehicles  are  handled  on  the  distributing  floor. 
C  anadian  Vickers  Limited  operate  a  dry-dock 
in  the  F’ort  which  has  a  total  lifting  capacity 
of  25,000  tons  and  is  capable  of  being  operated 
in  sections  of  lesser  capacity.  The  floating 
crane  in  use  here  has  a  lifting  capacity  of  75 
tons. 

The  port  is  operated  bp  the  Harbour  Commissioners,  a 
public  body  consisting  of  -three  members,  a  general 
manager  and  a  chief  engineer,  under  the  control  of  the 
Dominion  Government. 


Our  conductors  uill  be  pleased  to  suggest  the  best  route  to  take  to  visit  the  harbour. 


THE  BEXT  YET 


DAWES 


j&fLjCUt 


•TiTli  rO  iT  1/^*1 


iTH  irs 
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FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


ARP  CANADAS  BPST 


Mad''  in 

Three  Rivera,  P.Q. 
by 

THE 

WABAS50  COTTON 
COMPANY  LIMITED 


Sheets,  Sheetings,  Pillow  Cases,  Circular 
Cottons,  Lcngcloths,  Medapolams,  Lawns, 
Cambrics,  Nainsooks. 

Fine  Coloured  Mulls,  Lingerie  Cloths, 
Voiles  and  attractive  Broadcloths  in  the 
newest  shades: 

Hosiery,  Warp,  Magnet  and  Mercerized 
Cotton  Yarns;  Corset  Fabrics,  etc. 

Special  line  of  Shirtings  in  Wabasso  Silks. 

These  Made-In-Canada  CoH-on  Fabrics 
equal  the  world's  best. 


FROST  AND  RUST  I 
I  HAVE  DONE  LITTLE 
HARM  TO  THE  CROP 

-----  I 

;  Bui  L'Ow  Temperatures  Arc  Still 
To  Be  Feared  in  Next 
!  Month. 


WAGHORN,  GWYNN  &  CO.  LIMITED 


ESTABLISHF.n  IM.i 


f  22  YEARS  INVESTMENT  SERVICE 

Stocks,  Bonds,  Mortgages,  Property  Management, 
Real  Estate. 

B.C.  Mining.  Insurance.  VANCOUVER 


PERFECTION  GLASS  CO. 

LBIITED 

Sole  Manufacturers 
Non  Shatterable  Bullet  Proof 
Glass 


FACTORY: 

Corner  ATLANTIC  and  HUTCHINSON 

EXECUTIVE  OFFICES: 

201  INSPECTOR  ST.,  MONTREAL,  QUE. 


ISTEELiWM'IRON 

roODUCTS 

ofeverii  desciipiioii 

t^aUs  Offices 

HAMILTON  MONTREAL  TOJUONTO 

WINNIPEG  VANCUUVEIV  VICTOIUIA 

HALIFAX  ST.JOHN 


WEAVER-Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-Welsh  Coal  is  broken,  sized  and  screened 
In  our  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  the  only  one  of  its  kin-d  in  Canada.  No  other  coal  recaives 
such  perfect  preparation.  That’s  why  we  say  WEAVE.d-WeUa 
has  no  equal  for  quality. 


Main 

4224 


Main 

4224 


f.  P.  Weaver  Coal  Co.,  Limited,  14S  Notro  Dame  St.  W. 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY  —  BEST  SERVICE 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We  maintain  a  Technical  Service  Division  which 
stands  ready  at  all  times  to  co-operate  to  the 
best  of  its  ability  with  the  trade. 

CANADIAN  INDUSTRIAL  ALCOHOL 

Co.,  Limited 

MONTREAL  CORBYVILLE 

TORONTO  WINNIPEG  VANCOUVER 


WATEROUS  LIMITED 

BRANTFORD,  CANADA 


Manufacturers  of 

rulpmill  IMarhinery  -  Sawmill  !Marliinory 
Engines  -  Roiler.s  -  Steel  Tanks  for  all 
purposes  -  Steel  Plate  ork  of  all 
de.seriptions  -  Road  Ifollers  and 
Srariliers  -  (irey  Iron  C'ustings 
Speeial  IMaehinery  -  ('hains 
Elevator  Rnekets  and 
Screens 


RAIN  USEFUL  NOW. 

Would  Help  the  Maturing  of  the  i 
Crop  Although  There  Are  I 
•Still  Big  Reserves  of^  Mois- ! 
ture  in  the  Ground.  i 

InnipOft  Biireiiu  Tho  FInanrfal  , 

Winnipcs. — Throushout  Jie  whole! 
of  the  W  est  harve.sting  of  ihe  '..oun- 1 
tifiil  wheat  crop  is  expi.r  t'rd  to  he  j 
general  in  about  a  week':;  lime  Dik  | 
to  the  frost  and  rust  scar'^s  .he  p.isi 
month  has  been  an  anxious  one  on 
the  prairies,  but  tlm  indirnions  now 
are  that  the  crop  will  p;,’.!  'hroiish 
with  none  of  the  blights,  taking  :in.v 
but  a  minor  toll. 

I  E'rost  was  recorded  at  many  points 
j  on  the  prairie.s  early  la.sl  week,  but 
ithe  drop  in  the  teniperatare  was  nut 
I  sufficient  to  damage  the  gsain.  al¬ 
though  garden  stuff  suirered  to 
i  some  extent.  Owing  to  the  fact  that 
there  is  much  crop  that  will  not  he 
;  ready  for  the  binders  till  September 
I  the  fro.st  danger  is  a  real  one  this 
I  year. 

Almost  for  the  first  time  this  sea¬ 
son  rain  would  appear  to  be  wcl- 
j  corned  over  most  of  the  we.=  t.  Th" 
past  four  weeks  have  been  compara- 
lively  dry  ones.  At  the  picsent  time 
Ithe  grain  is  headed  out  and  filling. 

I  much  of  it  being  in  the  soft,  dough 
i  stage.  At  this  period  rain  i.,  always 
!  beneficial.  .The  reports  reaching 
ihere  indicate  that  the  big  reserves 
iof  moisture  which  accu.nu'.ated  as 
i  a  result  of  an  unusually  wet  spring 
I  have  sustained  the  crops  well,  anil 
jin  most  cases  is  now  sufficient  to 
mature  tibem.  A  good  we'^kly  rain, 
^however,  would  seem  to  be  generally 
desirable. 

I  The  latest  reports  reaching  ele- 
1  vator  companies  here  continue  to 
^Indicate  generally  satisfactory  eon- 
Iditions  throug-hout  the  whole  of  the 
I  west.  Pome  region.s  certainly  ap- 
jpear  to  be  in  line  for  a  bumjter  ciop 
I  if  the  frost  holds  off.  The  l.nr.est  es- 
j  timate  of  the  Dominion  Burt.su  of 
I  Statistics  places  the  western  wheat 
.yield  at  3.3},S16.0hO  bushels,  only 
an  average  crop,  hut  the  bureau  is 
I  notoriously  pessimistic  in  '.t.s  pi  e- 
'liniinary  estimates, 
j  In  .Manitoba  it  has  been  pretty 
jwell  established  now  that  the  best 
•  crop  is  in  the  western  portion  of  the 
[province.  Generally  the  grain  is 
j  hater  in  the  ngrth  tlhis  yea".  In  tlie 
■smith  and  east  of  Manitoh.a  tile  rust 
is  seen  at  its  worst,  but  the  crop  is 
earlier  here  and  some  ot  wheat 
]  has  already  been  cut.  The  actual 
!  damage  from  rust  is  expected  to  be 
Ivery  small.  .Manitoba  at  this  writ- 
jtng  would  welcome  a  good  lain, 
j  •'t-  f,atr  tn  .Saskntchewan. 

I  E'roni  Saskatchewan  tho  news  has 
.been  good,  particularly  from  the  so- 
' called  dry  and  lighter  soil  areas  in 
■the  south  west.  The  crop  is  late, 
[however,  and  wheal-cutting,  it  is 
stated,  will  not  be  general  before 
Ithe  last  week  in  August.  .Much  of 
:the  news  from  Saskatchewan  h.as 
i  related  to  hail  damage,  but  it  is  csti- 
,  mated  now.  that  thrmig'.iout  the 
!  whole  of  the  west  the  loss  from  hail 
;  this  year  will  not  be  one  per  cent. 
(Of  the  crop. 

I  Reports  of  wheat-cutting  have  ap- 
'  pe.a,red  from  all  parts  of  the  west, 
but  southern  Manitoba  seems  to 
I  have  more  matured  crop  tlian  elsa- 
(  where.  The  first  cars  of  he  new 
crop  have  already  reached  Winnipeg, 

.^o  that  the  grain  movement  may  be 
'raid  to  have  actually  begun.  It\vill 
be  a  month  yet.  however,  befoi'e  the 
car  loading  becomes  heavy.  Mean¬ 
time  the  v.pst  has  been'  thanaful 
I  that  the  weather  has  not  been  con¬ 
ducive  the  spread  of  rust,  while 
, at  the  same  time  being  higniy  satis¬ 
factory  for  the  ripening  of  the  grain 
The  chief  menare  this  vear,  how¬ 
ever,  is  the  fro.st. 


Westem  Wheat  Pool 

Extending  to  Argentine 

Calgary.' — The  Albena  Wheal 
Poo!  is  definitely  cxten.'lins  Ua 
.scope  to  the  Argentine  and  W, 
J.  .Jackman,  a  former  director, 
who  ha.3  bacn  appointed  per¬ 
manent  representative  to  that 
country  is  now  on  his  way  to 
Buenos  Aires.  The  Canadian 
pool  hopes  to  bring  the  Argen¬ 
tine  farmers  into  line  and 
thus  exert  a  greater  influence 
on  the  flow  of  grain  into  the 
world  markets,  thus  also  exor- 
ci.s'ing  an  influence  on  grain 
prices. 


BIG  ELEVATOR  FOR  j 
ALBERTA  PACIFIC| 

Lease  on  Vancouver  Elevator ! 
and  Pier — Elevator 
for  Pool. 


STOCKS  and  BONDS 

(  anadlan,  British  an>l  .Amerlran  Seriirltles  Bought  and  Sold  on  all  Principal 
Eirhanaics  for  (  ash  or  on  ronservatlre  margins. 

Fr/fate  wire  connections  yew  York,  Montreal,  Toronto. 

OSLER,  HAMMOND  &  NANTON 

LIMITED 

WINNIPeO 


VanmiiTPr  Bureau  The  Finnnrial  Times 

Control  of  two  harbor  board  ele¬ 
vators  and  l.apointe  pier  passed  into 
'the  hands  of  private  concerns  in  ful¬ 
fillment  of  agreements  made  several 
j  months  ago. 

•Number  one  elevator  goes  to  the 
Alberta  Pacific  Grain  ('ompany. 
James  Stewart  Interests,  on  a  five 
.venr  lease.  It  has  .a  capacity,  wi'ii 
[its  annex  of  2.0,50,000  hoishels  and 
twill  be  operated  as  a  public  elevator. 

'  .Number  two  elevator  is  taken  over 
by  the  Canadian  Co-operative  Wheat 
j  Producers  Limited,  which  marks  the 
formal  entry  of  the  Alberta  Wheat 
I  Pool  into  the  grain  trade  here.  The 
I  pool  ha.s  purchasd  property  at  the 
!foot  of  Cariboo  street  where  a  large  ^ 
[•elevator  will  be  built  shortly.  .Num- ' 
Iher  2  has  a  capacity  of  1.625,00n  ‘ 
I  bushels  and  will  be  operated  priv- 
■  ately  by  the  pool.  The  lease  is  for  j 
one  year  only,  but  it  is  expected  the 
agreement  will  be  extended. 

Both  elevators  are  practically 
emptj-.  E\erything  will  be  in  readi¬ 
ness.  it  is  said,  for  capacity  opera¬ 
tions  when  the  grain  season  starts 
at  the  end  of  the  month. 

The  l..apointe  pier  has  been  taken 
In  no  other  similar  period  in  the  Alberta  Pacific  Corpora- 

history  of  the  Province  has  the  total  Liniited. 

number  of  claims  reached  that  fig¬ 
ure,  prospectors  coming  from  all 
over  Canada  to  secure  claims  in  the 
rich  mineral  fields  of  .Manitoba. 

In  July,  139  claims  were  register¬ 
ed.  as  compared  with  119  in  July, 

1926.  June  this  year,  was  an  un¬ 
usually  active  month  the  total  going 
well  over  the  200  mark.  During  the 
summer  prospectors,  .some  staking 
for  themselves  and  others  for  syndi¬ 
cates  and  monied  interests  .literally 
swarmed  into  the  province  from  On¬ 
tario  and  other  parts  of  the  east. 


RECORD  ACTIVITY 
MANITOBA  MINES 

Claims  Recorded  This  Year 
To  Date  Have  Totalled 

•  638. 

SVinnipfR  Biirrmi  Tho  rrinnri.sl  Times. 

Winnipeg.  --  .Mining  activity  has 
been  greater  in  .Mamtoba  during  the 
last  seven  months  than  ever  before, 
according  to  figures  just  released  by 
the  Dominion  recording  office.  Six 
hundred  and  thirty-eight  claims  were 
staked  and  recorded  from  January 
1  to  July  31,  an  average  of  a  little 
less  than  a  hundred  a  month. 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance,  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


SASKATOON 

A.  L.  KOYL  &  COMPANY 

General  Financial  Agents 

fFtCIALlZING  IN  iqRST  MORTGAGE  INVESTMENTS  AND 
PROPERTY  MANAGEMENT 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokers 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


British  Columbia  Has 

Real  Employment  Problem. 


TWO  ALBERTA  OIL 
COMPANIES  MERGE 

Control  of  Advance  Oils  Is  Pur¬ 
chased  by  Home 
Company 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  seUing  orders  promptly  executed.  Inquiries  solicited. 
SlARKET  LETTERS  >IAILED  REGULARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 

(Eatabliahml  1907) 

M£.\!BEFS  r.iSCOUVER  STOCK  E.XCH.1SGE 


Victoria.  —  With  more  than  59,000 
persons  placed  in  employment  during 
the  year,  the  government  employ¬ 
ment  service  for  British  I'oinmhia. 
made  an  excellent  showing  during 
1926.  It  states  that.  mea.Mired  by  the 
number  of  persons  employed ' 
throughout  the  promnee,  conditions 
during  the  period  under  review  were 
good,  but  that  there  was  a  .surplus  of 
labor  in  cvei-j’  part  of  ilm  province, 
and  severe  unemplojTiient  conditions 
in  the  coast  area  during  the  winter 
months. 

Dcspiie  S'tep.s  taken  by  municipal 
.authorities  to  discourage  an:  influx 
on  unemployed  into  the  coast  cities 
during  the  winter,  they  came  in  large 
numbers  and  a  cCttiia  amount  of  re¬ 
lief  work  was  acipi^wiy. 

The  number  of  'pferJons  placed  dur¬ 
ing  the  ye.ir  was  50.022,  and  of  this 
number  31.066  were  sent  to  "regular" 
positions,  the,  duration  of  employ¬ 
ment  ranging  from  one  week  to  per¬ 
manence.  The  balance,  lS-956,  filled 
“casual"  vac.ancies,  the  report  states, 


Cnlgni-y  Bureau  The  FInanrInI  Time*. 

Calgary,  —  Royalite  No.  4  tvell 
(Imperial)  in  the  Turner  Valley  field 
n'Car  Calgary,  produced  more  naph¬ 
tha  or  natural  gasoline  in  the  last 
six  months  than  all  the  other  2.000 
wells  In  Canada  combined.  As  a  re¬ 
sult  of  the  activity  of  this  particular 
well.  Alberta  leads  the  Dominiion  in 
oil  production.  Ro.valite  No.  4  pro¬ 
duced  183.491  barrels  of  naphtha  in 
1925  and  217,088  barrels  in  1926.  At 
present  this  wen  continues  to  )ield 
455  hiirrels  of  naphtha  dally  plus 
about  IS  million  cubic  feet  of  natural 
gas. 

Drilling  is  being  pressed  in  more 
than  a  dozen  wells  in  the  Turner 
field  and  further  drilling  is  project¬ 
ed  immediately  in  the  Skiff  fwld  in 
Southern  Alberta,  which  the  Deven- 
ish  well  flow  brought  into  promin- 1 
once. 

One  of  the  big  recent  deals  is  the 
acquisition  by  the  Home  oil  company 
of  rontro!  of  the  Advance  company 
which  has  what  is  ronsid'cred  a  valu¬ 
able  property  in  the  Turner  field. 
This  disposed  of  the  report  that  the 
Imperial  w-as  preparing  to  ab.sorh  the 
Home,  which  is  financed  by  Van¬ 
couver  capital. 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  STOCKS 

Buvinc  and  Selling  orders  promptly  e.xecuted  on  the  Exchange. 

THOS.  STEELE  &  SON,  LIMITED 

Stork  and  Bond  BrokerM* 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Mrmliers  Vancouver  Stock  KxchaiiBC. 


M 


IMN'G  n.AIMS  and  (iroup*  of  Claims  Rd.tolnInK  CENTRAL  MANI¬ 
TOBA  MINES,  I.IMITED,  nt  very  rcujionnble  prices. 

OroupK  o(  cInImK  nt  Red  I.ake  and  XVomnn  I.ake  In  the  very  heart  of 
nctlvltien.  Enquire.  Corre*pondencc  solicited. 

GEO.  H.  HOOD  &  CO. 

223  PORTAGE  AVE.  Pho:ie  89  9.»S  WINNIPEG 


iriTi 


V  REAL 

ESTATE  X 
AND  INSURANCE 


We  untfertake  the  investment  of  Capital  In  City 
Properties,  improved  and  unimproved,  and  <n 
Heal  Estate  mortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  Im¬ 
proved  far,-n  lands,  for  Sale  or  Rent. 

Management  of  Properties  undertaken. 


The  British  Columbia  land  and  Investment  Agency,  limited 

Business  Established,  l^bA—Inrorpnrnted  in  England,  tSil 
ASSETS  EXCEED  S2,009,009.0') 

922  Qowomtnofi*  VICTORIA,  BaC* 

«■■■■■■  ■■■■■■■mil 


E.Pe  Ranch  a  Business  Proposition 


Calgary,  Alta,— Alberta  has  been  .cause  it  took  the  fancy  of  the  royal 
enlivened  by  the  visit  of  His  Royal  heir,  is  no  longer  to  be  regarded  ns 
Highness,  the  Prince  of  Wales,  h.s  the  mere  hobby  of  a  young  man  in  a 
joung  brother,  Prince  George,  and  position  to  indulge  his  taste,  but  as 


N  .S,  GOVEKAMLNT  I’.VPLU. 

Saint  .lolin. — ’I’he  .Nova  Scotia  gov¬ 
ernment  has  annnuneed  that  it  will 
issue  a  monthly  newspaper  with  th 


various  departments.  ft  will  he 
styled  “The  Putilic  Service  .News”. 
It  will  not  carry  any  advertisements 
and  will  be  distributed  free  to  those 
who  want  it.  I’reeedent  for  this  is 


obieet  in  view  of  keeping  the  public  said  to  exist  in  what  the  British 
informed  as  to  the  activities  of  its  Government  has  been  doing. 


ALBERTA  LOOKING 
FOR  A  BIG  CROP 

Government  Wheat  E.stimate  of 
102,000,000  Bush.  May  Be 
Raised  to  $i50,000,0(X) 

ICdnionlon  i:iirp,iu  Tm*  Financial  Times. 

E.'lmonton.  —  While  th?  Dominion 
government  estimates  the  wheat  crop 
of  Alberta  this  year  at  inj.onO.OOO 
bU'.-hels,  grain  men  regard  this  as  a 
very  conservative  total.  They  are 
eonvinred  that  it  the  present  stand 
of  wheat  ripens,  the  yield  will  ex¬ 
ceed  15n.nno.nnn  bushels.  The  pro- 
duct'inn  depends  entirely  on  ripening. 
It  is  figured  that  another  month's 
good  weather  will  he  required  for  the 
ripening  prnress  in  f’entral  Alberta. 
.Northern  and  Southern  .\lbprta  are 
farther  advaneed  and  cutting  should 
be  fairly  general  in  these  areas  well 
befor=  the  end  of  the  month. 

It  is  reported  that  the  wheat  and 
roarse  grains  were  never  so  promis¬ 
ing  as  this  summer.  The  uniformity 
of  heavy,  luxuriant  growth  is  equal 
to  that  of  the  rerord  >rar  of  1915  if 
not  supei'ior  lo  it.  In  th.it  year  Al¬ 
berta  prpduee.d  better  than  30  l)Ushe!.s 
to  the  aere  of  wheat. 

There  has  been  piartiratly  no 
fiouble  from  pests  but  in  .S'lnie  dis- 
frirts  tiiere  have  liern  tnuehes  of 
fio't  wiiicli  is  now  tile  liig  nirnaee 
and  will  be  fill  the  grain  is  past  the 
m'”k  stage.  Giowtli  h:is  been  slow 
this  siim:ii,  r  owing  to  the  prolracled 
rains. 

Hail  iiam:ige  lias  liC'rn  oxtonsive  in 
some  distiii'is  but  tlie  total  loss  will 
be  snuill  compared  will)  the  total 
production.  The  danger  from  this 
cause  is  miw  iilirui  ended  for  tlie 
season,  frost  .suiiplants  it. 

Tlie  weather  for  the  last  ten  day's 
has  been  favoraWe  and  growth  hits 
lipcn  rapid.  Another  three  week.s  of 
similar  conditions  are  needed. 

Livestock  i.s  in  fine  condition  and 
will  be  easily  rounded  out  for  pro- 
1  fitable  marketing  in  the  fall. 


Rt.  Hon.  Stanley  Baldwi.i.  Prime 
.Minister  of  Great  Britain,  and  .Mrs. 
Baldyin.  The  guests  were  made 
cordially  welcome.  Fuss  and  frills 
were- dispensed  with,  so  far  as  pos¬ 
sible  and  there  was  a  conspicuous 
absence  of  top  bars  and  the  like  at 
the  various  affair.-  ,  The  Prince  of 
Wales  visited  his  (  anadian  property, 
the  E  P  ranch  at  Pekisko,  and  found 
that  under  the  able  management  of 
Prof.  W.  L.  Carlyle,  it  was  a  flour¬ 
ishing  commercial  undertaking  j^s 


a  practical  establishment  with  an 
fssential  place  in  the  agriculture  of 
Western  Canada.  The  Prince  of 
Wales  comes  to  Western  Canada  this 
year  as  a  real  Western  rancher  who 
is  playing  his  part  in  the  develop- 
rntnl  of  the  territory's  first  indus¬ 
try. 

K.mcli  a  Business  Proposiftoii. 

That  from  the  very  first  the  ^ 
Prince  of  Wales  regarded  the  E  P.  ' 
Ranch  as  no  passing  fancy  w  ould 
ppear  to  be  clear,  the  first  prac- 


VAIVCOXJVER 

We  undertake  the  investment  of  funds  on 
mortgage  and  the  management  of  properties. 

We  buy  B.C.  Municipal  Bonds  at  all  times. 

CANADIAN  FINANCIERS  TRUST  COY. 

839  Hastings  Street  West  -  VANCOUVER 

Established  over  20  \e.ars 


a  matter  of  fact,  this  ranch  is  one  of  jjjj,  Highness  took, 

the  model  institutions  of  the  proy-  immediately  appoint  a  cap- , 

ince.  AVhile  it  i.s  owned  by  the  heir  gj^j^  [-anch  manager,  a  man  of  out- 
to  the  throne  it  is  operated  strictly  j  reputation  in  the  agricul- 

as  a  business  and  it  is  doing  consid- i pjjj.gj  of  Alberta.  The  next 

erably  better  than  breaking  even,  .^.gg  jo  make  arrangements  for  the 
At  the  same  time,  the  Prince  has  the  transfer  from  the  United  Kingdom  of 
.satisfaction  of  knowing  the  livestock  sonie  of  the  best  livestock — horses, 
of  Alberta  and  the  re.st  of  Canada.  i  oajHe,  and  sheep — in  that  country.' 
too,  is  being  improved  by  reason  of  Every  year  since  similar  importa-i 
the  excellent  sn-ams  which  he  is  Im-  tions  have  been  made.  i 

porting  and  devploping  on  the  E  P  '  q-pe  effect  of  this  has  been  strik- 
ranch.  Horses,  cattle  and  sheep  jing  and  far-reaching.  The  animals 
from  this  ranch  have  been  sold  | imported  were,  in  the  main,  super-  ; 
throughout  I'anada  and  through  mr  to  those  existing  in  Western 
most  of  the  States  in  the  Union  and  [Canada,  where  the  building  up  of  a 
while  they  may,  rommand  a  purebred  livestock  industry  has  been 
little  higher  than  the  average,  com-  |a  tardy  and  laborious  process.  Ex- 
ing  from  a  royal  farm,  at  the  same  hibited  at  Western  fairs  they  roused 
time  the  stock  .‘■old  is  of  an  unusu- i general  enthusiasm  and  ranked  high! 
ally  high  quality  as  witness  the  j  among  prize-winners.  Going  farther, 
winnings  at  the  biggest  stock  shows  afield  to  the  national  shows  at  To- 
in  America.  ront.o  they  secured  high  awards. 

_  'Kiev  were  even  outstanding  at  the' 

DPRING  the  month  ot  August  j  Chicago  International  and  attracted  i 

the  h-inre  of  Wales  is  schedul- : considerable  attention.  Clearly  a 

ed  to  a^ain  be  a  visitor  in  Can-  I  decidedly  new  element  had  been  in- 
ada  and  tn '’ake  up  temporary  rest- ,  trodueed  into  Western  Canada's 
dencp  at  his  ranrh  in  Southern  Al- j industry . 
herta  In  the  rnurse  of  the  summer  I  The  value  of  thi.s  would  have  been 
his  ranrh  manager  was  in  England  distinctly  limited,  however,  had  such 
conferring  with  him  and  consider- ! 'aluahle  animals  been  confined  to 
able  new  liveslorK  was  selected  un-|‘he  royal  ranch,  hut  the  acquisition 
der  the  dual  supervision  and  shipped  class  of  animals  he  had  scarce- 

over  to  Can, Ida  During  the  reason  1>'  hefore  known  became  a  po,=  sibility 

also  some  riaboralions  were  effect-  f"''  the  Western  Canadian  farmer,' 

Pd  to  Die  modest  establishment  upon  K'n-fi'ish  local  and  provincial  sales  t 
the  ranch  prnp^rtv  at  the  time  of  the 'Stock  from  the  ranch  has  been  dis-  : 
I’rince's  acquisition.  Improvements  ingeminated  throughout  Western  Can- 
«ere  made  to  th,  house  through  the  j  fda.  elevating  th.'  standing  of  the 
inclusion  of  m'w  lounge  and  recep-  'i'esto.k  industry  of.  that  tfrritoiy- 
tion  rooms  a.^  well  as  several  new  I  •‘’"'''ther  notch,  I.apidly  the  ranrh' 
tx'drooms  w  hib'  additional  construe- ^os  made  it.selt  a  disfin.  t  factor  in 
tion  involve.l  the  building  of  a  new  t>'e  eattle  and  sheep  industry,  and  ini 
a  root  homo,  a  heavy  I ’"’.'•'le  hieeding.  partieiilarly  the , 

a  milk  room,  and  a  cold  ! 'ai-ing  ot  polo  and  liieing  ponies.. 

iThe  effect  lias  heen  even  wider  than  i 
....  „  1  ,  ,1  |this,  for  animals  from  the  ranch 

1  lie  striking  leatuie  about  ni'e  },;jyp  i)ppn  in  dt'inand  from  manv  I 
foregoing  program  is_  its  eminent  [ 

practicability 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  LIMITED 

ROVAL.  BANK  CHAMBERS 

CEil@:£t.r-y  .  -  •  Alberta 


Walter  S.  Newton 


W.  S.  NEWTON  &  CO. 


Leslie  Cooney 


Jtiitliorlseil  Truntees  In  Bankruptry,  Llqul.lators,  Financial  Agents 
W  S  NKtVTOV  Offirial  Trmstee  for  Manitoba  and  Saskatchewan 
J  M.  DU.VWOODV.  Chartered  Acrountant 
MIO-r.06  Great  XVesit  I’ermiinent  Huilillng  -  Canada  BulldtnB 

\\  Innlpeg  -  Fhone  -A  BUfcl  -  Saskatoon,  Sask. 


^H.  M.  E.  EVANS^ 

! 

1  Calgary,  Alberta 

&  Co.  Limited 

i  Stocks,  Bonds,  Grain 

FINANCIAL  AGENT3 

BONDS  INSURANCE 

j  <£•  Oil  Leases 

Carlile  &  Farr  Ltd. 

BEAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  Bid].  j 

^  i.DMONTON  -  ALTA. 

. .  .^Hl  j 

Private  wires  to  all  markets 

Correapondenta  of  Logan  A 
Dryan, 

liunkhoiisr. 
horse  liarn. 
storage  Iniildint 


C.  IJ.  !»li<-paid  .1.  V.  N'uttei 

J  Islabli.'hed  1891. 

C.  H.  Enderton  &  Co. 

Itent  I'IstnIe  Iiive.st  Mient.s.  Mort¬ 
gage  l.oans,  In.siirame.  Ilentals. 
ggg  |•*.^l)lge  .avenue. 
Wl.VXII’llti. 


It  reads  very  similar 
to  the  extension  operations  of  any 
■Western  rancher  witli  the  means  at 
his  disposal.  It  very  aptly  illus¬ 
trates  tho  practical  standing  of  the 
E.  P.  Ranch  in  Western  Canadian 
agrieultnre  to-day.  The  picturesque 
ranch  In  the  foothill  country  of 
Southern  Alberta  which  jumped  into 
world  prominence  6ight  years,  be- 


■parts  of  tlie  rnileti  States  and 
travelled  to  stocli  farms  in  many 
states  of  tlie  I'ninn  as  far  as  Cali- 
forin,  where  they  are  carrying  on 
their  work  of  stock  improvement. 

The  FinanelHl  Times  reaelieK  a 
class  of  people  who  are  i.dterested 
and  able  to  buy  inrestmeiit  securi¬ 
ties. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuator] 

Estates  Managed 

CALGARY  CANADA 


Black  &  Armstrong 

(Siiccessnra  t.i  Robinson  & 
Black.) 

HEAL  ESTATE  X  ALFATIOXS. 
IIE.M’AI.S. 

Farm  I.anda.  MortKagrn  and 
Insurance 

tiAIMlY  HI. no.,  XXTXXH*K(J 


Bennett,  Hannah  &  Sanford 

Barriatera,  Sollvltora  A  hiotarlea 

Hon.  R.  B.  Bennett,  K.C.  LI..D..  Alex¬ 
ander  Hannah.  P.  L.  Sanford,  B.A.. 
O.  B.  Might.  E.  J.  Chambers,  B.C.L., 
H.  G.  Nolan,  M.C.M.A, 

Private  Telephone  Exchanse  M.  79101 
600-603  Lancaater  Bulldlas, 
CALGARY,  CANADA. 
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NEWS  OF  BANKING  AND  INSURANCE 


The  Financial  Strength 
of  This  Company 

Economy  in  administration,  a  low 
f  mortality  rate  due  to  care  in  accept- 
ance  of  risks,  and  the  high  earning  power 
of  the  company's  investments,  keep  The 
Mutual  Life  Assurance  Company  of 
Canada  in  an  exceptionally  favorable 
financial  position. 

SOME  RECENT  FIGURES 

Business  in  force....$3‘i4.06'^,722 

Total  Assets . $80”, 61 2,533 

Average  Rate  Earned  by 

Investments . 6.48  % 

Ratio  of  Expense  to 

Income . 15.11% 

We  will  send  you  our  annual  state¬ 
ment  on  request.  Telephone  our  nearest 
agent  or  send  a  card  to  this  office. 

Tli«  MUTUAL  LIFE 

of  Canada 

WATERLOO,  ONTARIO  > 


STAMPS  ON  ALL  I  INSURANCE  AS  A 

,  CHEQUES  MIGHT  FACTOR  TO  KEEP 

PRFVFWT  PVII C  FID  DDHCDITDITV 

rnLYLiil  lYiLj of  thp  phpqup  to  .show  thit  ur  laUuriinlli 

_  the  ni.irker  know  if  would  not  be 

Would  Curtail  Their  General  ^  The  ".4nipHca\r*m'efhod  Is  drastie  1  How  Banks  and  Life  Companies 

Use  For  Trifling  no  doubt  in  theor.v.  but  no  honest  j  Can  Work  Out  Plans 

Amounts  he  hurt  by  It.  The  usual  |  Together. 

•American  system  of  withholding  ere-  i 

r"p^DC*  %i7fTu  Kf  c  c*  1  dit  on  cheques  deposited  until  they  .*,*««« 

COPE  NVITH  N.  S.  F.  have  been  realized  on.  or  of  insist-  HELPING  THE  COMMUNITY 

j,  .  _  ~~  '  i  ing  on  a  eredit  balance.  snfflPient  to  - - - 

t-aying  tor  Cheque  Forms  Might  rover  such  cheques  in  transit  is  People  Can  Protect  Themselves 

Discourage  Their  Reckless  Use  ‘ 't’-so  a  preventative,  and  possibly  this  „  IntelHffcnt  Policies  and 

onrt  Hnltt  RanLreM-  R....'  |  •''■''fpsoard  may  be  partly  responsible  “V  Intelligent  rouaes  ana 

and  Help  Bankers  a..d  Busi-  f,,,.  stringency  of  the  new  Amer-  Prevent  a  Serious  Reacbon 

•t£S5  ican  law  referred  to.  From  Over-Spending. 

— -  Some  of  the  Canadian  credit  men  •  _ 

The  .suggp.'tion  that  the  two  cent  would  like  to  see  such  a  law  in 

revenue  .ptimp  he  required  on  all  Canada,  as  they  say  that  when  .New  York. — The  American  Banker 

cheque.-  will  meet  with  approval  in  '  cheques  deposited  are  dishonored,  has  called  attention  frequ-mtl.,'  to 


IffDC  nW  All  jState.a  the  Issuing  of  a  cheque  fori 

fjl  i/ll  illjlj  "hieh  there  are  not  sufficient  funds  | 

I  is  a  misdemeanor,  the  onus  of  proof] 
JCllTIirC  MI/^OT  1  ”  contrary  being  on  the  maker  ! 

iilluFl  1  cheque.  In  Canada,  if  a; 

,  cheque  i.s  refused  on  presentation 
pDUyli  Aj  I  U l/II  C  onus  of  proof  of  fraud  is  on  the 
1  llLi  f  uil  1  IjVIIjO  uf  the  cheque  to  .show  that 

_  the  marker  knew  if  would  not  be 

Would  Curtail  Their  General  ^'"The""AmPrl’cmf ‘m"efhod  Is  drastic 
Use  For  Trifling  no  doubt  In  theory,  hut  no  honest  > 

Amounts  would  he  hurt’by  It.  The  usual  j 

j  .American  system  of  withholding  ere- 1 
*1-1-%  c"c^DC*  %i7fTu  1M  c  c*  1  dit  on  cheques  deposited  until  they  j 

IvJ  L-Urt.  W1 1  M  rV.  a.  r.  have  been  realized  on.  or  of  insist- I 
_  ~~  '  ,  ills  on  a  credit  balance,  sufficient  to  I 


„  .  _  ,  I  mg  on  a  cred:t  balance,  suriirient  to 

Faying  For  Cheque  Forms  Might  ,  cover  such  cheques  in  transit,  is 
Discourage  Their  Reckless  Use  ‘ ^  preventative,  and  possibly  this 


l4ol»  Ro..L<.,..  ....J  n...;  I  •=''Tfesuard  may  be  partly  responsible 
and  Help  Bankers  a..d  Busi-  stringency  of  the  new  Amer- 

•tsss  ican  law  referred  to. 

— — -  Some  of  the  Canadian  credit  men 

The  .suggp.stion  that  the  two  cent  would  like  to  see  such  a  law  in 
venue  .ptimp  he  required  on  all  Canada,  as  thev  sav  that  when 


revenue  .etamp  he  required  on 


THE  RULE  OF  THREE 

There  are  just  three  incidents — and  three  alone — in 
the  history  of  a  legal  reserve  life  assurance  policy. 

They  are  : — Premium  Paid. 

Proof  Submitted. 

Cheque  Drawn. 

In  the  case  of  a  matured  endowment  policy  there  are 
again  just  three  incidents. 

They  are  : — Premium  Paid. 

Policy  Matured. 

Cheque  Drawn. 

The  rule  of  three  is  as  elementary  in  insurance  as  in  edu¬ 
cation.  In  both  it  is  the  beginning  of  wisdom. 

SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

HEAD  OFFICE:  MONTREAL 


he^nkme  rirrlp,;.  Whrn  the 
t  !\  wa.s  first  institufpii  if  w.is 
tended  to  'r.i  rfase  thr  revpnu  •. 


amp  the  cost  to  their  off  ces  in  the  cleri- 
in-  ral  labor  of  making  the  entries  and 
and  the  time  taken  up  in  notifying  the 


the  widening  field  of  bank  st'rvice 
and  has  expres.sed  the  view  'hat  'li¬ 


the  re.-ult  wa.s  far  in  exrra.s  .-f  e\-  makers  works  out  at  nearly  4U  cents  I'ire  profits  of  banks  will  be  reaped  ^  comparatively  .^mall  sum 

jirrtation.s.  At  that  time  pbi'ques  per  rheqne  dishonored.  When  the  more  in  the  expansion  of  s<  rvic,:  in-  There  is  no  necessity  of  waiting  la 
ot  .>0  and  under  were  speri.ie  illy  office  overhead  expense  is  consider-  to  such  field?  than  in  the  older  rou-  or  20  years  for  the  culmination  of  I 
exempt.  In  the  Wr.sf  grain  tickets  id  they  may  not  he  far  out  in  their  Lj  channels  of  profit  An  apt  il-|sueh  a  happy  outcome, 
were  n!.=o  ev^mpt  by  special  ruling,  estimate.  '  •  ■  t  •  e  i  .  ..  ....  i 


bpraupe.  it  was  generally  supposed, 
of  till-  puliib'al  pressure  from  iliat 
.-ertion  The  fiarniers  there  b.'lieved 
that  the  price.s  they  got  for  iheir 
grain  were  lowered  hpcausp  of  the 
ia.x  on  the.-e  in  ket.s. 

Sppina  the  .siiccps.s  of  the  W"?tern 
nifn.  other  tradeis  began  to  ii.-e 


U.S.  BUYING  OF 
BANK  STOCKS  HERE 


tine  channels  of  profit.  An  apt  il-  such  a  happy  outcome. 

I  lustration  of  a  single  facto.-  m  this  t‘o”'he%mde.''' so  far  as 

widening  of  possibilities  is  referred  ^anks  are  concerned.  Is  this:  There 
to  by  Vice-President  Winslow  Bus-  exists  a  field  of  immens.-  po.sFibfllty 


.sell  of  the  Phoenix  Mutual  Life  In- 


‘carcely  exploited 


surance  Co.  in  current  is'-ue  of  ihe  ing  that  this  country  is  in  for  a  ron- 
Saviiigs  Bank  .lournal.  .'Ir.  Uu.s.-ell  tinned  fair  degree  of  prosperity,  nl-l 


11.  es  as  a  premise  of  his  a.guiii<-nt 
some  rather  astounding  faetr,  li.-^al- 


‘'orni.s  wiih  a  phraseology  .similar  to  Burjncsn  Outlook  For  Dominion  ing  with  the  prosperity  of  t;ie  arer- 


th.it  on  gr.iin  rickets,  and  for  whirh  r»  .  » 

.-.•ttlrment  for  their  purrha.ses  could  orings  Attc 
he  made  without  the  ne^d  of  a  reve-  Bank  ! 

miP  .St, imp.  By  this  time  the  West- 

ern  farmer  re.ilized  that  the  tax  was  ^  conside  b' 

not  .-rriotis  after  all.  .and  the  various  u, (-.Tp  y  ,  "  hirv  cha-os  re-l^'^'^  evinences  oi  rnriit  or  people  o- uriist  is  not  very  mueti  larger  iii  oi 
••vemprions  were  cancelled,  with  the  f  ■  na  .la  '  .  ‘  .  V'niterf  I ‘‘'tnaller  means  are  amazin?.  Not  lo  at  present  is  that  the  proie.ss  of  tdu- 

p\<'epMon  of  that  on  cheques  for  .?5  -a  i  repeat  them  here,  the  com  I  tsiim  is  cation  has  been  neglected 

,in.1  under,  investors.  . ^  I  that  a.?  pro.sperous  as  the  \Aad  of  As  Mr.  Russell  sny.s  ti  e  Hf.,  ,n- 

Whn.i  fp.-  tax  was  reduced  to  2  r>cc.,ired  in  ttm  a  •  .-  average  American  family  is  surance  companies  can  do  a  greu* 

cents  su-prisp  was  expressed  in  h.ank-  j  ^  ',2^  has  persisted  at  tne  a  \an.  •  .^how-n  to  be.  he  is  not  taking  ad-  work  for  thr  banks  in  the  next  few 
ing  circles  that  any  exemption  "as i  »  a  *  .  v,  «  -ap  vantage  ot  the  opportunity  at  nard  years,  but  the  bank.s  can  do  infinlte- 

ani  i* .  as,  now  that  the  convenience  sufnment  data  has  been  ^^ne  ip^ve  his  family  in  circuTosia icrs  ly  more  for  life  insurance  cooipan- 

'f  settlement  by  cheque  i.s  .so  thor- ]  ^ above  the  level  of  Indigence,  ies.  The  insurance  counselor  has 

mizhly  nnder.s-ooil  .and  appreriatrd, ! ’’’  during  the  pa, st  provide  tor  himself  in  his  own  always  been  recognized  as  a  creator 

ir  is  unlikely  that,  for  the  paltry  three  years  to  .satisfy  rtudent?  lat.pr  and  non-productive  aeais  a  of  estates,  hut  the  bankei  I.s  ouo  w  no 

saving  which  would  he  effected.  market  that  this  c.auntry  h.as  f„nf}  sufficient  to  lift  him  above  the  is  universally  recognized  .ns  a  enn- 

m.anv  would  revert  to  the  method  of  building  for  a  period  of  unpre- ,  fj^^pendent  class.  srrvator.  •  The  life  insurance  trust 


Brings  Attention  to  Future 
Bank  Prosperity. 


ag-e  American  citizen,  that  statistic.a! 
person  who  Is  ever  under  the  ml'-ro- 


most  every  adult  with  family  respon- 1 
.sihilities,  or  without  them,  is  in  a 
position  to  avoid  the  poor-house. j 
while  ho  remains  on  earth  and  to' 
eliminate  that  gruesome  procpeetl 


scope  of  skilled  chart  plotiir.s  and  from  family  calculation. 


others  of  likf 


reason  why  in  this  count  y  the  tot.nl 


•A  considerable  proportion  of  the 
buying  of  I'.anadian  hark  .^haros  re- 
cen't/ly  has  been  on  bohalf  of  T'nited  ! 
States  invpstor.s.  Sharp  advance?  | 
have  occured  in  tho  hark  li.'t  but  i 
buying  has  persisted  at  the  advanced 
levels.  I 

Sufficient  data  has  been  made 


The  combined  total  of  the  saving.q  of  life  in'iirance  or  life  insnrance| 
and  evidences  of  thrift  of  people  o- 1  trust  Is  not  very  much  larger  ihanj 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINNIPEG,  Can. 
Toial  Assets:  S2.928,337.62  I 


I  Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

y^tneral  Asentt.  Montreal 


British  Colonial 
rg^'l  Fire  Insurance  | 

Company  1  Automobi 

90  St.  James  St.,  Montreal  |  Fxplosioil 


Fire 

.■\utomobilc 


THEODORE  MEL'NTER  B.  A.  CHARLEBOIS  I 
Prrj.  if  Gen.  Manager  Secreidry  !  WindstOrm 


■pi.  ,  ,  I  Sprinkler 

r  ire  Associatioh  Leakage 


OF  PHILADELPHIA 

Head  Ofice  Icr  Canada: 
rC  St.  James  Street,  Montreal 


THEODORE  MEL'NTER,  Manager 

COMBINED  TOTAL  ASSETS: 
COMBINED  TOTAL  SURPLUS 


AGENTS 

WANTED 


321,779,749 

10,963,895 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

I  ^  B  A  XI  Rental  55.00  a  year  up 

Absolute  Protection  according  to  sixa 


Prudential  Trust  Company 


Lin-iited 


9  ST.  JOHN  STREET 


IVIONTREAL 


The  ELIAS  ROGERS  CO.  Ltd. 


ALFRED  ROGERS.  President 


ISCRANTONI 


Canada  Cement  Bldg. 

Montreal 

General  Assurance  Rldj; 

Toronto 

“The  Best  the 
Mines  Produce'''^ 


BECOME  A  REGULAR  READER 

It  r-nsfs  nnly  three  dollnr.  n  yenr  lor  reKUliir  rrcrkly  dellTerr  to 
B  Canadian  nddre.ia. 

THK  FIIVAXriAU  TIMES  PUBI,ISIIl.\r.  (  U.,  LIMITED, 

.‘lUS  4  rale  St.  West,  .Vlontrriil. 

Knolo.ed  find  .  lor  C . . 

for  which  oend  The  I'liinnclnl  Time*  tor . months  to 


hUBSCRIPTIOXSt  In  Cnnado,  $3.04)  a  year;  $1.7.-5  lor  six  months.  la 
Great  Britain,  Ills  n  yenr;  7s  for  six  month*.  In  L'liited  States 
tiS.MI  a  year;  92.410  for  six  inoiitlis. 

Slake  all  Cbcoues,  Drafts  uiiii  Money  Orders  puyable  to  the 
Company. 


raving  in  r.a.vh  Whrn  the  tax  wa?  *  fT^entr rl  pro?.perlty^  It  i?  obvious 

higher  .=ome  people  did  save  a.?  our  hanks  will  participate  m  Insurance  .4s  Snfepmnl. 

much  .as  oh  rent?  .a  month  by  draw-  thU  growth.  ...  “The  fart  is"  savs  Mr  Bi 

inft  mvin-  fhpir  monthlv  ^'Ome  inve?tment  b.anker.’  in  the  ^  , 

inx  ra.-h  and  pa.'in.,  tneir  moniniv  K,on  miPinc'  a  ^hat  the  average  Amenr.in  na 

household  bill?,  but  there  were  few  I  nited  f’ta’es  hav.  b^en  makin,-  a  learned  how  to  tai, 

who.se  time  wa.s  not  worth  more  than  s,ui>  of  the  I’l^uries  or  leave  them  alone 

rhp  -s:.ivin5r  amonntpil  to  Standing  of  <  anadian  banks  and  their  ,  .  . 


Insurance  .4s  Snfcptinl. 

“The  fact  is,"  says  .Air.  Rutsvll. 
“that  the  average  Americ.in  ha?  no* 
yet  quite  learned  how  to  take  hi.s 


the  .saving  amounted  to.  sranumg  or  «  ana, man  nanK?  aii'i  uieii 

Afore  (  are  AA  itli  (  heqnes.  I  high  rank..’.s  h.a.s  made  them  appeal 
It  ha?  been  thought  that  if  a  cus- ■  attractive.  .\  result  of  these  findings 
tomer  had  to  buy  his  cheque?  he-  ^  la  the  substantial  orders  for  the 
cause  of  the  embossed  stamp.?  on  ,  shares  of  this  group  th.at  have 
them,  more  rare  would  he  exercised  ,  already  been  placed. 

in  the  use  of  them,  and  the  number  1  - ; - 7-; - 

of  X.S  F.  items  be  decreased  in  con- i  NEB  B.4\K  BR.VNIHLS, 
sequence.  .Anything  which  gives  any!  The  Bank  of  Toronto  has  epenod 


.  li  i.iis  01  .1  ‘  has  not  yet  learned  to  leaist  th- 

high  rank. .:s  h.a.s  made  them  appear  ^  ^ 

attractive.  A  resul  of  these  f  ‘hat  never  falters  or  tires  in  its  pui- 


suit  of  the  dollar.' 
been  inferred.  Mr 


As  may  have 
Russell's  re.m- 


tlip  is  universally  recognized  as  a  con- 
sri valor.  •  The  life  insurance  trust 
both  creates  and  con.servo?  estate?. 
Thus  it  conies  about  that  the  ban!: 
and  the  inauranee  company  each 
jjgV  have  a  new  ally.  Perhap.;  when  that 
fact  i.s  recognized  there  will  b-’  a 
jV  Change  in  the  figures  vhii’li  show 
►V,'.,  that  while  the  per  capit.a  11'?-  in.s*f- 
ance  total  is  Jfi.to,  f;re  insurance  on 
good.s  or  chattels  represents  about 
'■  si.nnn, 

A I  This  -  is  not  written  *0  boom  th.e 


promise  of  abating  this  nuisance 


7“  T,  V-,-  oDTvrurc  insurance  trust.  The 

>EA»  H.\>h  HK.VlAlHt.  .  slip-shod  older  method  of  saidlin.g 

The  Bank  of  Toronto  has  epenod  one's  widow  with  the  responbibilit.v 
a  branch  at  Tenth  avenue  and  .Alrna  whole  family's  ecom.umc  fu- 


edy  is  life  insurance,  applied  ui  the  f  in^nrunee.  The  ohjvot  is 


worth  frying,  as  the  number  of ,  Road.  Vancouver,  B  t .,  under  (he  L„^g_  ].,f,  jnaintains.  is  rapidly  going  jAiore  happiness  a 

cheques  in  Canada  dishonored  he-, management  of  A.  R.  Layell.  form-  |  out  of  fashion.  He  hold?  ’hat  the  tmueu  prosperity  of  th 
cau:-p  of  ir.-^ufficient  funds  is  said  tolerly  of  the  Victoria  branch  at  Monkj-  time  is  coming  when  men  will  capi-  pTjTVTx-ue  i-wcx-t,  ta 


r  an  insurance  trust.  Tim  expansion  of 

d  older  method  of  saidlin.g  ^  corresponding  divi- 

idow  with  the  responsibUit.v  bette,  vet.  a  ser- 

whole  family's  economic  fa-  le?r.  .suffer- 

:  tnaintains.  is  rapidlv  goin.  happiness  and  the  con- 

,k.  7  tinned  prosperity  of  the  nation. 


^^ihi?  IS  thr  averageT^^ 
market  increase  m-*'  ^ 

1  p  ^^cluding  dividends  pet  M 

annum  of  57  sound  Insur-  ■ 

f^'arce  company  shares  for  the  last  10  ■ 
years  If  you  are  interested  ui  safe.  M 
P  high-yielding  investments,  ptotrefed 
p  by  rigid  Government  supervuion 

we  will  forward  full  itv  m  fy! 

formauon.  Write  ^  C./!^ 

Tie  Insurance  Mvestinents 

Ll  —  iTEO 

Insuranrt*  BankAlinist 
Company  Stocks 

$47  Ajielaidf  * 


in  proporTion  than  in  any;  man.  under  the  management  of  A.  K.  talize  their  earning  power  nnd  hr.r 
er  country  |  Robertson,  formerly  of  Swan  River  their  responsibilities  just  a 


ho  greatei 
other  enu 
In  som 


PRINTERS  URGED  TO 


T'nited  ;  branch. 


Evolution  of  the  Bank  Act 
Since  1867 

fly  HKNRY  T.  ROSS, 

Secretary,  In  Ihe  Journal  of  the  4  nnndinn  Bankers*  .Yasoclatlon. 


bu.sinesses  are  now  capltaliyed.  And.  rtocnese.r.  t 

it  will  be  the  banker,  in  his  opir'or,  controlled  by  labor 


how  to  do  i*. 


-  who  spoke  at  the  ronventlon  of  the 

El)  TO  I  New-  York  State  Allied  Printing  Tr.i- 

SUPFORT  n.4NK  I  Council  here  recently. 

Labor  b.anks  organ-  - 

-L-  F.4R3IERS  BUT  BANK. 


who  will  show  them  how  to  do  i*.  Aised  as  depositories  for  the  funds  of 

There  will  be  a  poor  m-a's  t.  ust.  tinions  and  members  of  organized  The  Farmers  &  .Merchants  Bank  of 
known  as  the  life  insuranca  irusu  labor,  are  safe  and  practical,  accord-  Frazer  is  now  the  property  of  a  num- 
It  will  he  created  by  the  liie  .iisi.;  -  ing  to  E.  .1.  Volyz.  former  head  of  the  her  of  farmers  living  in  this  neigh- 
ance  companies,  but  it  "-ill  be'^ad-  New  York  Photo  Engravers’  Union,  borhood. 
ministered  by  the  bank _ _ 


There  will  be  a  poor  ni-a's  t,  ust.  I members  of  organized 
known  as  the  life  insuranca  frus'.M^hor,  are  safe  and  practical,  accord- 


(Contlnue«i  from  last  week.) 


The  .4ct  of  191^ 


Ti.^  iv,  .  ,  -  pcaT.s  rather  insigniticant.  .^ittanv 

understanding  in  the  .Act  conditions,  the  usual  ten-year  ex-  *  n,,n,i,pr  nf  nlans  whirl  i-.mi'i'n'e 

I  of  18.1  that  in  consideration  of  a  tension  of  the  charters  due  to  be  ^  number  ot  Plans  which  toiiu  ne 

present  advance  or  liability  incurred,  made  .July  1st,  1911,  was  post-  pavings  deposits  and  insu-auce  pre- 
a  hill-of-lading  or  warehouse  receipt  Lonod  hy  ^enactments  providing  for  hr«pTer‘’’^s'’hould^°brunjvTrs^l'''‘''’ 

would  be  given  wnen  the  commodity  j  {emporarv  e.xtensions  of  one  year  ^  i  = 

upon  which  security  was  to  be  given  j  each,  in  1911  and  1912.  The  usual  .  interesting  tables  pubiiohiL. 
came  into  the  borrower's  posses.sion  Lpvision.  therefore,  took  place  at  f’'"  '>anks  here  and  there  showing 
or  control,  became  in  this  Act  theUhp  191.'}  Se.ssion.  how,  in  a  ghrn  number  of  years,  a 

v.eitten  promise”  that  the  warehouse  ^  Bv  the  Art  of  that  vear  the  charters  ffintinued  small  deposit  builas*  ar 
receipt.  hi!l-of-lading  or  security  [  of  fhe  hanks  were' e.xtended  until  mipo.^ng  sum.  are  impres.?;?-.^?  aiiT  lo 
would  be  given  to  the  hank  in  due 'the  ]st  dav  of  July.  192.'}.  During  “oubt  effective.  But  what  i.  the  de- 
course  as  stated  above.  This  is  |  the  intervening  years  there  had  Positor  dies  shortly  aft^r  opminr; 

Section  90  of  to-day's  Act.  been  abuse  bv  promoters,  of  the  his  original  deposit?  The  answer  lo 

/.barters  crriotnri  hv  Parliament  to  that  question  is  a  combintion  of  in-  strengthening  in  Swedish  crowns  to  2fi.S3  as  compared  with  a  closing 
The  Act  of  1900  new  banks  In  one  large  figure  of  26.S0Va  at  the  end  of  the  p  receding  period, 

Thi.s  Art  extended  tne  charters  ;  recurrence  provision  was  made  under  trust  company  in  NewA'oik  pirs'":'.-  (  anadian  funds  in  New  York  s  showed  continued  strength  closing 


aj-e  now  carrying  something  like' 
580,000,000,000  in  life  insuianc.l 
This  is  a  magnificent  sum  buL  wnm 

Money  and 

Exchange 

pear.s  ratiher  insismificant.  Alrtady 

Currency 

Country 

Normal 

Current 

P.C.  of 

a  number  of  plans  which  coiiib'ne| 
saving.?  deposits  and  insu-auce  pro- 

Sterling . 

.  .G.  Britain  N.Y.  Funds 

54.86% 

Value 

J4.S5?* 

ciscount 

•> 

tection  are  In  force.  T'  e  svsLpm, 

“  Can.  Fimds 

4.86 

.1 

however,  should  be  universal. 

Franc  . 

.  .France . 

19. 3e. 

3.92)50. 

79.7 

The  interesting  tables  publiohed 

Belgi . 

. .  Belgium . 

13. 90  %c. 

13.92c. 

.1* 

by  banks  here  and  there  showing 

Lira . 

. .  Itafv . 

19.3c. 

5  4.10. 

71.8 

how,  in  a  given  number  of  years,  a 

Milreis  (paper) 

.  Brazil . 

32. 4c. 

11.8.5c. 

63. 4 

continued  small  deposit  builas*  ar 

Crown . 

.  Denmark . 

26.8c. 

26.  :9c. 

par 

nipo.?ing  sum.  are  impres.s'va  and  lo 

Crown . 

.  .Sweden . 

26.8c. 

26.S3C. 

1 

opening  The  foreign  exchange  market  w- as  practically  unchanged  during  the 
answer  to  PS-st  w-eek,  the  only  flutuation  of  any  dimensions  being  a  further 


of  all  the  hanks  then  carrying  on  '  which,  in  case  the  provisional  direct-  ently  advertises,  an  estate  can  ho  at  a  i 
business  until  the  1st  of  July,  1911. 'ors  were  unable  to  obtain  within  created  .overiught  through  the  pa?-  w-eek 


at  a  discount  of  5  64  of  1  per  cent,  as  against  7/64  of  1  per  cent,  last 


Under  this  .Art  property  acquired :  the  time  limitation  of  one  year  , 
by  the  hank  in  the  course  of  its  sufficient  paid  up  capital  to  entitle 
business  except  such  as  was  required  the  hank  to  a  certificate  from  the 
for  its  own  use  could  not  be  held  !  Treasury  Board  authorizing  the  bank 
for  any  period  beyond  seven  years !  to  do  business,  the  subscribers  to 
from  tho  date  of  the  acquisition  the  stork  of  the  bank  are  secured 
thereof,  provided  tnat  the  Treasury  j  the  return  of  their  money  without 
Board  m.ight  extend  the  time  tor  anv  unnecessary  deductions, 
sale  or  disposal  for  a  iurtner  period.  The  hank  was  authorized  to  open 
of  five  years.  land  maintain  in  any  province  in 

I  .An  addition  w  as  made  in  what  is  which  it  had  resident  shareholders  i 
‘  no-y  Section  88,  in  that  not  only !  and  in  which  it  had  one  or  more 
was  the  .Act  to  apply  to  wholesale '  branches,  a  share  registry  office  at  | 
purchasers  or  shippers  of  products  ,  which  the  shares  of  persons  resident  j 
of  agriculture,  etc.,  but  it  was  also  in  the  pro?unce  should  be  registered 
made  to  apply  to  wholesale  dealers  and  at  which  such  shares  could  be 
in  the  like  products.  The  bank,  ?-alidy  transferred.  This  Section  has 
too,  might  allow-  the  goods,  wares  since  the  revision  been  the  subject 
and  merrhandise  covered  by  the  of  extended  litigation  and  in  the 
security  to  be  removed,  and  other  end  the  Judicial  Committee  of  the 
goods,  wares  and  merchandise  of  Privy  Council  upheld  its  validity, 
the  character  mentioned  in  the'  Provision  was  also  made  for  a‘ 

Subsection  to  be  substituted  therefor,  shareholders’  audit.  This  legislation  j 
to  w-hich  the  lien  would  attach.  .  followed  the  lines  of  similar  provisions  , 
■A  neiv  feature  in  the  1900  measure  in  the  English  Joint  Stock  Companies 
is  the  mention  of  The  Canadian  Act. 

Bankers’  .Association,  incorporated  Section  88  was  enlarged  so  as  to 
by  an  Act  passed  during  the  Session  !  permit  the  bank  to  lend  money  to  a 
of  Parliament  of  1900.  Provision  farmer  upon  the  security  of  his 
was  made  in  the  Act  that  if  a  bank  threshed  grain  grown  upon  the  farm  j 
suspended  p-iymient  in  specie  or  the  form  of  security  to  ne  practicallj  j 
Dominion  notes  of  any  of  its  liabil- !  the  same  as  that  taken  from  a! 
’ties  as  they  accrued  the  Association  w-holesale,  purchaser,  shipper  or  deal-! 
or  its  president  was  empo-.vered 

forthwith  to  appoint  some  competent  A  limitation  upon  the  right  of  z 
person  to  act  as  ciirator  to  supervise  hank  to  sell  and  another  nank  to  • 
the  affairs  of  the  bank  until  such  time  purchase  its  a.ssets,  as  pro?nded  ir.  I 
as  a  liquidator  was  duly  appointed  legislation  of  1900,  was  added  j 
to  wind  up  the  business  of  the  bank.  Before  an  agreement  for  this  purpose  ] 
As  a  corciTiary  to  the  liability  of  each  I  can  now  he  entered  into  between  | 
bank  to  contribute  to  the  Circulation  i  banks,  the  consent  in  writing  i 
!  Redemption  f-'unq,  established  under  the  Minister  of  Finance  has  to 
the  legislation  of  1890,  the  .Act  gave  k’P  cibtained.  | 

the  Association  the  a  jtHority  to  ^  In  order  to  secure  the  maxinjurr  j 
make  by-laws  in  regard  to  the  sii  production  of  wheat.  Parliament  in  | 
pervision  of  the  m.aking  of  the  ncite?  101  •■)  authorizecl  the  banks  to  leno 


of  the  hanks  intended  for  circuiation. 


to  the  owner,  tenant  ot 


the  delivery  of  these  note?  to  the  '  oc' Ujiier  of  land  for  the  purchase  o* 
banks,  and  their  destruction.  If  seed  g-rain  upon  the  security  o‘ 
the  banks  were  virtual  guarantors  erop  to  ie  grown  from  the  grain 
of  the  <  ir<  jlation  of  every  bank  t  liat  pun  hasefi.  The  serurity  to  be  takei 


Yomt  Catalogue — is  it  up40'date? 

The  tattered  old  catalogue  with  its  tom  sheets, 
antiquated  illustrations  and  useless  price  lists 
often  proves  more  of  a  hindrance  than  a  help 
in  selling.  And  yet  many  a  manufacturer 
permits  it  to  remain  as  his  representative. 

Wise  executives  know  well  the  selling  power 
of  well-arranged  attractive  catalogues,  and 
issue  revised  ones  at  regular  intervals.  Do  youl 

V 

The  power  of  printed  salesmanship  is  immeasurably  great* 
Your  printer  can  help  you*  Use  him* 


faiic'fl,  it  folluwod  that  th^rr  sluiuhl  nf  tho  i 

he  clour  rules  with  regard  to  the'T'Y*'”  ^’-V  a 


’?  a?  of  the  same  charaeter  as  that 
g'iven  liy  a  wholesale  pur-har.er 
mailing,  flelivery,  rei.ci/it  and  dis-  :?hi|qier  or  dealer, 
po.sal  of  notes  when  they  are  no  .Again,  in  1916,  in  order  to  en 
lon’ger  tit  for  use.  By-laws  to  carry  couraie  in  the  exigency  oi  war  tlu 
out  th.ese  jiurjioses  have  iieen  duly  production  of  live  stock,  the  bank 


enacted. 

Kurt  her  imyiortant  pro 


were  authorized  to  lend  money  to  ; 
farmer  and  to  any  person  engagei 


found  in  the  Bantc  Act  of  19U0,  which  :Movk  raisint,  upon  the  seciirit 
'  have  had  a  far-reaching  elTe-  t.  Hank,=  ef  the  borrower’s  live  stock.  Under 
were  empowered  to  sell  the  whole  legislation  thj?  security  upov 

or  any  portion  of  tne'r  as.-etc  to  any  stock  is  given  in  the  for, 

other  h-nnk  prcjvided  there  was  a,:-  of  a  chattel  mortgage,  to  be  re,jis: e.'s 
proval  by  the  Go  -ernor-in-Couiicil  >*’  ^  puidie  office, 
of  the  purchase  and  sale.  (To  i>e  continuel.) 


Howard  Smith  Paper  Mills  Limited 
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Blnian  F.  pref.  ..  .115 
iood.vear  Tiro  pf.  .,109 
laye.s  Wheels  ..  ..  3252 

Do.  prof . 93 

lillorest  pref . 


I.oiv  Close 
99  li,  102 


tdiaiige  Mleh  l.i 


61  >2  61'., 
DUD*  192 


.  61 'i  65  61 

.104  la;,  lui 

.150  13915  149 

.  22  31  21 

.167U  171  •*166' 

.139  140  139 

.  17',i  17'i  16 

.80  81  89 


6-1  K 

too  .  . 

.  .  .  .  6'5 

3t 

lu.ft 

^  5 

1  to.-. 

1  0 1  u 

"  ^'0 

l.'O 

(22  .. 

.  ...  1.58 'a 

1  '17 

'  22 

55  .  . 

.  .  .  .  ,31 

21 

$4 

2S635  -1- 

,3 ’  a  171 

1021; 

•■.<7, 

1  ’i 

1  *  z 

lU  I’i 

18.'. 

_ 

’.4 

1 1; 

3.' 

36 

35  36 

1347 

4- 

1 

36 ‘a  .31 ’a 

*  *2  % 

98 '.i 

9S'.i 

96’i  9R'a 

35 

2 

98>i  93*4 

7  % 

60’, 

61 

60  60>, 

260 

651:;  r.  6  >  a 

$2 

107  107 

lis 

tin 

160  1  i  8 

31.'. 

120  90 

11«'i 

1 19  >i 

116ii  U6>2 

to 

119ii  lOSU 

7  *>9 

1  to 

111 

110  110.1. 

131 

t' 

112*4  103 

7  % 

153 

ir.9  7i 

149  133 

1153 

5 

1.'.97J,  124>i 

6% 

123  <4 

1231a 

]22''i  122-t 

133 

— 

=4 

123 'a  116 

.36  *a 

36*2 

640  . . . 

...  41 

35  % 

89 

89*2 

723  — — 

li  91ti 

82 

6% 

...  37 'i 

23*0 

28*4 

29  >i 

15  ... 

.  .  .  38  *.. 

37 

99 

100 

10  -'i- 

1  104*; 

99 

7  *^ 

4.'. 

46 

631  -r 

47*;. 

4.5 

100 

101 

100 

101 

24  0 

50 

50 

49 

50 

100 

93 

93 

91=4 

92*2 

55 

36 'i 

36  3^ 

36  U 

36*.i 

31 

87 

89 

87 

87 

40 

44*i 

4“. 

4  4  *.i 

44*.’. 

760 

99 

99 

99 

99 

1 

lOOli 

lOli'a 

100  U 

l66*a 

20 

49  .... 

56  >4  7^8 

211,4  *1.28 


18752  lS9ii  196'i,  198ii 

8  ’9  5ii  'k  'gii 

69  60  69  69 

6015  601.2  59*;  59*; 

145  145  122  145 

118  1215i  119  118 

225  22?^  2^4 

ISl  182  181  iil 


..180^2 

Vila  iia  ils 


87U  8II2 
24^3  2x13 

I2OI2  llo^3 
104»3  Itii 


152  78 

1211^.  112 
264  21.713 


asu  07 
115  115 

lOoH  mo 
.7212  311 

an  95 


loll  Renfrew  pref.  .  . 

lowarrl  Smith  ..  .. 

59  li 

fii 

Do.  pref . 

110 

ito 

runl'.s  Candies  pf. . 

90 

93 

Ilinoi.s  Tiactinn  .  . 

nl.  Milling  pref.  .. 

1)1.5 

106 

nt.  .VIckel . 

66*.; 

67  3^ 

nt.  Ctllities  "A"  .  . 

40 

40*i 

Do.  “B" . 

nniair.-i  T’..S.  prof.. 

99 

100  3; 

\col»^v  silver  .  . 

volv  in.'itcr  .  .  , ,  ,  . 

qc. 

*ii.; 

Do.  prof . 

83 

S3 

<.  t;.  ib.lel . 

.aU.'  of  Woods  ... 

111* 

1 10 

!->*».  f>iof . 

On*.  Hrewlng  27’j 

• . 

..aura  Secoid . 3.3"* 

I  Hi.  pro  f . 109 

e.aiii  ^‘TiLide . 97 '4 

eaui*.  Power  ..  4.107 

jnhiaw . 19 

I>o.  pr.'f.  . . 

eorw’.s  T.  pref . 

Const . 32 

dnf'ka.\-  Co . 113 

r><*.  pi  f . 60 

la  111*'  l/oaf . 61 

i*t>.  pi^'f . 971*3 

‘hjs.*5oy  Harris  ..  ..  375^ 

r>'».  pvuf . 11*7 

Tfxican  Je.  P  com..  .. 
5l)»in.  St.  P  S.-^.  com.  .. 
d'xican  I4.  P.  pref.  .. 

Do.  pref . 

lonarch  Knit.  coin.  .  . 

Po.  prof.  ,  .  ,  .  .  .  .*>2 

iMirhcufl  r*afo  ..  :  1  1  *3 

iloii t real  ..11! 

r>o.  prof  . 

ilnni.  fe.  H.  1\  .  .  .  81 

lonh  oal  Tologi’apli.  .  . 
Mont.  Tramways  .  .  . 


37 

10 . 

36  ^ 

27 

3Sii 

1063  —  1*2 

45 

25 

.... 

12 

286  . 

19>i 

9 

2 

10.10 

7.15 

it 

183  »; 

2785  -f  31* 

193*2 

116 'll 

$3 

77 

21  . 

8.5 

IP) 

119 

75  . 

124*i 

lOl 

7  'o 

115 

112 

5 

1’j 

32*; 

20 

32*i 

180  —  2 

83*2 

66- 

*2.40 

11.5 

633  . 

120 

105 

*5 

11.5 

.31  . 

123 

115 

7  % 

26 

25 . . 

30-4 

25 

30 

25 

07 

92i; 

36 

90  . 

28 

36 

30=4 

10  . 

30  a; 

20 

S^i 

9.) 

10  . 

101 

93*4 

97 

40  . 

98*4 

96*2 

7  % 

115 

10  . 

125 

no 

100 

136  . 

109 

99 

7^0 

85  . 

95 

5  . 

87 

83*4 

7  % 

17.90 

5895  —1.10 

27.10 

10.l'9 

*1.15 

92 

85 

62*i 

215  +  3 

68  *i 

40 

110 

3  . 

112 

103*4 

3=5 

90 

20 . 

6% 

105 

177  . 

107 

101 

7 

65=; 

17905  — 

74H 

.38 

40 

35  . 

40*4 

28 

99 

1  . 

100-; 

97 

7  % 

1.59 

1.23 

16*5) 

.3 

605  —  1*4 

1.5 

7  ’ .. 

7  r'^ 

33 

3.5  . 

9.5 

Sq 

60 

1 2  *.. 

140 

.5 .5  . 

160 

1.30 

12^3 

118 

no 

7  c^ 

‘Jft 

350  4-  *,.. 

30 

2ft 

20.50 

15.00 

33 '4 

10  . 

109 

lu.5  . 

in 

102 

96 

1391  —  1  *4 

llOV 

96% 

OT 

3  09 

7.5  -f-  2 

120 

D»7 

r.  r' 

.56  » 

218  -f-  7 

56 

13 

SI 

Ij  AliK-C'hRlirf-fs 

Am.  Agri  Phr-mica!. 
.Am.  Pofth  Magneto 
Am.  (’an. , 

.Am.  Car  &  K 
.Am.  IntRr.  (’orp 
Am.  KiriMepcJ 
Am.  I  ocomrifive. 

-Am.  SmHtIng 
.Am.  Stf#*)  F'oundrio.^ 
.Am.  Sugar 
Am.  Siimat.  Tob 
Am.  Tcl.  &  Trl. 

.Am.  Woolm 
.Anaconda  C'onpiT 
•AtchKon 

Atlantic  (i.  &  V,'.  l.  V 
BaldT^in  Loco 
Balt,  /t  Ohio. 
Bethlehem  Steel 
California  Petrol 
<]anadian  Pacific  , 
(’erro  de  Papco. 
(’hicago  M.  &  St.  P  . 
(^hitago  Rock  Tj».  . 
Chile  < 'opper  C\i  . 
(’olorado  Fuel 
(Consolidated  Gas 
(’out.  Baking  pref..  B 
(.'ontinental  Can. 
(’orn  Products  .  . 

(’rucible  Sled 
('Uba  Cane  Sugar  .  . 

(’olumbia  Gaa . 

F>ic  Railroad  . 

Famous  Players . 

Freeport  Trxa.s . 

General  Fleet  ric . 

(Jeneral  Motors 

Goodrich .  . 

Great  Northern  rof 
Great  Northern  Ore. 
Inspiration  ('opper..., 
Internat.  Harv.  N.J 
internat.  Nickel 
Int.  Merc.  .Marine 
Do.,  pref 
Internal.  Paper. 
Kcnnecott  Copper. 
Lehigh  Valley, 

Miami  (’opper 
M.  St.  P.  &  S.  S.  M. 
Missouri  K.  and  T. 
Missouri  Pacific 

New  Haven . 

Northern  Pacific. 

Pan.  .Amer.  Petrol .  .  . 
Pcnnaylvania  R.  R.  . . 

Pere  Marquette . 

Pierce  Arrow . 

Pressed  Steel  Car. .  . 

lieadinif . 

Republic  Iron  &  S. 

Royal  Dutch . 

St.  Ixiuis  &  S.K . 

Sinclair  Consolidated. 
Southern  Pacific, 
Southern  Railway .  .  . 

Do.,  zrof . 

Strom  berg  O . 

Stubeker . 

Tennessee  Copper.  .  .  . 
Texas  Gulf  Sulphut  . 

Texas  Oil . . 

Texas  Pacific. .  .... 

Tobacco  Prod.  Co.. . . 

Union  Pacific . 

U.  S.  Indust.  Alcohoi, 

U.  S.  Rubber . 

U.S.  Steel . 

Vanadium . 

Westinghouse . 

White  Motor . 

W'illys-Overland . 


Standard  Oil  Stocks 

Furniahpd  by  Jenkg,  Gwj-nne  &  Co. 

Bid  Ask. 
.\in»rican  Oil  .  18>;  19 


Mining  Market  Record 

Toronto  ^Mining  Alark^t  Transactions  for  Wf'ek  Knding  Aug.  17th.  1927 
1' urni'ih*'d  b,,  St'ibic.  Forlong  &  Co..  I’oronto 

Price  Kangc 


I.ow  STOCKS 

GOLD 
Waki'rida 
Wert  Tree 

5  50  W'rieht-Hargreavrs  . 
9  West  Dome 
18  ’  j  .4  rgonaut  , 

2  .Atlas 

o6  Area . 

.82  Amulet  . 

1  Baldwin . 

9  Hidgood  .  ,  . 

2*y  Buckingham 
22  Barry 
.3  Boischald 

7  ’  3  Chapiit  Hughes 
1  ‘  i  ( ’olumbus  Kirk 

.33  A  ipond  (’on  . 

A  icUers 

2  85  Towagamar  .  . 

3  60  Trek  Hughes  ,  . . 
17*3  Tough  Oak#*s 

3.00  Sylvanite  . 

15  Studacona . 

26  St.  Anthony  .  . 
10'  j  Potter  Doa! 

2'  i  INirf.  Crown 

1  .86  Premier. 

3  „  Cons.  W.  I).  lakr 

2  90  Coniarum  . 

1»)  (.’orona 

6  .AO  Dome  Mines  .  . , 

6*2  Diizrat  . 

Do., 'Newi  . 

22*3  Goldalr  . 

22  Gold  Hill . 

8  (trover  Daly .  .  . 

17  00  Holilinger  Com . 

6*3  Hill  Toz 

6  India  Mine®  . 

12  Harvey  (.iold . 

Nrora  . .  . 

1  05  Kirkland  Lake . 

1 1  *4  Kirk  Hunion  . 

9  50  Lake  Shore . 

19 ' 2  I^vai  Quebec . 

I8?i  Macassa  . 

13  50  McIntyre . 

MoDouga!  . 

3?4  Night  Hawk  . 

!2'00  Noranaa. 


I'.ouo  i% 

2.500  ;i 
SH.ToO  6  (G 

.*5.1  :>o  10 

211.. 2:i.‘l  32  ’  i 

T.-'.oo 

.i2u.Hu.*)  73 

318.710  4  47 
9.000  If 
8.138  10 

1.500  :i'a 

22.5,500  29*4 

27.1.50  I 

1  :,600  ?» 

6!.«<)0  2 

92.002  62 

12.8.50  ti5 
113,896  3  50 

59,676  8.55 

82.5.50  26 
2.22.5  3  70 

114.900  16^4 

8,000  37  > 

431.600  15  *3 

7.500  I 

J  2,300  2  25 

9,. 500  5 

1.581  4  05 

79. . 500  1 1 

2,730  7  15 

43,475  9S 

129, .500  20 

44.9.50  31 

380.148  25 

49.3.50  9*4 


487,210  1  68 

33.750  14 

12,180  20  60 
383,950  32 

23,900  20 

2,580  25  65 


A.  XPattison,  Jr.  &Cb. 

LIMIT 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
"Specialists  Unlisted  Bonds  and  Stocks" 

219  Bay  Street,  (“fT,".".')  Toronto  IlStilSaiS 


Finest  Egyptian. 


No,  30  —  box  of  10  —  30j5 

■  39  —  w  «  «  -  40jf 

-  41  —  «•  »  •  -  50|f 


SILVKE 

Ajax . 

14^2  Aconda . 

51  Beaver . 

10  Can.  IdOrrainc . 

3  5  hi  Cazitol . 

67  Castle-Trethftwey . . . 
3  00  Coniagaa . . . 

3  Crown  Reserve . 

3.15  C'entral  Manitoba  . .  . 

Kveret  . . 

.93  Keely . . 

Lakeside  Lorraine  .. 

La  Rose . . 

Loraine  Cons 

60  Lorraine  Trout  Lake. 

32.25  Mentor . 

8*2  McKinl^'-D-Savagp 
2.60  Mining  (Corporation  .  , 

4  Millcrest . 

4.90  Nipis,sing . 

2?i  Peterson  Lake . 

5  Vac  Gas . . 

2?i  Victorv  Silver . 

.36  50  Int.  Nickel . 


32 

32 

27 

.30  m 

—  Ha 

4.5 

47 

41 

41 

—  4 

11?4 

13 '4 

ID*' 

13 

*  *  I'l 

15'4 

16 

15 

16 

1.3 

1  80 

1 .35 

1 22 

1  1:3 

-~13 

12*2 

31 

1 

-  nj 

20 

20 

15’4 

16'j 

—  3' 2 

67 

G7 

—  7^2 

4  90 

4  85 

4  90 

11 

11 

10 

io»; 

—  1 ; 

1  61 

1  63 

1  0.3 

1  6.5 

—  6 

U 

“  *4 

PR 

98 

90 

—  3 

1'4 

'  H 

—  ’4 

1 

6.3 

2 

1 

60 

— ^  5  ' 

12  .30 

«  ■■ 

3  06 

3  00 

3  62 

—  4 

1 

4\ 

4 

4^4 

*4 

5.45 

5  25 

3.30 

—  15 

3 

—  1 J 

«% 

9' 2 

—  d; 

3 '4 

3’4 

3 

—  H 

66  00 

68  00 

*5  2.3 

- 4D 

Bonds  and  Trust  Companies 


Anglo  American  Oil .  If 

Atlantic  Refining  com .  121 

Atlantic  Refining  pref . 

Buckeye  Pipe  Line .  5' 

Kureka  Pipe  Line .  51 

Illinois  Pipe  Line .  lot 

Imperial  Oil . . 

Inaiana  Pipe  Line. .  6f 

Inter.  Petroleum  com  .  * .  31 

National  Transit .  1.' 

N.A\  Transit .  3.' 

Northern  Pipe  Line .  81 

Ohio  Oil .  6(! 

Prairie  Oil  &  (las .  62 

Southern  Pipe  Line .  1  “ 

South  Penna.  Oil .  36 

S.().  California .  5.= 

S.O.  Indiana .  72 

S.O.  N../.  common .  38 

S.O.  New  York .  31 

Union  lank  C’ar  com .  Ill 

Vacuum  Oil . 127 


!  War  37 — 5 .  . . 

r  i  Victory  27 — 6*2. 
Victory  33 — 
i  Victory  .34 — 6*2. 
I  Victory  37 — 6>a. 

I  Renewal  27 — 

^  ■  Renewal  .32 — 5H- 
'  Refunding  28 — 5.  .. 
”2  I  Refunding  40 — 4) a. 
j  Refunding  43 — 5.  .. 

'  Refunding  44 — 4*'i. 
*1*4  I  Refunding  46 — 4Aa. 
37*1  1  LOAN  &  TRUST 

-o“  •  Landed . 

1  Can.  Permanent . 

oVi  i  National  Trast . 

.31  3  Toronto  Mort . 


INDVSTRIAId  BONDS 

Asbestos .  .  .42 — 5 . 


-  - W>ek  ending  August  16th  1927 

Open  High  Low  Close 

Sales 

Price — 
("hange 

- 1927 

High 

.  101.35 

101  40 

101  25 

101 .40 

4,200 

.0  5 

101 95 

104.40 

.  100 1.3 

100 

100.06 

106  10 

3.7)30 

—  .05 

101 .00 

.  104  85 

1 04  90 

104.70 

104.70. 

27,400 

—  15 

105  20 

.  103  25 

mn  30 

103,00 

103.25 

10.700 

104  10 

.  108  45 

108  45 

108  10 

108.20 

8,000 

- — .25 

108.45 

.  99  9.5 

100.10 

99.90 

100.10 

1.400 

100  20 

.  102  35 

102  40 

102  2.3 

102  40 

1,100 

-  05 

103  55 

.  100.15 

100.15 

100  15 

100. LA* 

l..ft00 

101  0)) 

.  98.80 

99.10 

98  80 

98.85 

3,000 

*  .05 

100  05 

.  103.50 

103.50 

103.35 

103.45 

3,400 

—  .05 

103.90 

.  98.90 

99  05 

98.90 

99  05 

1,700 

-  .15 

100  10 

.  99.10 

99  40 

99  20 

99  40 

10,300 

100  25 

I  Investment  Yields 

!  I'urnipcd  by  W%tt  &.  Watt,  Toronto 

I  Div.  rate  Rec.  Yield 

Banks  : —  Rate  Price  % 

I  Can.  Bank  of  Commerce.  .  12  lx  27.3*^  i  7 

Dominion  Bank . 12  lx  271  4.7 

Imperial  Bank . 12  lx  243  5.3 

Bank  of  Montreal .  12  2x  341  4  0 

Bank  of  Nova  Scotia .  16  344  Cj  4  6 

Standard  Bank  of  Canada.  12  227*a  5.2 

RoyalRank  of  Canada. .  12  2x  300  1  6 

Bank  of  Toronto .  12  249  4  8 

iHiaii  &  Trust  (’ompanles  ;  — 


•  :  I  Ontral  Canada . 

^  Huron  &  Erie . 

”  i  Landed  Ranking . 

*4  '  National  Trust  . 

i  Toronto  General  Trusts  . 
Toronto  Mortgage 

.  Union  Trust . 

....  1  Preferred  ;  — 

®  Alberta  Pacific  Grain . 

.  .American  Sales  Book  .  .  . . 

■  ■  -  ■  ■  .Asbestos. . 

4^  (.’anada  Bread '*B” . 

*4  ( ’anada  Broad . 

L»  .  j  Can.  ('anners  » In  arrears) . 

—  ■  1  ,  ('anada  (’emt  nt  . 

— '  l  U  (‘an.  General  P^lectric. 

— -i  i  (]an.  Car  A*  Foundry  .  . 

—  o  i  (3ty  Dairy . 

- f^astern  Theatres . 

□  i  Famous  Player.s . 

'  C osmos  Imperial  Mills. . .  . 

;  Goodyear  Tire . 

;  Hayes  Wheel . 

Laura  .Secord . 

j  Loblaw. . .  . . 

- I  MacKay  ('ompanies . 

Low  .  Maple  l..eaf  Milling . 

Massey  Harris . 

301  00  '  Muirhrads . 


IW 


99.85  1  Pacifie  Burt  'Convertibln). 


99.20  Wm.  .A.  Rogers  , 
101.90  Twin  City . 


96  60  '  American  Sales  Book 

96 . 1 5  [  Bell  Telephone . 

;  British  .American  Oil . 


Investment  Yields 


By  Oswald  &  Drinkwater,  Montreal 

Div.  Apr.  A'ield 
Rate  Price  P.( 
i  . $5  102»4'  4  : 


]28c;  m 

70  65 


95U.  95 

‘>6  *4  36 

197*2  108 


. 

12S’2  12fi?  4-13'.2  128'.. 

68's  3.', 9  —  1,  74  >; 

59  5;  7  _  o 

951..  58 

36*.;i  104  30  —  ic; 

3  08  317  4-  U 


nou  lOlG 
104U  l03*-» 
•15  "4  30 


■  ■Intyre 

V»rc.  . 

.2. 3.. 30 

25.75 

2,5.50 

25.50 

460  . 

-  27.50 

2.3.23 

cKinmin 

Ind.  . 

.  21  U 

21*i 

24  >i 

24*, 

’  10. 

13 

I).'.  p)-ff 

..  96 ‘i 

96'i 

94 

961-. 

10  . 

....  97  l; 

93*; 

Do.  Vot. 

. .  21  * , 

21  *; 

2 1 

24’, 

10  . 

....  26a't 

1.31; 

at.  ru-eweiies  . 

.  .  70 

71  "4 

70 

71 

4901 

1  7.3*3 

65 

Do.  pref 

.  .109 

109 

103 

109 

30  . 

....  no 

107 

atiiiniii  1 

’rick  . 

.  5 . 6  J 

5.65 

5.25 

5 .  *J  5 

160  — 

.40  .... 

5.50 

Corth  Mexico  T'.  ... 
ifTilvie  Flour  M.  .  . 

Do.  pref . 

»nt.  Steel  I'rod.  .  .. 

Do.  pref . 

Htawa  and  Hull  P. 
Rtawa  L.  H.  P.  ... 

Do.  ref . 

>ltawa  Traction  .. 

’aclfic  Hurt . 

Do.  pref . 

’HU’e  Heisey  .  .  .  . 

Do.  prof . 

Vniuati.s . 

Do.  pref . 

‘ioneer . 

‘*orL  Hope  fcsan.  ... 

Do.  pref . 

I’orlo  Pico  Ky.  .  ., 
Do.  prof.  .  .  ,  .  . . 
’rice  Pros . 


46  -I-  e-'i;  285 

. 125 

60  +  5  100 


90>3  45 

85  205 


.107J3  107Jb  IO7I3  107H 
.1031a  1(^4  103*3  lOSig 


105  lOO  7^0 

30  26  .... 

IO7I2  99  6«^ 

107 »a  103 U 
70  65  4^ob 


108  108r> 

72t-»  781 

IltDj  156 


108r>i  108 
781.1  721^ 


15  .  109 

2109  4-  5  78  ^ 

865  4-  H56 

105  4-  1  79 

10  .  105 

300  . 


.Abilibi  . $5 

.Asbestos  pref .  7 

Helgd  pref .  7 

Bel!  Telephone . 8 

Brazilian . 6 

B. C.  Fishing .  $l 

Brompton  . $2 

I  (^an.  Car,  pref .  7 

j  ('an.  ('oment  .  6 

Do.,  pref  .  7 

(*na.  (’onverterfi .  7 

('an.  Cottons .  . 8 

Do.,  pref . 6 

C. G,  Elec,  pref  .  .  7 

fPar  value  8.')0» 

j  Can.  Ind.  Alcohol . $1. 

I  ("nn.  Steam,  pref .  6 

!  (^P.R . 10 

j  Can.  Salt .  8 

Dom.  Bridge . 4 

T)om.  Gla-s .  7 

I  Dom.  Glass .  7 

j  Do.,  pref .  7 

Dom.  Textile  . $5 

Do.,  pref .  7 

}  Goodyear  pref . 7 

;  H.  Smith  f>ref .  8 

Iraperial  Oil  . $1 

:  Int.  Paper  pref . .  7 

I  Inti.  Utilities  “.A”. . $3.i 

I  Jamaica  P.S.  pref .  7 

I  Lake  of  the  Woods . 12 

!  Do.,  pref  .  7 

Tjiurentide  Paper .  6 

I  Laurentide  Power . 5 

Mackay .  7 

Mont,  (’ottons .  6 

Do.,  prof .  7 

Mont.  Power . $2 

.Mont.  Tramways . 10 

Nat,  Breweries . $4 

Do.,  pref .  7 

Ontario  Steel .  4 

Ottawa  Power . 6 

Penmans  . $4 

Do.,  pref  .  6 

Price  Bros . 2 

Do.,  pref . 6! 

Quebec  Power . 7 

Shawinigan . $2 

Sher.  WilHafns . 6 

Do.,  pref . 7 

S.  ('an.  Pow.  pref . 6 

Spanish  River .  7 

Do.,  pref .  7 

Steel  of  Canada . .  7 

Do.,  pref  . 7 

Tuckett  Tobacco . 4 

Do.,  pref . 7 

Twin  City .  4 

j  Unit.  Secur.  pref .  6 

I  Viau  pref . 7 


Asbestos  Gen.  Mor. .  56 — 6 
Canada  Cement. .  .  29 — 6 

Can.  Canners  . 

(’an.  Loco . 51—6 

Cedar  Rapids . 53 — 5 

Dom.  Iron . 29 — 5 


..8  150 

.  .  6  17P, 

.  $1.25  IC^t 


$1.28  .34^^ 
6  89‘.i 


p  p  '  \  fximi  <\a^Mun  .  .  • 

^  Q-  i  Dom.  Iron . 

t  Mont.  Tram 
‘  52  ,  Mont.T.G.M."/ 
^  1"  j  OgilvieFl . 

.5  «  Qu,,.Ry 

"  ,  Riordon  P . 

r  *40  ‘  R-Cum.  Div 

,>  4n  XVAvatrftTnnrlv' 


101:’, 

85 

Brompton . 

0 

36 

■223'; 

216!; 

Brazilian . 

« .  6 

170 

250 

240 

Burt  F.  M . 

..  3 

60 

105 'j 

10.3;^ 

105;  z 

105'2 

11 

105'; 

100 

Canada  Bread . . 

118 

Canada  Cement . 

..  6 

159 

J _ 

Can.  Ind.  .Alcohol . 

.,1.23 

31 

101 

103 

lOO'i 

103 

9,500  -2 

103 

loOH 

Canadian  Pacific . 

..  10 

186 

101  >; 

101% 

92', 

92', 

3,600  — 7>; 

102 

921) 

City  Dairy . 

..3-1 

143 

94*-; 

88 

Consumers  Gas . 

..  10 

IHl 

102!; 

101 

Dominion  Glass . 

. .  7 

118' 

99*8 

99;, 

99 

99% 

100  .... 

Dominion  Stores . 

..  2  40 

83 

106 

99',' 

Dominion  Testiles . 

..  6 

113 

100', 

100*; 

99 

100'. 

1,700  —3,' 

Imperial  Oil. . . . 

..  1 

49 

93r; 

International  Nickel. 

66 

99' n 

96 

Laurentide . 

. .  6 

97 

97 

97 

96', 

96% 

5.100  — ", 

99*8 

95 

Lohlaw's . 

..  1.25 

r>6 

10.*) 

105 

104!-i 

104':, 

1 ,000  — «  2 

105 

14'; 

McColl  Brothers . 

..  80 

40 

ioo»; 

100’-; 

100 

100 ‘j 

6,000  — 

100% 

96 

Pacific  Burt . 

..  6 

9  ft 

101 

loot; 

Shredded  Wheat . 

..  9 

62 » 

Spanish  River  . .  . . 
'  Stef  1  of  ('anada  . . 

Twin  ('ity . 

'  WinnipogElectric. 


Dividend  Declarations 


7  102 

$3.50  40 


. .  2  60 

..  103 

. .  7  276 


j!  '  Company — 

5  33  j  Bank  of  Toronto  . .  . . 

5  93  I  Belding*('‘orticelH  pref . 

2.14  !  Wrighl-Hargreaves  Mines . 

5.86  I  Brazilian  Traction  . 

5  86  '  Fam.  Players  Can.  Corp.  pref . 

6  14  ‘  Mclntvre-Porcupine  Mines  . 

4  26  ('anadian  Hank  of  Commerce . 

5  69  Gillette*  Safety  Uamr . 

6  97  i>o..  Extra  Div . 

7  17-  Bank  of  Montreal  . 

-  02  ,  Lake  of  the  Woods  ('0  . 

6.86  Do.,  pref.  .  . 

8  75  Wayagamaek  .  . 

6.97  Ottawa  &  Hull  Power  (’o.  Ltd.,  pref 
8  57  East  Kootenay  Power  Co.,  Ltd  .  .  . 

6  25  Page-Hersey .  . 

.6  20  !  Do.,  pref . •  . 

4  59  Canadienne  Nationale  . 

5  38  i  Hiram  Walker  Co.,  pref  . 

5  22  '  Canada  ('ar  and  Foundry  pref . 

*1  05  I  ('anadian  Oil  pref  . 

2  26  I  ('an.  Pac.  RIy . 

•’*  11  Loblaw  (iroceterias . 

•V 67  ;  Do.,  pref. .  . 

6  48  '  ('an.  Foundries  &  Forging.s  . 

•1  00  j  Imperial  Oil . 

•V  58  <  Extra  Dividend . 

5  1 3  ^  Hayea  W'heels  pref  . . 

5.71  I  Keeley  Sil\*er  Mines . 

3  33  Montreal  Cottons . . 

6  31*  Do.,  pref . . 

2.54  I  Ogilvie  Flour  Mills  pref ...  . 

2  40  I  Int.  Slitling  pref . 

•'I  7.5  ,  Relgo  ('an.  F*aper  pref.  . . . 

5.88  [  Power  Corp.  of  Can.  6'','  pref  . 

5  97  Can.  Northern  Power  7‘7  Cum.  pref. 


Yearly  Div.  Date  Record  Pai' 

Rate  Declared  Payable  Date  19’, 

12  3  q  Setp.  I  .Aug.  15  1 

7  1^4  q  Sept.  15  July  15 

.20  .05  q  Sept.  1  July  30 

6' c  0  Sept.  1  July  30 

$H  5^2  q  Sept.  1  July  ,30  $( 

20  .■>  q  Sept.  I  Aug.  1  I 

12  3  q  Sept.  I  .Aug.  l»l  ! 

$1  3  q  Sept.  I  Aug.  1  • 

12H.q  Sept.  1  Aug.  I  .37 
32  3  q  Sept.  1  .July  .31  1 

12  3  q  Sept.  1  .Aug.  20  ! 

7  1*4  q  Sept.  1  Aug.  20  .* 


Montreal  Curb 

High  l.OW 


13  ox  F/asko 

uW 

26  niotdcj 

^319 

^460 


$3 

.75  q 

Sept .  1 

Auk. 

1ft 

7 

D*  q 

Sepl.  1.5 

•Aur. 

31 

7 

lU  q 

Sept.  15 

.XUR. 

31 

$3 

.750  q 

Dot.  1 

Sept. 

30 

7 

1  '4  q 

Oct.  1 

Sept. 

30 

10 

2'- 2  q 

Sept.  1 

Auk. 

l.ft 

$2 

.50  q 

D(C.  1.5 

.\<>v. 

30 

1*4  q 

Oct.  10 

Sept. 

26 

.s 

-  q 

Oci.  1 

Sept. 

1ft 

10 

2'i  q 

Oct.  1 

Sept . 

1 

$l 

.25  q 

Sept.  1 

■Aug. 

19 

7 

q 

Sept.  1 

Aur. 

IS 

Vj 

arrears 

Sepl.  1 

.Vug. 

15 

1 

.25  (| 

Sept.  1 

Aug. 

15 

.!2i-i 

Sept.  1 

.Aug. 

15 

1  ^4  q  Oct.  1  Sept.  20 
8  h  Sept.  15  Sept.  I 
1  q  Sept.  15  .Aug.  31 
1*1  <1  S<pt.  15  Aug.  31 
J  .75  Sept.  1  .Aug.  22 
1  *4  q  Sept.  I  Aug.  20 
l'‘t  q  Oct.  1  .''^ept.  2 

I  ’i  q  Oct.  15  Sept.  30 
1*4  q  Oct.  15  Sept.  30 


Wabasso  ('otton  .  . . 

Wayagamaek . 

West.  G -ocers  pref. 

[  Wpg.  Elec,  pref  .  . 


Unlisted  Securities 


D)'.  pref . 

lOJV,  103 

102*; 

103 

.76 

-f  ■'*4 

1031;  lOO.’i 

6  1,2 

e)ire  Gold . 

21 *2  22 

21  *.; 

21  *i 

24 

22  19*g 

*I  .."0 

Quebec  Power  .  .  . 

26t  278*; 

261 

278 

1736 

-1-14 

311  190 

5% 

ipger.''  Wm.  .V.  .  . 

79  79 

71 

79 

10 

80  64 

Do.  pref . 

102  102 

100 

102 

30 

102  92 

7  % 

li).syell  MoU'f  pro 

94  95 

93*4 

94 

20 

97*i  90', 

7% 

ioagranis . 

«>ei^  2.'? 

21 

22=4 

2106 

-t-  *i 

28  ■■<4  20 

ibawinisran  \3  .  .  . 

73  83ti 

771.. 

83 

9353 

-r  0 

93*.  67 

■)herwiu  \\  illiams 

160  160 

160 

160 

15 

170  112 

6‘7„ 

Do,  pref . 

118  119 

118 

118 

10 

i20*i  ns 

6G. 

'hredded  Wheat  ol 

*3 

Do.  ,Vew . 

62  M  62  3* 

62 

62 

263 

—  »4 

70*/z  55 

Southern  t'anada 

93  93 

93  >; 

92  *a 

30 

_ _  1;, 

100*.;  87 

'pani.'ih  Hivor  .  .  . 

10.3-;  I03-; 

102 

102 

406 

—  iTi 

1049,  98 

7 

D".  pref . 

;t.Bnford'.s  pref.  . 

120  120 

113 

119 

175 

—  1 

120  112 

7  % 

92  92 

91 

92 

20 

Reel  of  ("anada 

1401;  146 

140Vi 

146 

750 

+  5*; 

1-16  117 

7 

Do.  pref . 

140  143 

140 

140 

6 

113  127  9; 

7% 

(t.  D.aw.  Clour  .  . 

31 *i  25 

4% 

Do.  pref . 

85  85 

79*3 

79*; 

25 

—  5*a 

85  SO 

7% 

Pooke  Rrois.  new 

5  5 

5 

5 

10 

Do.  pref . 

89  sft 

7  % 

ruekott.s  Tobaco) 

75  *;  78*.i 

75(4 

T5*i 

205 

+  u 

76  69 

Do.  pref . 

10.5  105  H 

105 

105 

108 

107  101 

7% 

Twin  ('ity . 

52*2  52 *i 

52 

52  *i 

35 

66-’i  50 

4«t 

:'lau  Hi.scuit  ..  .. 

*  .  . 

25  17 

Do.  pref . 

89 »;  39 *i 

S'?!  A 

88 

40 

93*2  85*-:. 

7% 

tVabasso  Cottcii  . 

92  96 

92 

95*.; 

160 

-f  ■’D.i 

96  89 

*41) 

rt'ayngninaek .  .  . 

Ve.st.  Can  Flour  .  . 

64  69 *i 

63*.; 

69 

2060  -f-  5 

69*7  46*; 

22*;  23*2 

22  *>2 

10 

i9‘b  20 

$1.40 

D').  pref . 

103*4  103*4 

102 

103*4 

15 

103*;  91 

6  (To 

\Vf'.**t  GrncorH  new 

29  19 

Do.  pref . 

81  7  1*i 

7  c'q 

.Vinnipeg  Flee.  .  . 

77  TS 

.  6  *;' 

77  '-a 

1417 

-t-  ta 

791;  61 

7 

Do.  pref . 

104  104  '; 

lOStj 

104  >» 

88 

-r- 

10.'.  1))))»4 

$2 

Vooda  .Ml’j? . 

4  6  ^!9 

Do.  pref . 

nniikx; 

S9  iJ 

’anadipiine  Nat. 

"•omnit'rce  .  .  .  . 

Yoininboi  .  .  .  . 

niperin! . 

lout  real . 

7<>\m  Suo!  »a  .  .  . 

?oyal . 

't'fandni’ri  ..  .. 

runto  . .  . .  . . 


16at4  10^7- 

229  124-1 


219  ri-3l’ 
.310  HU 


..289*0  302 
.227  "  230 


iFurnised  by  G.  C.  Williams,  Toronto 
I'nilstpd  stork«  Bid 

jCanadianWe.stinghou.se  .  .  168,00 

Dom.  Power  1%  preferred .  100  00 

Dom.  power  Common .  28,00 

Dom.  Sewer  Pipe . 5ft  00 

English  Electric,  Preferred  79  00 

I  English  Electric  Common .  .  13  00 

!  B.  Greening  Wire  Pref .  94.00 

[  King  Edward  Hotel  Deb.  “A"..  70.00 

j  King  Edward  Hotel  Deb.“B”..  .58,00 

Mt.  Royal  Hotel,  Preferred ....  46.00 

Mt.  Royal  Hotel  Common  ...  3,00 

National  Grocefs  1st  Pref ....  94.00 

R.  Simpson  6' c,  rref. .  102.00 

Theatre  Storks: 

Hamilton  Pantages  Pref  .  .  68  00 

Hamilton  United  Common  ....  3  ftO 

Loew's  Buffalo  6%  Pref .  31.00 

Ijocw'b  Buffalo  Common .  .90 

Loew’i  London,  pref .  7  50 

Loew's  liondon,  Common .  4  25 

Loew’s  Windsor,  Pref .  27.00 

Mansfield  Theatre  Preferred. . .  70.00 

Palace  Theatre  Preferred .  50.  00 

Life  Insurance  stocks  t — 

Commercial  Life  10*4  Paid ....  16,00 

Confederation  Life  lOG  Paid..  65.00 

Continental  Life  20^/c' Paid  . .  ..  52.00 

Crown  IJfe  20%  Paid .  175.00 

Empire  Life . 30.00 

Excelsior  Life  30*  i  Paid .  80.00 

Great  West  I Jfe .  420.00  ( 

Monarch  Life  10*7.  Pai*I  40.00 

Montreal  20%  Paid .  40  00 

National  Life 25*7  Paid . .  65.00 

Ontario  Equitable . .  28.00 

Sask.  Life  10%  Paid .  15.00 

Security  Life  40*7  P»id .  . 

Sovereign  Life .  39.00  . . 

Sun  Life .  950  00  1050.00  | 

Mortgage  Si  Loan  Storks  : — 

British  Mortgage  &  Loan  .  200.00 

Commercial  Finance  Com  .  .  24  00 

Deb.  &  Security  Corp.  Com..  ..  64  00 

London  L.  &  S.  (Par  $50.00) .  44  00 

Midland  Loan  &  Savings .  16  oO 

j  Mortgage  Discount  Pref .  6  25 

I  Peoples  liOan  &  Savings .  7.5  00 

I  Security  Loan  &  Savings  . .  100  00 

I  Sherbrooke  Trust  Co  .  105  00 

I  Sterling  Trust  (’o .  81  00 

Trusts  Ar  Guarantee . . .  90  00 


lt8«;i  ,5.91 

^52;  Flood  Barnes  Active  Bond  Prices. 

105  hut; 

;  ij?  I  .\bitibi  Twr.  S’ Papor  On.  6  <  due '40 . 

i  i  •5bitibi  Pwr.  &  Pap«r  6' N .  les  due  '31  . 

,  -'B'.  Mlg-  Bli-  "f  Colombia  Od.  SF,  7'f,  due  47 . 

-o  f  ArKPntineOvt.  fi's.  S<’ri.a"H  -.due'58  . 

-4  il  ’  Asbestos  ('’oi^.  1st  Ref..  SI’  fi’s  duo  11 

iA4i  •  Tel.  of  Csn.  Ut  .5*8,  Sf  ric.*;  “B”.  due  ’57 

lid  2  b.j6  Buenos  .Aires,  Province.  Kxi.  SF.  due  .58 . 

_ _  ’  Brompton  Pulp  &  Paper  1st  i.Ar  Ref.  SF.  6  s  due  46  .  .  . 

,  ,  ♦  itrazil.  United  States.  Ext.  SF.  6tk*s  due  '67 . 

itlCS  )  (^ati*  Nor.  Power  Coll.  Trust  6'...*8  du,*  '41 . 

!  ('an.  Light  &  Pwr.  Ist  5‘s  due  *49  . 

!,  Toronto  Canada  Paper  1st  SF  6’r  due  1945 . 

a  .  )  t'an.  S.S.  Lines  6'a  1st  &  gen.  Series,  A  41 . 

no  ^  ^  S.  Lines  Consol,  o  -  due  '43 . 

no  an  id*?  no  ('-f*-  Trust  ft’s  due  *31  . 

*52  on  no  *'•  P-  Spcurpd  4U<:  .Notes  due  '41 . 

nn  ’  ('an.  Goodrich  Income  7‘s  Hue  48  . 

'0  no  s-i  nn  !  ‘'hiln  Republie  F.xt.  SF.  fi  s  due  'HO . 

ia  on  Ifi  on  Republie  Ext.  SF.  6  s  due  '61 . 

oa  no  Iton  &  Steel  Isf  .Vs  due  '29 . .  .  . . . 

•fi  nn  on  i  Dom.  Iron  Steel  ('onsol.  SF.  o’s  due  39  (C) . . 

ra  Art  Li  S/!  ‘  Duke  Price  Power  SF.  ft's,  Series  “A”,  due  '66 . 

46  nn  t  Line  Ext.  SF.  due  '62  ....  ^ . 

nn  “*2  S?  French  National  Mail  S.S.  Ext.  SF.  6’s  due  '52 . 

9*1  nn  9c  Art  *  (»atineau  Power  1st.  5's  d)ie  ‘.56 . 

too  Art  in2  Art  I  Gatineau  Power  SF.  Debs.  6’s  due  '41  . 

IO4-.OO  104.00  j  H  Bond  &  Share  Corp.  (■‘ol.  Trust  5  s  due  57. 

International  Paper  (’onv.  Deb.  6’s  due  ’41 . 

68.00  .  .  International  Paper  Ref.  SF.  6's,  Series  A,  due  56.  .  . . 

3  ftO  Laurentide  Power  let.  Ref.  SF.  6's  due  '36 . 

31.00  36.00  Manitoba  Power  1st.  SF.  o'j’s  due '51 . 

00  1  50  Mtl.  Coke  &  Mfg.  1st  SG'h,  Series.  A,  due  47 . 

7  50  8  50  M.L.H.&.P.  1st  Ref.  &  Col. Trust.  5'sSerics.A,due51  . 

4  25  5.00  Jdtl.  Tram.  1st  Coll.  Trust  58.  Series  A,  due  41 . 

27.00  30  00  Mtl.  Tram.  Gen.  &  Ref.  ft’s.  Scries,  due  55 . 

70.00  . . .  New  South  Wales  Ext.  SF.  ft’s  due  '58 . 

50.  00  ....  Nor.  Ont.  Lt.  &  Pwr.  1st  SF.  ft's  due  '46 . 

Nova  Scotia  Coal  &  Steel  1st  SF.  S’s  due  59 . . . 

16,00  22  00  Northwestern  Utilities  1st  SF.  7’s  due  38 . . . 

05.00  Price  Bros  1st  SF.  6’s,  Series  A,  due  '43 . 

52.00  68  66  Maurice  Power  1st  SF.  C'i’s  due  '53 . 

175.00  St.  Law.  Paper  1st  SF.  6*8,  Series  A,  due '46. . . . 

30.00  ^  St.  Law.  Paper  SF.  Deb.  OVCs  due  '36 . 

80.00  ”  *  Southern  Can.  Pwr.  1st  5's,  Series  A,  due  '65 . 

420.00  44().(i6  f  Spruce  Falls  1st  Serial  5bi’s  due  '30-'43 . 

40.00  43  00  1  United  Sec,  (’oil.  Trust  SF.  ftli’s.  Series  A,  due  '52.  . 

40  00  55  00  Wayagamac  Pulp  &  Paper  1st  SF.  6*8  due  '51 . 

65.00  Winnipeg  Electric  Ref.  6's  due  '54 . 


Bid 

Ask 

) 

168 

00 

irtS 

100 

00 

.  00  - 

28 

.00 

32 

00  ; 

itn 

00 

79 

00 

83 

.  00  ; 

13 

00 

16 

00 

94 

.00 

96 

.00  ■ 

70 

.00 

73 

00  i 

58 

.00 

61 

00  . 

46 

.00 

48 

00 1 

3 

00 

4 

so  1 

94 

.00 

96 

00 

102 

.00 

104 

00  I 

68 

00 

3 

so 

31 

00 

36 

00 

90 

1 

50 

7 

50 

8 

.SO 

4 

25 

5. 

00 

27 

00 

SO 

00 

70 

00 

50. 

00 

16 

00 

22 

00 

65. 

00 

52 

00 

68. 

0() 

175 

00 

30. 

00 

7 

80. 

00 

420. 

00 

440 

(>6 1 

Price 

Rate 

Years 

Mat 

to  N.  Int. 
Date 

Yield 

104'.; 

6 

Vi 

Jan . 

2 

.5  50 

101 

6 

i 

Sep 

15 

ft  7(1 

97’  • 

7 

20 

Jan 

1  > 

7  25 

100 

ri 

;n 

Dec. 

1 

6  0(] 

101 

6 

1 1 

Jan . 

1 

ft  88 

lO-J 

h 

.30 

Dec. 

4  80 

95 

7 

31 

Nov'. 

7.7,5 

100 

6 

19 

Sen. 

6  On 

92^2 

6’  . 

.30 

(‘ct 

1 

7  10 

102'; 

6‘.. 

M 

Nov. 

6.22 

93 

.ft 

22 

Jan 

ft  65 

101 

6 

13 

Dec. 

4 

ft  90 

99 

6 

1  1 

Oct . 

15 

6  10 

100 

16 

Feb. 

15 

ft  00 

101  , 

,s 

7 

Get 

15 

4  7ft 

96-4 

.54 

17 

16 

Dec. 

1ft 

4  83 

91*4 

6 

‘.Vi 

On. 

6 .  ♦>', 

91 'j 

6 

ni 

I'cb. 

6  62 

86 

•> 

.Ian . 

32 

.5 

12 

Sep. 

1 

105 

6 

33 

Nov. 

1 

5.65 

99 

6'; 

2ft 

Aug. 

15 

6  60 

92’  ^ 

6 

25 

May 

1 

6.60 

96' 4 

5 

29 

Dec. 

5.20 

101 

6 

1  \ 

Dec. 

15 

5.90 

95 

5 

30 

Nov. 

5  .35 

102', 

6 

J» 

Oct . 

ft  7ft 

102 14 

6 

28 

Sep. 

1 

5.85 

103 

6 

9 

Jan. 

ft.  85 

100!; 

5’  i 

24 

Jan . 

5., 55 

100 

5!; 

20 

Dec. 

1 

5.50 

100*4 

24 

Oct . 

1 

4  95 

98!; 

5 

14 

Jan. 

5.15 

95!. 4 

5 

28 

Oct . 

1 

5.32 

94*2 

5 

31 

Oct . 

1 

5  35 

302 

6 

19 

Jan . 

1 

6  82 

Mi>^rellancous  Stocks 

f  Attendu . 

Brewers  &  l)i?t  .... 

,  B.  A.  Oil . 

'  Can.  Brew . . 

( 'osgravo 

I'ryden  . . . . . 

E.  Daififs . 

(;.  &  w . 

•  IL  Walker . 

Imperial  t'i! . 

Ini.  Niekel  . 

Int.  Pete  .  .  . . 

Page  M . 

I  >0..  pref  .  ,  1 

Seagram  ... 

Si.  L.  Pap«-r . 

Do..  1 

St.  .M.  V  .  Corp 
Piihllc  I  tllUy  Stocks 
.Manitoba  P  . 

N.  Mexico  I*.  A*  D  . 

I*,  (’orp.  of  <  'an 

Do..  pr<'f . 

I  S.  C.  Po.*  rr.  pref  .  .  I 
’St.F.  P.  1: 

United  Sec?.,  pref.  3 

,  Mining  Stocks 

I  Don  Kouyn  . 

I  Fisher.-  OiiC  ....  1 

G  rover- Da  . 

I  M<>nl.  Rouyn . 


i  New  York  Curb 

Furnished  by  Jenks,  Gwynne  &  Ci 
Bid 

'  Amrr.  Lt.  S:  Traction  . 167 

Amer.  Superpower  .  JUG 

I  Amer.  Superpower  B .  35C 


( ’entrifugal  Pipe 


Elec.  Bon<i  &  Shore 


Ford  Motor  of  Canada  . 

Gibson  Oil  . 

(fillette  S.R . 


6.95  I  S.O.  Kentucky . 

6 . 55  Southeastern  Pow . 

5.65  Unit  Lt.  «S:  Pow.  “A"  (new).. 

6  00  TTnited  Shoo  Machy . 

6  15  V’acuum  Oil . 

6 , 60  VVnz.  Petroleum . 

6 .05  Zieley  I*rocesses . . . . . 


Sale  of  Pulpwood  and  Olher 
Timber. 


'W’..\I)KR.S  WII.I.  lUC  ItKCI’.IVK!) 
by  the  un(k'r.6i2no(l  uj)  to  and  iii- 
chidiiiK  Monday,  tho  iL'tli  of  Srptcni- 
Itor  next,  for  tlio  riKlit  to  nit  tlte 
I)iilp\vood  iind  lo"  timber  on  tlie 
'I'ownsliip.s  of  .Mexandra  :ind  Web¬ 
ster,  District  of  I'oclirane. 

I'nrtiior  p;irtintl;ir.s  may  i)e  ob¬ 
tained  tipoii  tipplieation  to  tiie  nn- 
dprsignnl  or  to  .Mr.  D.  .1.  Spenee. 
Crown  'l'iini)er  Asent,  Coelirane,  Ont, 

W.  l'INr.AYSO.\, 

.Minister  of  l.an(is  and  I'nrests. 
.\  r..— No  unauthorized  pnl)licatioii 
of  tlii.s  Notice  will  bo  paid  for. 
Toritnio,  Aiisust  10th,  lf'27. 


-  T 

The  Circa  Jation  cf 

S|)r  financial  Sinif  5 

^^urdiasinj pouler 


Foreign  Exchange. 


15  00  20.00  tHK  UATHERIXi;  OK  THE  CLANS.  I  the  Liureatians.  Plenty  of  part-  iSd  ‘  ' 

lUUofiTo  The  Pihroch  of  the  huntsman  will  i!  j!  j!  ii  I!  ii  ji: 

_  soon  be  heard  and  devotees  of  rifle  ineir  hauiit.s.  ^  licrmany . 2379 

and  shotgun  win  over-haul  their  kits  The  clarion  call  of  cool  fall  Norway.;;::;;;::;;;::;;;  ;2596 

and  prepare  for  a  sojourn  in  the  days  will  soon  be  sounding.  Plan  Swodyn .  .2681 

woods.  you  hunting  Irin  with  the  aid  of  anv  Si."?'! . Wu'i 


Supplii'd  by  The  Royal  Bank  of  (’anada; 
Demand  New  York  Montreal 

iTling  . 48.5*4  4  8597 

Igiuin . 1392  .1392»o 

•rmany . . . 2379  .2.’180 

)lland . 4908  4009 


....  I  woods.  you  huntin^r  trip  with  the  aid  cf  any  France 

.  Wild  life  abounds  in  t'anada’s  Canadian  National  Railways  Agent  Denmark  . 

‘  j  wood’.and'.s  to  te.st  your  sklH  and  or  get  in  touch  with  the  City  Ticket 
.  .  .  I  reward  It  fittingly.  Moo.s/e  and  deer  Office,  230  St.  .fames  Stjipet,  Main 
—  I  abound  in  the  forests  of  New  Bruns-  1731.  or  with  .Mr.  C.  K.  Howard.  Gen-  Suiir.priand 
93  ;o  ‘wick,  the  Highlands  of  Ontario  and  j  eral  Touri.st  .4scnt,  137  McGill  Street.  Npw')ori 


voden . . .  .2681  .2685* 

•Rzil  . . . 1 185  . 1 186 

■ance . 0.'191‘^4  .0x3919 

pnmark  . .2680  .2681 

reere  .  OLD  OKU 

nlv  .0"'>1-i  0.>'lo^ 

•ain  1691  . 1691  * 

ritr.erland  .  1928  1929 

New  A  ork  funds  in  Montreal  are  quoted  at 
3-64  of  1'7  premium. 


...  "'C  >>,';■'■  •<•^11  M  I  T  t I.'  ’•  *  ; 

.  ^iENylBtkUf e  contMactows 

'•  -'M  A  I  'n  '{4  2  17  ^ 


MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6251 


STRONG  MARKET 
FEATURES  NEW 
HIGHER  LEVELS 


Heard  in  the 

Board  Room 


Seven  Issues  Attained 
Highs — Average  Up  at 
13.3  7. 

VOLUME  INCREASED. 


!  Trading  Over  a  Broad  List  Dis¬ 
plays  Buoyant  Undertone  — 
Gains  Outnumber  Losses  20 
to  5. 


The  rc'sumptlon  of  buying  which 
featured  the  early  August  inar- 
INew  '  k«wt  last  work  dpvelorxM  into  a  revival 


T.  C.  B,  WATT 


E.  H.  WATT 


F.  G.  VENABLES 


WATT  &  WATT 

■mkmuk.ks 

TORONTO  ST<H:K  K\«'.ll\NT.K 
MON  tufa  I.  rt  KB  MMJKFT 
.NFW  YORK  ASMKT  \TE) 

Private  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


TORONTO 


BREWING  SALES 
RUNNING  AHEAD  j 
OF  ESTIMATES 

Canadian  Brewing  Corp.  Has  I 
Enjoyed  Good  Operations  | 
Recently.  j 

ECONOMIES  EFFECTED.  | 

Consolidation  Has  Been  Worked  I 
Out  Satisfactorily  —  Balance  I 
•Sheet  Shows  Company  In  j 
Strong  Working  Capital  Posi- ! 

,  ,  -  ,  tion.  i 

Trading  on  the  Canadian  ni.arkets '  niack  which  was  one  of  the  features  _ 

during  the  jia.st  week  showed  re-;  of  the  week,  was  one  of  the  securities  Toronto  Burn...  The  rinnnoim  Times 
newed  strength  ;tnd  actnsty  prac-  which  touched  a  new  high-crosslug  1  Toronto. — Operating  results  of  the 

tically  t.hrou.ghout  lliv  U.sl.  Many,  the  70  mark.  jcanadian  Brewing  (’orporation  since  j 

issnOeS  touclicfl  new  hi.chs  for  t.he^  While,  in  view  of  the  season,  public  the  consolidation  of  three  prominent  | 
year  with  a  number  a(l\ancini;  participation  i.s  not' marked,  it  Is  ob- 1  companies  into  one  organization 
new  highs  for  all  time.  '  vious  th.it  current  high  levels  hold  no  have  been  decidedly  favorable.  While 

The  greatest  gain  noted  was  t^hat  m.ijorlty  of  traders  actual  earnings  figures  for  the  first 

of  Quebec  Power  which  touched  -ih,  ,vlj„  apparently  have  fuith  in  the,  two  months  arc  not  available  for 
closing  at  that  figure  with  ,  tec  I  “t  ju.stifieation  011  the  part  of  pnhlleation  at  the  moment,  The  Fl- 

<  anada  a  close  s.  cond.  >  ‘  ;  many  high-priced  Issues  of  their  cur- ,  nanclal  Times  is  informed  authori- 

new  high  for  all  lime  at  loo.  reni  jq^v  vield  returns.  datively  that  sales  have  shown  a 

o  o**»r>Yo/%L'  unH  Sin  n  w  1  ni  p  :in  niCn  .  •  i.  *  a*  1  •  • 

•  •  *  •  I  substantial  increase — well  ahead  of 

Two  Iiiterniifionals.  '  estimates— and  that  profits  arc 

'ri.„  A.  ,  ,  ci.  ,  ••  “satisfactory.’  The  market  for  ale 

The  Montreal  Stock  hxch.angc  firm  has  been  especially  strong  an.’  in 

this  the  "White  Igibel  Ale”  of  the  | 
Dominion  Brewery  rompany.  one  of! 

has  I 


!  of  marked  buoyancy  ditrin.g  the  our-  j 
t  rent  period,  several  new  high  pealcs  j 
j  for  all  time  being  att.alned.  j 

Interest,  which  was  chiefly  centred  | 
on  the  paper  group  hast  week,  shifted 
to  the  power  stocks,  which  have  been 
tnore  or  le.ss  generally  neglected  rc- ‘ 
cctilly,  hut  the  newsprint  i.ssues  des- ' 
pile  a  rather  uiifavouralile  pro'duc-  j 
(ion  report  fo'i-  the  month  of  July,  j 
maintained  their  recent  gains  as  a , 
roup,  as  a  matter  of  fact,  Wayaga 


McDougall  &  Cowans 

'  IVfembers  of  the  [Vrontreai  Stock  Exchang? 

Members  of  the  Montreal  Curb  Market 

130  St.  James  Street 
STOCK  BROKERS 

-:?p 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  VTNNIPEG 

MO  NTREAL 

Direct  Private  Wire  to  all  Brandies  anil  New  York 


A.  L.  Hudson  &  Company 

MEMBERS » 

NEW  YORK  STOCK  EXCHANGE 


I 


8TAMDARD  BANK 
BUILDING 


TORONTO 


TELEPHONE 
ELGIN  1104 


I  agamack  and  Shawinigan  each 
scored  new  highs  for  all  time,  while 
(.'auadian  Bronze  advanced  within 
1  Vi  points  of  ils  highest  level.  Do¬ 
minion  Bridge  contlnue<l  a  popular^  of  Greenshields  &  Company  in 
i.ssuc.  gaining  olg  points  for  tliej  circular  published  this  week,  .say:  — 

w^ks  trading  and  .M.ackay  prefer-  “In  the  unseitled  New  York  .\lar- organizations, 
ii-ed  touchtHl  a  new  h.gh  for  the  ket  of  the  past  week,  two  stocks  in  „„  important  factor. 

■year.  anada  cemen  Monlrea  which  there  Is  .t  large  Canadian  in-,  three  constituent  companies, 

lower.  Braz  lian  and  Ontaiio  Meel  tere.st  gave  a  demonstration  of  under-  dominion  Brewery  Co..  Hamilton 

were  other  isiRCs  shmu^^^  ste.idy,  ymg  strength  which  mu.st  be  indica-  Brewing  Association  and  C,rant's 
activitj,  all  foul  emsin,,  at  new  tive  ot  the  fundamental  soundncs.s  of 
hi.ghs.  their  market  nosition.  wliich  in  turn 


Spring  Brewery  Co.,  are  old  organiz-| 
ation.s,  with  more  than  a  dnzcti  well 

on 
of  I 


the 
still , 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC. 


TJie  Canadiaii  Bank  of  Comnierce .  bank  df  Montreal 


The  bank  Issues  continued  their 
upward  swin; 

advance  more  general  over 
whole  list  and  a  promise  of 
higher  levels. 

I  (diiiis  Lend  ill)  to  <'>. 

I  G.gins  of  one  or  more  points  dur¬ 
ing  the  veek  were  as 
bee  Power  up  15  at 
ada  up  11  at  155.  Canada  Cement  up 


DIVIDEND  XO.  16'2. 

.Notlct'  I.s  hereby  given  th.at  a  divi¬ 
dend  of  Three  per  cent,  upon  the 
paid-up  capital  .stock  of  this  Bank 
has  been  declared  for  the  quarter 
ending  31.«t  August,  1!127.  and  that 
tiie  .same  will  be  payable  at  the  Bank  , 
end  lilt  Branche.s  on  and  after 
1  liursday,  l.st  September  next,  to 
Bhareholders  of  record  at  the  close, 
of  buslnc.s.s  on  the  16th  day  of  Aug-! 
UHt,  11)27,  Tho  transfer  books  will 
not  be  dosed. 

By  Order  of  the  Board.  ' 

S.  H.  LOGAN,  I 

General  Manager,  1 
Toronto.  15th  July,  1927. 


CanadlanPacificiiiilwayCoiiipany 

Issue  of  New  Ordinary  Capital  Stock 


Notic®  i.«  herf'by  p:iv«'n  that  purpu-' 
ant  t')  RpsoliUion  at  thf  Siip-  ' 

c.\al  <'ipnr  ral  Mooting  ..'f  Sljar' h  '1<b'r=  I 
(in  tth  Ma.'-,  i;'27.  tho  Hoard  '  f  Iti- ‘ 
rector.s  have  rp.-o'lvod  to-  issuo  and  of- | 
fer  to  the  Ordinary  Sli.irolioldoi  s  of: 
record  at  .1  p.in.  on  Friday,  the  ICth 
day  of  Atigu.ist.  1927.  $32,500,000  of  Or¬ 
dinary  Oapital  Stock,  or  325,000 1 
!-har^?  of  $100  each,  at  the  price  of  I 
$1.50  per  share,  being  at  a  premium  ^ 
of  .$50  over  and  above  the  par  valim  ' 
thereof,  on  the  hasip  of  one  .=  hare  in  j 
eight  of  their  respective  holding... 

The  right  to  aubscribe  will  expire  ^ 
at  3  p.m.  on  Thur.aday,  29th  Septem-  ' 
ber,  1927. 

Payment.o  will  be  received  at  the  ^ 
Bank  of  Montreal,  l.ondon.  New  York  ' 
or  Ittontreal.  a.a  follow.: 

.*.50  per  share  on  sub.»cription  on 
or  before  29th  September,  1927.  I 

S.50  per  share  on  7th  liccember,  : 


Notice  is  hereby  given  that 
DIVIDE.N'D  of  THPvEE  per  cent, 
upon  the  paid-up  Capital  Stock  of 
this  Institution  has  been  dcclar.^d 
lor  the  current  qu.artcr,  payable  on 
.and  after  THURSDAY,  the  FIRST 
day  of  SEITF.MBKK  next,  to  Share¬ 
holders  of  record  of  30th  July,  1927. 
By  order  of  the  Board. 
FREDERICK  WII.LIAMS-TAYLOR, 
General  Mana.ger. 
Montreal,  19th  July,  1927. 


Strong  llal.nnro  SIicol, 

The  rcvi.sed  set-up  of  the  balance 
June  30th,  1927,  sliows 
net  working  capital  amoutiting  io 
,  $],0S1.795.  Reserves  have  been  in- 

larger  payments  in  the  future  'vitlu  $662,037  The  st  itement 


ion  Bridge  up  5b  at  SGb.  Mackay  consequent  «Ti>prcciatioii  of  theiri^i^  7nd  siirnliis  i 

pfd.  up  5  at  73.  Montreal  Power  uplf.^uc”  ^  surplus  a 

Ho  at  SS>,.  Smelters  up  4U  at  229U.;^  •  '  a t__.$2.204, 439  as  compared  wi 


.Steel  of  Canada  pfd.  up  4  at  14 
Brazilian  up  O-li  at  UUi.  Montreal 
Cottons  up  3'.i  at  116*2,  Denmans  up 


JnTenforirs  .Vnd  The  .Market. 

In  choo.sing  .securities  a  factor  that  ^  5-0.0 
3  at*  78,  .Asbestos  pfd.  up  at  i-s  taken  into  consideration  by  in- 1  J^th, 

I.atirentide  Power  up  2  at  lOO.’Vestors  who  make  a  personal  study 
Bromp'on.  Dominion  Textile  and.  of  the  market  is  that  of  inventories. 


Wabasso  Cotton  each  advanced  1* 
points,  closing  at  361^,  117*^ 

95*, 5  rc,=  pectively. 


rharc  on  15th  February. 


S.5  "I 
192$. 

Intcrc.=  t  at  tho  rato  of  .ix  porcont.l 
per  annum  w.ll  ho  paid  in  .April.  192s.i 
fr.-m  the  due  date  of  c.ach  in.^talmcnt  j 
t'l  3l5t  March.  192’i.  on  in..talmont s  : 
which  havo  been  paid  on  or  hcf'uc! 

duo  d.ito... 

Sh.aroholdor,.  m.ay,  n.  .a  matter  of' 
(•luiv.  nif  ni  ■■  to  lhoni..ol vcs.  pay  anv  j 
or  all  (if  ih-  instalments  before  tho; 
rlup  date.-',  i.'it  no  Interest  will  ho  ( 
allowed  on  such  payments  previou.s 
to  duo  dates. 

-Ml  share.,  of  fho  t.ssne  e.n  which 
instalmcnt.s  have  lieon  paid  in  full  on 
the  due  d-atis  will  rank  with  >ho 
cxi.sting  stock  for  dividends  pa\ahlc 
.'iftcr  .\piil  2nd,  192S. 

A  circular  c<,ntaining  the  terms  (  f 
sub.scription  and  payment  and  en¬ 
closing  warrants  of  subscription  will 
he  mailed  to  the  Shareholdor.s  on  or 
ah'  the  31st  day  of  Augu.st,  l.'c:7. 

By  order  of  the  Board. 

EBNF.ST  -ALKX.W-UKR. 


Dated  at  Montreal,  5th  Augu.st,  l'<27 


Associated  Gas  and  Electric 
Company 


61  Broadway,  New  York 


Dividends 

The  Board  of  Directors  has  declared 
the  following  nuarterly  dividends  paj-^ 
able  October  i  to  holders  of  record 
August  31,  1927 : 

Dividend  No.  23 

Original  Series  Preferred  Stock — 

87 lie  per  share  in  ca.sh  or  2.67/lOOths 
of  a  share  of  Class  A  Stock  for  each 
share  of  Preferred  Stock  held. 

Dividend  No.  9 

$7  Dividend  Series  Preferred  Stock— 

$1.76  per  share  in  cash  or  4.67,  lOOths 
of  a  share  of  Class  A  Stock  for  each 
share  of  Preferred  Stock  held. 

The  stock  dividend  is  equivalent  to 
over  .$4.32  per  share  per  annum  for 
the  Original  Series  as  compared  with 
the  cash  dividend  of  $3.50  per  share, 
and  over  $7..6€  per  share  per  annum 
for  the  $7.00  Dividend  Series  Pre¬ 
ferred  Stock. 

M.  C.  O’KEEFFE,  Secretary. 


The  fact  that  a  company  rioes  not 
and;  have  to  carry  heavy  invcntorie.s  over 
an  extended  period  is  in  its  favor.  In 


Igis.i.'.s  of  one  point  or  more  were  carrying  large  inventories  for  long  a' 
St.  I*awrenee  Flour  pfd.  down  olgirisk  is  invo'Ived.  A  decline  in  prices' 
to  SSVa.  B.  K.  Steel  l.st  pfd.  down  21of  the  commodities  carried  can  easily 


to  2b,  Viaii  Biscuit  pfd.  down  1*2  to 
1 88;  Abitibi  and  Ottawa  Traction 
dropped  a  point  each. 

Trend  of  Averages. 


result  In  a  los.s. 

E’or  the  above  reason,  food  comp.i- 
nics,  chain  stores,  restaurants  have 
been  in  favor  in  the  stock  markets. 


ccoiint 
th  .82,- 

175.366  at  the  time  fhb  cor.solirla- 
tion  was  completed,  an  incro-iso  of 
The  balance  sheet  (June 
): 

ASSETS 

Current  .Avsefs — 

Cnsh  at  bank,=  and  on  hand  $19,0,50 
Call  loans .  3tr,S39 


- $1.220,8.35 


Inv.  in  mark .  spour . 

312 

,56G 

Account.'^  and  bills  rccciv. 

less  reserves . 

121, 

,752 

Invontorirs . 

‘21V. 

,4  V  4 

(’ascs,  and  bottlr's.. . . 

115 

.587 

Mortgages,  rtc . 

06, 

,.563 

The  following  figure.*  prc.scnt  the  ;  Such  organization.* 


averages  for  the  week  and 
comparative  figures;  — 

Thursday,  Aug.  11..  . 

Friday.  .Aug.  12 .  132.7 

.‘Saturday.  Aug.  13 .  132.6 

Monday,  Aug.  15 .  133.9; 

Tue.-irtay.  Aug.  16 .  134,6; 

\Vcdne.<day,  Aug.  17 .  135. Oi 

-Average  for  week .  133.7 

Previous  week .  132.1 1 

■  January  average .  121.4 

February  average .  123.6 

March  average .  ^25.1 

April  Average .  128. .8  j 

.May  average .  130.6 

June  average .  131.6  | 

July  average .  IJo.ii 

ilich  (1927)  Jtine  13 .  133.9! 

r.ow  (1927)  Jan.  28  .  120.6  1 

Averages  Last  Tear.  ' 

January  average .  100.0  ! 

February  average .  102.7 

.March  average .  101.2 


turnover  Ihedr 
other  ;  stocks  many  time.s  in  a  year.  In 
I  most  case.s  possible  loss  due  to  In- 
132.9  vcntorie.s  is  eliminated  or  reduced 
to  the  minimum. 

4.  ¥  ¥  V 


.\pril  averaf 
.May  average 
Juno  average 


100.1 

98.1 

100. 


-Vlberia  I’acific  “.V".  j 

The  “A’  shares  of  Alberta  Pacific 
Grain  are  selling  at  between  22  and  ; 
2:j.  in  some  quarters  this  price  is  i 
regarded  a.*  cheap  when  comparison  ' 
is  made  with  the  rest  of  tlie  market. ' 
c.special!y  in  view  of  the  favorable 
earnings  record  of  the  company  and 
its  bright  outlook  for  the  year  that 
lies  before.  A  company  makes  its' 
large.st  profits  out  of  the  final  2508  of 
its  capacity,  if  thi.s  is  operating.  I 

.Aslicstos  Corporation  shares  arc ' 
.selling  at  27*/<>,  and  the  company! 
earned  .$1.50  per  share  last  year.  I 
-Northern  Bakeries  which  earned  ’ 
about  the  same  is  selling  at  28,  and 
Canadian  Bakeries  which  earned! 
around  .81.68  per  share  last  year  sell.* 
-at  28. 


Property  not  used  in  businrfvs 
Fixed  Assets  (At  appraised 
replacement  values) 

Land  .  141,037 

Huildin^s .  O-'l.iiOS 

Ituild.  Improvements .  10,341 

riant  and  machinery .  .  ..  576,040 
Miscellaneous  ecjuipmcnt.  28,551 

referred  Changes 

Insurance  and  taxes  prep. . 
(Vganization  expenses  .... 

(/oodwill,  Licenses,  etc . 


LIABILITIFS 
('iirrent  Liabilities 

Hank  Loan  .  .  ...  $30,000 

Acc.  and  bills  payable  .  . .  108,695 
Reserve  lor  income  tax.  . .  34  4 

Reserres 

Reserve  for  depreciation . .  422,601 
Reserve  for  contingencies.  2  40,336 


62,385 


$1,708,187 


43,910 


Minority  Interests 

("apital  stock  of  subsidiaries 
and  surplus  applicable 

thereto,  not  owned . 

t’apltal  and  Surplus 
('apital  Stork, 

1.00,000  ^nares  of  no  par 
value . 


— •  662,937 


28,903  I 


ORE  RErEII’TS  AT  TRAIL. 


nivmiiMj  NO.  10 


The  Keeley  Silver  Mines, 
Limited 


Ore  receipts  at  Trail  Smelter  from 
The.se  cotnparifons  do  not  re-  1st  Augu.st  to  7th  August,  1927,  in-  | 

July  average .  101.8  fleet  on  the  merits  of  the  securitlon  elusive,  and  from  l.st  January,  1927,  j 

106.2  named,  but  .serve  to  indicate  that  If  to  date,  in  ton.s,  as  furnished  by  the  , 
113.6  siieh  levels  are  merited,  then  .Alberta  Consolidated  .Alining  and  Smcltin,g  | 
October  average .  113.6  Pacific  Grain  shares,  having  earned  .  Company  of  Canada,  Limited. 


■August  average.. 
September  average 


117.C 


.November  average. 

Dcceniher  average .  120.1 

High,  1926  .  121.3 

Low,  1926  .  97.3 


between 
of  line. 


$3  and  ?4  are  soiling  out 


(  \o  Per.^oniil  I.lnlillltr) 

Xctir.o  hereby  given  that  the  re 
guiar  half-\'f  ari.v  divi'iend  of  s  hn 
hr-i.ii  rioel-arfd  pay, able  on  h'ept.  15tli, 
7  927,  to  ."shareflolrjers  of  record  at  the 
cio.'c  of  business  Sept.  1st,  1927. 
transfer  books  of  the  Company  w:ll 
lie  closed  from  .Sept.  2nd  to  15th.  both 
dates  inclu.sive. 

By  order  of  the  Boar'1. 

n.  S.  DKXI.VC, 

Toronto,  Aug.  12,  1927.  .‘^'-cretarv. 


-  HOLLINGER  HEAD 
DENIES  RUMOURS 


List  St.  .Maiirieo  Valley. 

An  important  addition  to  the  news¬ 
print  group  on  the  .Montreal  Stock 
Exchange  w:,*  indicated  by  the  call¬ 
ing  for  trading  on  the  market  this 
week  of  the  preferred  and  common 
stocks  of  .St,  Maurice  Valley  Corpora¬ 
tion.  'I’his  company,  which  l.s  con- 1 


I  Company’s  .Mines. 
Otlier  .Mines.  .  . 


8,993  349,663  i 


In  This  Issue 


BELGO  CANADIAN  PAPER! 


(  O.Ml’A.VT,  LIMITED. 

DITIDE.XI)  XOTIi  E 

Notice  i.s  hereby  given  that  the 
following  dividends  have  been  de¬ 
clared  for  the  quarter  enfiing  Sep¬ 
tember  30th.  1927: 

Dividend  So.  17  on  the  Preferred 
stock:  One  and  three-quarter.^  per 
cent,  fl-ij':!)  payable  on  the  first 
day  of  Octoii'.r,  1927.  to  sh.areholder.s 
of  record  of  the  2nd  day  of  Seiptem- 
ber,  1927. 

Dividend  No.  12  em  i!i''  co;umon 
stock;  One  and  a  half  per  cent 
(l*/^Se)  payalile  on  the  tinth  day  of 
Octolirr,  1927.  to  shareholders  of 
record  of  the  .30th  of  September, 
1927. 

By  order  of  the  Board, 

G.  A\  ILFRED  HODGSON. 

Secrctary-'Ereasurer 
■Montreal.  -Augu.st  8th,  1927. 


No  Truth  in  Renorts  of  Unfav-  Interests,  ivas  formed  '  Drayton  Defends  Power  Rights 

,  ,  p.  ,  ':as  a  res'iilt  of  a  merger  between  St.!  of  Provinces . 

oraole  Ucve.opments  at  .Maurice  P;ipor  and  Bclgo  Canadian  io  Need  Capital  Supplj’ 

Paper,  .subsequently  acquiring,!  Before  Year-End . 

through  stock  purchase,  the  Imsinc'.ss  A\  omen's  Holdings  of  Common 

Stocks  are  Expanding . 

Plan  to  Have  Parliament  Work 

Before  Christmas . 

Annual  Report  'I'oronto  'I’rans- 
i;ortalion  Commission  ..  .. 

short  lived',  the  inial  capacity  of  over  250,000  tons  of '  Dirop  in  (  anada  s  Xeivsprint 

newsprint  and  18.000  toms  of  krafti  Output  in  .Iiil)'  ..  .  .^ . 

higlicr  levels  than  those  prevailing :  PulP-  showed  earnings  for  the 
when  tho  reports  first  made  their  ap- '  month  period  ended  December  31,  **\e  onveniion  siage.^  . .  . . 

p.  arance.  1 1926-t,ho  fir.st  operating  period  since  **  Railway  from  L.S. 

President  N.  A.  Timmins  isued  an  '  ibe  merger — equal  to  $8.04  a  share ,  _ 


Property. 

The  sharp  bre-ik  in  Hollingcr  nf  ‘'anada  Paper  Co.  Together  with 
which  developed  this  week  following  Waygamack  and  Port  Alfred  Pulp, 
upon  the  eirciilation  of  rumours  re-  j  ‘i*®  company  also  owns  a  one-third 
ferring  both  to  the  operation.*  of  the  I  *ntere.st  in  Anticosti  Corporation, 
company  and  to  the  technical  posi-  Ehe  corporation,  which  has  tin  ,an 
tion  of  the  stock  wa 
issue  coming  right  back  to  sell  at 


t.I'.VBIt \l,  <'0\se,l,||,,\Tr.I>  riUST 

.Mouxt;  \eii;  .'.o-$i;\k  5-^^ 

<.»)!. I>  liOMIS 

XOTICK  I.«  irKHFBY  rirVKV  that 
on  find  aftor  l.^t  -Sept.,  1927,  ('oupnn 
Xo.  2:'.  datfid  l.st  .March.  1921,  detach¬ 
ed  from  the  above  Jiond.s,  will  Iw  paid 
at  the  B.a.nk  of  VTontrcal.  Toronto, 

Montrc.al  or  London.  Kngland.  o.’-  ,at 
the  agency  of  the  Bank  of  Montreal, 

^  Dat)d'at  Toro^n^o^"'hi7  l\t"h  ^Jay  of ' ^'-liPmc-nt  .siib.seqiicnt  to  the  j  on  the  outstanding  common  stock 
Augtl.'it.  1927, 

-MEXICO  TRAMtV.VY.*  CO.MPAX’Y. 

R.  H.  yiERRY,  Secretary 


raid  on  tlic  stock  which  doubtici 
wa.s  a  brief  one,  read  as  follows;  — 
“Reports  of  unfavoiira'ole  devi.lop- 


,  I  to  Alaska 
■Some  Observations  on  the  Rise 
and  Fall  of  Stocks . 


UNDER  THE  MANAGEN^NT  OF 

pOJVER  riOraPORATION  or  GANAm.  , 

-  , 


East  Kootenay  Power  C9. 

Limited 

Dhidend  No.  li 

ADTVTDKND  of  One  wnd  thre&* 
quttrter  per  cent  >  on  the 

PREFERRED  STOCK  of  EAST 
KOOTENAY  POWER  COMPAV^Y 
I^IMITED  has  been  declared  for  the 
quarter  ending  August  3l8t,  1927,  pay- 
^Ic  September  1927,  to  %\\aitr 

holders  of  record  Ariguat  Mat  192,7.. 

By  order  of  the  Board. 

I4.  C  HASKELL.  Bermtitru. 
«Tid.  1927. 


DIVIDEND  NOTICE 

Ng.  83 

Imperial  Royalties 
Company 

"Will  pay  monthly  dividend  of 
1 H  9c  to  Pr<»forrrd  Sharrhold* 
on  .31st.  Thi.^  us 

Hivifli^nd  Xo.  83  and  make.s  a 
totak  of  145''^  paid  to  .^liare- 
holders. 

By  J.  El.  Horn 

K.H.Kompfe&Co. 

Limited 

Toronto  and  London, 
Ontario 


10 

12 


14 


Investors’  Index. 


The  E'limnel.il  Times  rearlieN  n 
class  of  pet>pl(‘  who  are  interested 
and  able  to  buy  luvesUueiit  beciiri- 
lies. 


The  stork  ha-s  alre.ady  acliieved  ..  ,, 
wide  distribution,  and  it  may  be  pre- ; Congress  to  Open 
sumed  that  their  appearance  on  tite  “*  '  W  '  C  ‘  / 

i  monts  at  lower  dcptlis  of  Hr>llin,ger  i  major  market  w’ill  result  in  a  sub-  ‘In'*  a'sh  *Tfe'-*eirrli 
.  are  incorrect.  There  is  no  change  |  .stantially  wider  public  interest  in  Manufacture  | 

in  tho  pliy.sical  couditfon  of  tho  niiiio.  I  S€curitios.  ,  Autos  1'’ ’ 

but,  due  to  the  extensive  working,;  '  Frost  and  Rti.sV  liave' Done  LiU  “j 

the  grade  ot  ore  mu.*t  of  necessity  I, ol, law  Groceterias.  ^  Up  jiarm  to  Croip .  13  | 

have  temporary  variations”.  I  l^oblaw  Groceterias  Com-'Tlie  E.  Ik  Ranch  as  a  Busines.s  | 

.Mr.  1  immin.s  also  itnvrniscd  that  ajp.^jj^,  (ntjffalo),  ventured  intoi  Proposition .  13; 

statement  would  be  forthcoming  from  jji,,  states  field,  it  met  the  Stanijis  on  All  Cheques  Might  | 

I  the  mine  management  at  an  early  aggressive  type  of  competition.;  Prevent  Evils .  It! 

date  which  woulfl  set  at  rest  the  ad- ’  (-hain,  store  organizations  |  insurance  as  a  Factor  to 

I  verse  reports  which  liad  gained  con- j  tiliout  deliberately  to  kill  the  en-|  f’p  Prosperitj’ . 

I  s.dcrabvO  credence  recently.  !  tcriirisc.  Ininiecliiitely  a  lx)blaw| 

'  ,  ,  .~  7  ,  .  -  .  j. store  was  opened,  competing  com-, 

N’EJV  FIN’D  .AT  RED  E.\KE.  .parties  located  stores  in  their  viciii-  (•anifi.-.i  ir. 

Hudson. — A  new  gold  discovery  •)*.'''•  ’t’*‘e  self-serving,  ciislt  iind  carry  |  Aiiaim  jiims  ..tout 
w-liich  promi.ses  to  add  imiterially  to.’dea  app -aled  to  the  public,  liow-  AiKomua  .  .  .  .  a 
interest  in  tlie  Red  Lake  district  a"d  l^blaw  *i'-k"'es  have  sue-  •• 

,  prop.  r,  and  the  most  important  re- ,  ’**  fifii'iy  e:<tahlishin.,g  them-  stiam.  .  t 

I  corded  since  the  original  discovery !  in  tlie  sev'cral  cities  in  '''bieh  j  (  i«sr.ivi'  iin  w.  ^  9 

!  on  tlie  Mowey  Rod  I.ake  Mines,  at-:‘'‘**“y  b;ive  local:  d.  1  ins  year  te  |  smi'ii'is  '  tn 

itrarted  mining  inte-resLs  to  this  dis-|‘!‘'‘**  sales  not  only  of  the  newer:, .,,11  cmu.  k; 

'  triot,  lias  ireen  made.  |  units  Imt  of  the  older  stores  have  ran.  (MdiiiIiIi  vo.  r. 

_ _ _ _ _  j. shown  .siih.stantial  growth  and  the  |  *'''>'•  5t»iiiioi>!i.  • 

'  ,  .  ,  .  ,  ,  .  r,  .  .  |or.i>anization  as  a  whole  is  reports  l  xa>i.  3 

iIaDKX  of  SKd'HrrV  ‘FIMFFS,  to  Ije  orx’raUns  on  a  profitable  basis,  i  ut.  Maupir«  vni..ii6 
.SAliE.S  AND  VVEl'ES.  ;  _  _ _ st.  Ry..  2 

!  I  I  Will.  iLiviofl  Co..  16 

.  '  '  ,  j  ffinipiitofl  bv  the  Dominion  Bureau  of  i  imprat  Mmon.  ..  lo 

;  The  weighted  index  number  Of  the!  ,,  ^  „.ppk  as  j ''nr-ipn  !•..«.  sr,-.  n 

j  twenty-five  best  selling  imhist riau p,j  303.1  for  the  week  ! 

and  puD^e  utility  (^ommon  storks  cth,  a  rise  of  3.31  iV,.."'’  rnpe,-..7''9,i(i 

Iths  .Montreal  and  ioronto  Lxchangeis ,  points.  1  intmiat.  Nkkoi  .  to 


Intllnn  Mines  .  •  ^  M 

KirKluntl  I’n-mUr  10 
LyiiU  Cons.  ...  0  I 

I’.  T.  l>‘KrtF<'i  Co.  .  3 

l.fiLlaw  Crop.  ,  .  16 

Marriolt  .Mine.s  ..  10 
MHss«'y  IlnirlH  ..  r> 
Maekay  Cos.  .  .  2 

Mttnt.  Hall  &  W.  4 
.N'nl.  Itailialor 
I'reiuler  (JoOl  .  .  0 

I’ilsE’iur  .  3 

r.S.  Corp  of  N..).  1 

I’lire  Coin  MfK.  .  -I 
Itouyii  Kenneeott..  II 
ICoiiyn  Hol.seliatel.  IO 
S.  Antonio  Cfvhl  ,  11 
SiipiTlor  Caper  .  7 

St.  Mniirice  Val..  1 
ShauiniRan  .  .  .  ‘i 
S«  RRi’anis  .  . .  p 

T**ek  Miir.hcs  , 
W.-iiar^ifavca 


*  GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchangj 
Members  of  the  Montreal  Curb  Market 

101  Notre  Dame  Street  West,  Montreal 

»  •  Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


al  Paper  common.  Both  companies  jj-nOy  being  atla.i.ed  Tit-’  hitsi- 
ssues  commuen  tncir  -.rp  in  vci-ipr-tivo  inHnc  ^ 

tbil!  «p.pk  n-itb  the  *'-‘'*“^'^*’ ***  B*en  ie..-pective  mdub-  np^g  browing  companies  :n  On- 
tnis  wocK.  witn  t,^ps  matcriaPv  by 

“Experienced  and  successful  stock  |  me  scheme  of  the  Government  Con- 
buyers,  in  contemplating  purchases,  ,,01  Roaid  to  pop’i'arize  tin  cm-.- 
give  first  eonsidcration  to  future  pos-  .g„niption  of  beer.  With  this  in  view, 
sihilitics  of  appreciation  rather  than  greater  facilities  have  been  provid- 
to  current  dividend  returns.  Wcjed  for  its  sale. 

;  follows:  Quc-,niakc  this  remark  because  Nickel 
|■6.  Steel  ot  Can- i  pays  but  $2  and  Paper  $2.40  a  year. 

at  present.  The  potential  earning  .  ,  , 

19  at  163.  Canadian  Bronze  up  10^*,2  I  power  of  these  two  companies,  how- 1 ' 
at  46*4.  Mayagamack  ui)  6  at  <0.  ever,  in  our  opinion,  promises  much 
Shaivinigan  up  3“s  at  83's,  Domin-! 


Mara  &  McCarthy 

Members  Toronto  Stock  Exchange 
Members  Montreal  Curb  Market 

Stock  Brokers 

297  Bay  Street  -  TORONTO 


STOCKS 


bond: 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 


101  ST.  JAMES  ST. 
MONTREAL 


Tel.  HARBOUR 
4236 


Truax,  Carsley  &  Co. 

Members  Montreal  Stock  Exchange 

The  services  of  our  Statistical  Department  are  at  th:  disposal  a* 
Banks,  Brokers,  Insurance  Companies  andlnvcstors. 

V’ou  arc  cordially  invited  to  request  information  on  any  Canadian 
cr  American  Corporation. 

S6  Notre  Dame  Street  West,  Montreal 


201.439 1 


A  Man 

-Size 

Dollar 

Our  advice  on  invest¬ 
ment  matters  will  help 
you.  A.sk  for  our  list 
of  sound  bonds. 


A  dollar  that  bring^s  in  from 
5  Vi  to  7%  with  safety  to  capi¬ 
tal  is  a  man-size  dollar. 

Invest  your  money  in  Govern¬ 
ment  bonds,  or  in  well-secured 
bonds  of  a  country’s  basic  in¬ 
dustries  and  they  will  become 
man-size.  These  are  safe  in¬ 
vestments,  yielding  a  gener¬ 
ous  return. 


JOHNSTON 

171  St.  James  Street,  Montreal 


Please  send  me  yonr  Ust  of  sonnd  bonds. 


•  NAME 


ADDRESS 


OSLER  &  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 


Members 


Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


Mulcolm  C.  Oswald 


TORONTO 


C.  Graham  Drinkwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Telephones  Main  6675 


RENE-T.  LECLERC 


143  Notre  Dame  Street  W. 


MONTREAL 


MAUTHCE  FORGET 


LECLERC,  FORGET  &  CO. 

Members  Montreal  Stock  Exchange 

direct  wire  conncction'-^-ith 
Livingston  is'  Co.,  New  lork. 

160  St.  James  Street  -  Guardian  Bldg. 

MONTREAL 


.o-n 


/ 


